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MDRTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 19, 1998, betveen VIRGINIA E. JACOBS, A WIDOW, whose address
is 1921 BIRCH LANE, PARK RIDGE, IL 60068 (referred to below as "Grentor"); and PARK RIDGE
COMMUNITY BANK, whose address is 626 TALCOTT HC4D, PARK RIDGE, I 60068 (referred io beltow as
“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mor.gages, warrants, and conveys to Lender all
of Grantar's right, title, and interest in and 1o the following desciibed rza! property, together with alf existing or
subsequently erected or affixed buildings, improvements and fixtu:as; )l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (irciacing stock in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the reai riorerty, inctuding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Courty, State of lllincis (the "Real
Property"):
LOT 35 IN BLOCK 3 IN L. R. MCDONALD'S PARK RIDGE NORTH, BEING THE ».08TH HALF OF THE
SOUTHEAST QUARTER OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 12, ZALT OF THE THIRD
PRINCIPAL MERIDIAN AND THE EAST 165.0 (MEASURED AT RIGHT ANGLES T THE EAST LINE
THEREQF) OF THE NORTHEAST QUARTER OF THE SCUTHWEST QUARTER O~ SECTION 22
AFORESAID, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commeonly known as 1921 BIRCH LANE, PARK RIDGE, IL 60068. The
Real Property tax identification number Is 09-22-416-017-0000.

Grantar presently assigns to Lender alt of Grantor's right, title, and interest in and 1o all leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security inlerest in
the Parsanal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commergial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
February 18, 1998, between Lender and Grantor with a credit limit of $40,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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Agreoment.. The matunty date of this Mortgage Is February 19, 2008, The interest rate under the Credit
Agreernent Is a variable interest rate based upon an index. The index. currently is 8.500% per annum. The

" Interest rate to be apptied.to the outstanding account balance shall be at a rate 0. 500 percentage points above
the index, subject however 10 the. foliowing maximum rate. - Under no circumstances shall the interest rate be
more than the lesser of 20, 000% per annum or the maximum rate allowed by applicabie iaw.

Grauhr. The word "Grantor means VIRGINIA E. JACOBS. The Grantor is the mortgagor under this
' ‘Mortgage '

: Gumnior The word "Guarantor” means and Inctudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connectuon with the Indebtedness

o _ lmprwements. The word "Improvements” means and includes without limitation all existing and future -
L improvements, . buildings, -structures, ‘mobile homes. affixed on the Real Property, facitities, additions,
- replacements anJ other construction on the Real Property.

. Indohiedne'u‘ Trie word "Indebtedness” means. all principal and interest ‘payable under the Credit Agreement
T and any armounts e7pended or advanced by Lender to discharge obligations of Grantor or expenses incurred
i by Lender to enforce: ‘wchgations of Grantor under this Mortgage, together with: interest on such amounts as -
provided in this Mortgage. Specifically, without limitation, this Morigage secures a revolving iine of credit
and shall secure not only ¥z smount which Lender has presently advanced to Grantor under the Credit
~ Agresment, but slso any fulire smounts which Lender may advance to Grantor under the Credit
Agreément within twenty (20) yecrs fram the date of this Morigage to the same extent as it such future
advance were made as of the dal: of the execution of this Morigage. The revolving line of credit
obligutes Lender to make advances i Crantor so long as Grantor eomplles with ail the terms of the
Credit Agreement and Related Documents. - Such advances may be mede, repaid, and remade from time
to time, subject to the limitation that the tota] outstanding balance owing at any one time, not including
" finance charges on such bsiance at a fixed or viwianie rate or sum as. provided in the Credit Agreement,
- any lempornry oversges, other charges, and any ar«unis expended or advanced as provided in this
paragraph, shali not exceed the Credﬂ Limit as providzo in the Credit Agreement. I is the inlention of
Gnutor and Lender that this Morigage secures the balance dutstanding under the Credit Agreement from
~ time to time: from zero up to the Credit Limit as provided ab<ye and any intermediate balance. At no time.
- ghall:the: principa! amount-of Indebtedness: secured by the Mcgege, not including sums advanced to
prohd the securily of the Morigage, exceed $80,000.00.
Lender. The word "Lender” means PARK RIDGE COMMUNITY BANK, s successors and assigns. The
Lender is the mortgagee under this Mongage
Morln ~ The word "Mortgage" means this: Mongage between Grantor- and ‘ender and includes withou
llmitatlon all assignments and security interest provisions relating to the Personal Prupetty and Rents.

Pemnnl PfOperty The words "Personai Property' mean all equipment, fixtures, #ad other articles of

personal property now or hereafter owned by. Grantor, and now or hereafter attached ri_affixed to the Rea)

- Property; together with ai! accessions, parts; and additions to, ali replacements. of, and all subaitutions for, any

. of such property; and together with all proceeds (including without limitation all insurante proceeds and
refunds of prernlums) from any sale or uther disposition of the Property. -

Property. The word "Property” means collectiveiy the Real Property and the Personal Property.

Real Property. The words "Real Property mean the' property, interests and rights described above in the -
"Grant of Mortgage” section.

Relded Documents, The words. "Reiated Documents” mean and include without iimitation all promissory
notes, credit agreements, loan agreements, ‘environmental agreements,  guaranties, security agreements,

mangages. deeds - of trust, and. all other Instruments, agreements and documents, whether now cr hereafier
‘exlsting. executed in connection with the Indebtedness.

Renu The word "Rents™ means al present and future rents, revenues, income, issues, royalties, profits, ang o
' other benefits derived from the Property
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* THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
‘; PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
.4 DOCUMENTS, THIS MORTGAGE IS INTENDED TQO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
- SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
" AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
* SECURED HEREBY., THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
aané)gnttﬁlss&cour%gg by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under thi ge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees tha! Grantor's possession and use of
the Property shall be governed by the following pravisions:

Possession «nv Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Propanty and collect the Rents from the Fropenty.

Duty to Maintain Crantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and-rainienance necessary to preserve its value,

Hazardous Substances.) The terms "hazardous waste,” "hazardous substance,” "disposal,” “release," and
"threatened release,” -as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environme:t:i Response, Compensation, and Liabiiity Act of 1980, as amended, 42 U.S.C,
Sactlon 9601, et seq, ("CERI’LA"), the Superfund Amendments and eauthorization Act of 1986, Pub, L. No.
99-4399 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Aci. 42 J.S.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuani tn any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, withou! fimiation, ?etroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, 4eneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste Jr suhstance by any person on, under, about or from thg Property;
(b) Grantor has no knowledge of, or reason w-“slieve thal there has been, except as previously disclosed o
and acknowledged gg Lender in writing, () @iy use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about of from the Property by

any prior owners or occupants of the Propeng or {IE 2ny actual or threatened litlgation or claims of any kind

by any person refating to such matters; and (c) E«cept as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, cor\rastor, agent or other authorized user of the Propeny
shall use, generate, manufacture, store, treai, dispose of, ur release any hazardous waste or substance on
under, about or from the Property and (i) any such actviy shall be conducted in comphance with all
applicable federal, state, and local jaws, regulations and orcinances, including without iimitation those laws,
regulations, and ordinances described above. Grantor authsiizes Lender and its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expese, as Lender may deem appropriate to
detérmine compliance of the Property with this section of the Morigarce, Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be constried 1o create any responsibility or liability
on the part of Lender to Grantor or to any‘ other persan. The representaiic:s. and warranties contained herein
are based on Grantor's due diligence In investigaling the Property for .:azrrdous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims ‘agaiast Lender for indemnity or
contribution in the event Grantor becomes liable for cleamip or other costs lraer any such laws, and” (b)
agrees to lndemnify and hold harmless iLender against any and all claims, losses, labilities, damages
Fenaltles, and expenses which Lender may directly or indirectly sustain or sulfer res.lting from a breac of
his section of the Morigage or as a congequence of any use, generation, manulactui®, storage, disposal,
release or threatened rejease occurring prior 1o Grantor's ownership or interest in the Prorarty, whether or not
the same was or should have been kngwn to Grantor. The provisions of this sectio of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebledness and wie satisfaction an

reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any inferest in
the Property, whether by foreclosure or otherwise.

Nulaance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any
stripping of or waste on or to the Property or any portion of the ProPerty: Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any other party the right to remove, any timber, minerals
{including oll and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish ar remove any Improvements from the Real Propeny
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satistactory to Lender to replace such improvements wit

improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representalives may enter upon the Real Property at all
reasgnable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 1o the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or requlation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's soie opinion, Lender's interests in the Propenty are not jeopardized,
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(Continuad).

" Lender may !
- protect Lender's interest.

_ Duty to Protect. Grantor agrees neither to a!iandon-no: |eave unattended the Property. - Grantor shall do all
other-acts, in addition-to those acts set forth above in this 'section, which from theé character and use of the

o . Prope@y are reasonably necessary to mmecp.agdpre’serva _the Property. - |
' DUE ON SALE. - CONSENT BY LENDER. Lender may, &t its option, declare immediately due and payable all
" sums-secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any

part of the Rea) Property, or any interest in the Rea!-Property. A "sale or transfer” means the conveyance of Real

" Property. or any_ right, title or interest therein; whether legal, beneficial or equitable; whether voluntary. or

. Involuntary; whether by outright sale, deed, installment sale contract, land" contract; contract for deed, leasehold
intérest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any

beneficial interes; in or to any land trust hoiding title to the. Real Property, or by any other method of conveyance

" of Real-Propeity hitarest. it any Grantor is a corporation, partnership. or. limited liability. company, transfer aiso
" includes any change i, ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability compun\rinerests; as the case tay be, of Grantor, However, this option shall not be exercised
by Lender.if suqh‘ex'erci;r,‘fa prohibited by federal law or by iliinois law. B
L%gﬁﬂb LIENS. The fuil0:ing provisions relating to the taxes. and liens on the Property are a part of this
Payme "'::'nt.. Gréntor ghall pay whza due 'énd in-all events prior 1o delinquency) all taxes, payroll taxes, special
. taxes, assessments, watfgr gha:gf,s qnd( sewer service chg.rges levied%galny .Or on ac'cguazi of twe'ﬁro%gcrty;
and.shall pay when due all ciairis for work done on or for services rendered.or material furnished fo the
Property.- Grantor shall maintain the Pnpenr free of all liens having. priority over or equal to the intefest of
‘Lender: under this Mortgage, except ior the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph... (. ) ‘
-Hl'ﬂ_‘l_n? To Contest. Grantor may withhold pav.rznt of any tax, assessment, or claim in connection with a good
-~ falfh dispute gver the obligation to pay, 8o lony as Lenger's interest.in the hroperty is not e_oFardIzed. falien
arises or is filed as. a result of nonpayment, Granta-shall: within. fifteen (15) days: after the: lien ariseg or, if a

lien s ﬂledbw1min’ fifteen (15) days after Grantor. ! as fiotice of the filing, secure:the discharge of the lien, or it

requested by Lender, deposit with Lender cash o & sufficient corporate surety bond or other security
sfactory to-Lender in an amount sufficient to'disch=ica the lien plus any cosis and attorneys' fees or other
charges that could: accrue as -a result of a foreclosure o7 eale under the lien. In any contest, Grantor shall
defend: itself and Lender and shall satisfy any’adverse. judyment: before. enforcement against the Property.
Gmiﬁggl;namez Lender as. an additional’ obligee unfer any surety bond furnished in the contest
pr . . ‘ .
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to-dellver to Lender at any time
a written statement of the taxes and assessments against the Property. E

Notice of Construction. Grantor shall. notify Lénder: at least fifteen (15) cay before any work Is commenced,
any services are:furnished, or anrf materials are supplied to.the Property, if aty inechanic’s lien, materiaimen's

‘fien; or:other:lien could-be asserted on account: of the work, services, of materiua. - Grantor _wﬂl upon request
of Lender furnish.to Lender advance assurances satisfactory 1o Lender that Gtzitor <an ‘and will pay the cost
of such improvements, - : ' : - N ¢
aﬂgggg%ﬁ DAMAGE INSURANCE. The following provisions relating to insuring the Fiopevy are a part of this
Mainlenance: of Insurance. Grantor shall procure. and maintain policies of fire insutance with standard
extended.- coverage -endorsements. on a replacement -basis for the full insurable -vaws covering all
‘ imgmvemenls on {he Real Property in an amount. sufficient.to: avoid application of any coinsurance clause, and
with a standard mortgagee- clause in favor of Lender. - Policies shail be written by:such insurance companies
and in. such form as may be: reasonably acceptable to Lender, . Grantor shail deliver to-Lender certificates of
coverage from each.insurer containing & stipulation: that coverage will not be cancetied or diminighed-without a
“minimum of ten (10).days’ prior written: notice to"Lender and- not containing. any disclaimer of the insurer’s
~ liability for failure to glive such notice, . Each insurance policy. also shall include an' endorsement d:rowding;mat-
coverage'in favor of Lender wifl not be impaired: in any way. by any act, omission or default of Grantor or any.

other'person.. Should the Real Prope any. time become. located. in an area designated by the Diregtor of

the Fedearal Emerg'enc “Management Agency as a special flood hazard' area, Grantor agrees to obtain and
maintain Federal' insurance for the tull unpaid principal balance 'of the loan; up:to the maximum policy
limits. set under the National Flood Insurance Program, or as otherwise required by Lender, and. to maintain
such insurance for the term of the loan. - . ' ‘

olication of Proceeds, Grantor shall prompty notify Lender of any loss.or damage to the Property. ' Lender
Am%?{' make proof of loss if—Grantor,-faiIsp{g Jc':ﬂyso within fiteen. (15): days- of- the-‘?:asualty." etnger or not

Lender's: security is impaired, Lender may, at its election, apply the. proceeds to' the reduction of the
indebtedness, payment of any lien affecting the. Property, or the restoration- and- repair of the Property. If
Lender elects to apply:the proceeds to restoration:and repair, Grantor: shall. repair: or. replace the damaged or
destroyed: Improvements.in a-manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditire, pay- or reimburse Grantor.from the ‘proceeds for the reasonable cost of repair or restoration if

VI
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Grantor Is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mongagze, then to prepay accrued interest, and the remainder, If
any, shall be applied to the principal balance of the Indebledness. |f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be pald to Grantor,

Unexpired (nsurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz’ trusteg's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. |f Grantor falls to compl{ with any provision ol this Mortgage, or it any action or
Broceeding is commenced that would materially affect Lender's interests in the Properly, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
exrends in so doing will bear interest at the rate provided lor in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment b¥ Grantor. All such expenses, at Lender’s aption, will (2) be payable on
demand, (b} be added to the balance of the credit line and be apportioned among and be payable with any
instaliment payments to become due during either (i) the term of any applicable insurance pollcy or (i) the
remalnlnﬂ term o th3 Credit Agreement, or {c) be treated as a bailoon payment which will be due and payable at
the Credit Agreement's maturity. This Mortgage also will secure payment of these arnounts, The rights provided
for in this paragrapn znall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the defau!t Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

f\&M{?HANW; DEFENSE O:= YTITLE, The following provisions relating to ownership of the Property are & part of this
oftgage.

Title. Gramor warranlg that:~(a) Grantor holds good and marketable title of record to the Property in fee
simpig, free and clear of all liens dind encumbrances other than those set forth in the Real Property description
or in any title insurance policy, \it'a ;eport, or final title opinion issued in favor of, and accepted by, Lender in
cannection with this Mortgage, anu (b)-Granter has the full right, power, and authority to execute and deliver
this Mortgage 1o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propertr against the lawtui cizims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title ot interest of Lender under this Mortgage, Grantor shall d=fend
the action at Grantor's expense. Grantor may pe the nominal Pany in such proceeding, but Lender shall be
entilled to participate in the proceeding and 10 be.epresenied In the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be dellvered, to Lender such instruments as Lender may request
from time to time to permit such panticipation,

Compliance With Laws. Grantor warrants that the Profierty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of covarnmental authorities.

CONDEMNATION. The following provisions relating to condemnaticr of the Property are & part of this Morigage.

Application of Net Proceeds. If all or any part of the Property 1S condamned by eminent domaln proceedings
or by any Proceeding or purchase in lieu of condemnation, Lendei may. at its election require that all or any
ortion of the nel ?roceeds of the award be applied to the Indebledrass or the repair or restoration of the
roparty. The net proceeds of the award shall mean the award a'cer payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the Geismnation.

Proceedings, |f any proceeding in condemnation Is filed, Grantor shall pron ptlv.notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the cction and obtain the award.
Grantor may be the nominal ?anY In such proceeding, but Lender shall be entsicd to participate in the
proceeding and to be reprgsented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrlt?el toﬂba delivered to Lender such instruments as may be requested by it from tiiia.tc time 10 permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The (ollowing provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall relmburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The rollowinF shall constitule taxes to which this section applies: (a) a specific tax upon this type of
Monga&a ar upen all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required 10 deduct from payments on the Indebtedness secured by this type of
Mortgage; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
inferest made by Grantor,

Subsequen! Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this evemt shall have the same effect as an Event of Default (as defined helow]. and Lender may
axercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or hb) contesis the tax as Brovlded above in the Taxes and
tie{lgn%eet;ﬂon and deposits with Lender cash or a sufficient corporate surely bond or other security satisfactory
0 .
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. "SECURITY. AGREEMENT; FINANCING: STATEMENTS. The following provisions relating to this Morigage as a
g “-8ecurity:agreement are a part of this Mortgage. - . -

'Slwriu" A nt. This instrument shall coﬁstilbte a securin“abreement to the extent any of the Property
- constitutes Tixtures or other ogefsonal: property, and Lender shall have all of the rights of a securec party under
- the:Uniform Commercial Code as amended from.time to time.

‘Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

. other' action. is' requested by Lender to: perfect: and. continue Lender’s security interest in the Rents and
'Personal Property. In:addition to. recording. this:Mortgage in the real -property records, Lender may, at any-
time: and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a finan_qin_gl statement. - Grantor shall reimburse Lender for all expenses incurred in perfecting o
‘continuing this security-interest. . Upon default, Grantor shall assemble the Personal Property in a manner and
at a.place reasonably convenient to Grantor and: Lender and make it available to Lender within three (3) days
after receipt of written' demand from Lender. -

Addresses. The maliing addresses of Grantor (debtor) and Lender (secured party), from which. information
-concerning the ecurity. interest granted by this Mon%agez may be obtained (each as required by the Uniform
Commercial Sud2), are as stated on the firét page of this Mortgage. '

FURTHER :ASSURANCTS; ATTORNEY~IN-FACT. " The following provisions refating to further assurances and

1

attorney-in-fact are a par of this Mortgage.

Further Assurances. »* any time, and from time to time, upon request of Lender, Grantor will make, execute
and. deliver, :or will caust 2 be made, executed. or delivered, to Lender or to Lender's designee, and when
requested by-Lender, cause 1 be filed, recorded, refiled, or:rerecorded, as the case may be, at such times
and in such-offices and: places 28 Lender may deem appropriate;, any and all such mortgages, deeds of trust,
security deeds, security agieements, financing statements;. continuation statements; instrunents of further
assurance, certificates, and othe: d’c:ments a5 may, in the sole opinion: of Lender, be necessary or desirabie
in order-to effectuate, complete, periect, continue, or pre@serve.-gg) the- obligations of Grantor under the Credit
.Agreement, this Mortgage, and the Relec Documents, and (b) the liens-and. security interests created by this -

ortgage as: first and prior lflens on the Property, whether. now: owned or hereafter acquired by Grantor.
Unless: prohibited: by law or agreed to.the coatrary by. Lender in writing, Grantor shall reimburse Lender for all
‘costs.and expenses incurred in: connection with the matters referred to in this paragraph.

”Anon‘n;r‘-ln-‘-Facl. - if Grantor failg to do any of ‘i things refarred to'in the preceding paragraph, Lender may
‘do-80:for and.in the -name of Grantor and at '‘G;antor’s expense. For such purposes, Grantor hereby.
irrevocably ints Lender as Grantor's attorney -in-iact for the purpose: of making, executmlg. dgiﬁyggintgd

@ opinion,
accompiish the matters.referred to.in the preceding paiageiph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness wiien due, terminates the credit line account, and
otherwise ‘performs- all the: obligations im upon Grantor tiiftar this Mortgage, Lender shall execute and
deliver to: Grantor.a suitable satisfaction of this Mogage and sultabie statements of termination of any financin
Y ‘ in the Rents-and tha. Personal: Property, - Grantor will pay, |
Rermltte_d,,by applicable; law, any reasonable termination fee as deternimid by Lender from time to time. if,
owevegspa ent is made: by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
edness and thereafter Lender is forced to remit the amount' of ta< nayment (a) to Grantor's trustee in
bankruptcy; or 10 an JslmllarJ)er,son under any federal or sta:e‘bankrgmcy lawy: & Yaw for the relief of debtors, (h)
by reason.of any -judgment, aecree or order of any.court of administrative body *..virg jurisdiction over Lender or

-any-of Lender’s property, or [c)i g‘-reason: of:any settlement or-tomgromise of any clesm made by Lender with any

on: Grantor), the: indebtedness. shali be considera! unpaid for the purpose of

enforcemsnt of this'Mortgage' and this Mortgage. shall continue to be effective or shall ke roinstated, as the case

‘ gggege- ~notwithstanding any. canceliation - of this Mortgage or. .of any. note.or cther inst.ument or agreement

cing:the Indebtedness and the Property-will continue to secure the amount repaid or rarivered tc:the same
extent as i that amount never: had-been originally received. by Lender, and. Grantor shul. o= bound by any
judgment, decree, order, seitiement or compromise relating to the Indebtedness or to-this Mongige.

DEFAULT.' Each of the fallowing, at-the option of-Lender, shall constitute an event of default ("E.eit of Default”)

under this: Mortﬁ'age:' (a) Grantor commits-fraud or makes. a materiai’ misrepresentation at any time in connection
with the credit line account. This can Include, for-example, a false statement about. Grantor's income, assets
llabilities; or any other aspects of Grantor's financial’condition, -(b). Grantor does not meet the regdpa iment terms ot
the:credit line account. (cI) Grantor's action or inaction adversely-affects the collateral for the credit line account or
Lender's rights.in:the collateral: This can include;.for example, failure to maintain required: insurance, waste or
destructive: use of-the dwelling, fallure to pay taxes, death of all persons: liable on. the account, transfer of title or
sale of the dwelling, creation of a lien on the dwe!l!n%.without Lender’s permission, foreciosure by the holder of
another lien, or the use of funds or:the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, a2 18 option; may exercise any one or more of the following:rights and remedies, in addition to any other
rights or remedtes provided by law: o : S
Acceleraie Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
Igerjgsgeldm{gb‘t’ggnesa immediately due and payable, including any prepayment penalty which Grantor would be
.UCC Remedies. With respect to all or any part of the Perscnal Property, Lender shall have afl the rights and
remedies of a secured. par&tecuglder the Uni oPm Commercial Code. .perty 9

Collect Rents: Lender shall have the right, without notice ta Grantor, to take possession of the Property and

vJ
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collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma require any tenant ar other
user of the Property to make payments of rent or use fees directly to Lender, [t the Rents are collected by
Lender, then Grantor frrevocablz/ designates Lender as Grantor's attorpey~in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Parmems by 1enants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agen, or through a receiver,

Morigagee in Possession. Lender shall have the right to be piaced as moﬂgagee in possession or 1o have a
recaiver appointed 1o take possession of all or any part of the Property, with the power to protect and preserve
the Property, to aperate the Propert preceding foreclosure or sale, and 1o collect the Rents from the Praoperty
and apply ;he proceeds, over and above the cost of the receivershlﬁ. against the Indebledness. " The
mortgagee in possession or recelver may serve without bond it permiited by law. Lender's right to the
apdpo niment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
lrgceibteedness by a substantial amount, Employment by Lender shall not disquality a person from serving as a
eiver,

Judicial Foreciesure. Lender may oblain a judicial decree foreciosing Grantor'’s interest in all or any pan of
the Property.

Deflciency Judgm~znt I permitted by applicable law, Lender may obtain a 1] ggmem for any deficiency
remaining in the lnasviatness due to Lender after appiication of all amounts received from the exercise of the
rights provided in this sactien,

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at =iy or in equity.

Sale of the Property. To the vxiun’ permiited by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In £zercising its rights and remedies, Lender shall be Iree to seil afl or any part
of the Propenty together or separately, in ane saieé or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Pronarty,

Nofice of Sale. Lender shall give Grani; rcasonable notice of the time and place of any public sale of the
Personal Properly or of the time after which a:y private sale or other intended disposition of the Personal
Property Is to be'made. Reasonable notice £haii mean notice given at least ten {10) days befare the time of
the saie or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
canslitute & waiver of or prejudice the party's rights cthrrwise to demand Strict comFIiance with that provision
or any other provision. Election by Lender 10 pursue ary remedy shail not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect LarJder’s right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys’' Fees; Expensea. |f Lender institules any suil or acucn to enforce any of the terms of this
Mongaqe. Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action Is invursed, all reasonable expenses incurred
by Lender that in Lender's oplinion are necessary at any time for' tre protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable o7 demand and shall bear interest
from the date of expenditure until repaid at the rate provided for In the Credit Aureement. Expenses covered
bx this paragraph include, without limitation, however subject to any limits uider applicable law, Lender's
aftorneys’ fees and Lender's iegal expenses whether or not there is a lawsui, inc'uding attorneys' fees for
bankruptcy proceedings élncludlng efforts to modify or vacate any automatic stay or irjunction), aF eals and
any anticipated post-judgment collection services, the cost of searching recorde, notaining title reports
(includigg foreclosure reportsg surveyors' reports, and appraisal fees, and fitte Inawance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all othor-sums provided by
aw.,

NOTICES TO GRANTOR AND QTHER PARTIES. Any nolice under this Mortgage, including withuut limitation any
notice of defaull and any notice of sale to Grantor, shall be in wrnInF. may be sent by telelacsimile, and shall be
effective when actually delivered, or when deﬁosited with a nationally recognized gvernight caurler, or, if mailed,
shalt be deemed effactive when deposited in the United States mail first class, certified or registered mail, postage
Prepald. directed to the addresses shown near the beginning of this Mortgage. Any parly may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of

the notice is to chaem%?1 the panty's address. All copies of notices of foreclosure from the holder of any fien which

has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Morigage.
For notice purposes, Granfor agrees to keep Lender informed at ali times of Grantor's curfent address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together wiih any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment {0 this

ortgage shall be effactive unless given in writing and signed by the party or parties sought to be charged or
biound by the alteration or amendment,

Applicable Law. This Morigage has been delivered 1o Lender and accepled by Lender In the State of
llincis. This Mortgage shail be governed by and construed In accordance with the laws of the State ot
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Iinois. ‘ . . . .
Caption Headings. Caption headings in this' Mortgage are for convenience purposes only and are not to be
" used to interpretgor def?r?e the-provis%ns of this | oggage. purpo y

~ Merger. There shall be nomiarFer of the intérest or estate created by this Mortgage with any other interest or
eat “ﬁf‘nogr;_eén l:irgrpeny at any time held by or.for the benefit of Lender in any capacity, without the written

sevmbm_ If a court of competent jurisdiction finds. any provision of this Morgage to be invalid or

unenforceable as to any n or circumstance, such finding shall not render that provision invalid or

unenforceabie as to.any other persons. of circumstances.  If feasible,. any. such offending provision shall be

- deemed to_be modified to be within: the limits. of enforceability: or validity;:nowever, if the ofending provigion
cannot-be so modified, it shail be stricken and'all other provisions of this Mortgage-in all other respects shall
remain valid and enforceable. . -

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this: Mortgage shall-be binding upon and inure'to the benefit of the parties, their successors and assigns. it
ownership of u'e Property becomes vested in a person other than Grantor,. Lender, without notice to Grantor

-may - deal with Zranior's successors with_reference to this Mortgage and the indebtedness by way of-
{%eara%ceem or ex.ersion without releasing Grantor from the obligations of this. Mortgage or liability under the

Time:Is of the Essencr.. Time is of the essence in the performance of this Morigage.

Waiver of Homestead m:ﬁgﬂon.‘ Grantor hereby releases and waives all rilghts and benefits of the
homestead exemption laws of the- State of illinois as to all Indebtedness secured by this Mortgage.

- Walvers and Consents. Lender chall not be deemed to have waived anuight&-under this Mortgage (or under
the Related Documents) unless suzh wvaivar is In writing and signed by Lencer. ‘No delay or omission on the:
part of Lender in exerc mn?1 anﬁ rigzm shall operate as a waiver of such right or any other right. A waiver. by
any party of'a’ i|:Jn:)\rlt;|on- of this Morigare:shall not constitute a waiver of or prejudice the party's right otherwise
to- demand strict compliance with: thay orovision-of any other Provlsion.:; No: prior waiver by Lender, nor any
course of deall;\t? between Lender and’ (wrator, shall constitute a: waiver of any.of Lender's rights or any of
Grantor's obllq ons as to any future transztinns. - Whenever consent: by: Lender Is required in this Mortgage,
the' gfannnq;o -such.consent ?r.‘i.ender in aiy“nstance shall not constitute continuing consent to subsequent

8T -

instances where such consent equlred.

GRANTOR: ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITSTERMS. .

GRANTOR;
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INDIVIDUAL ACKNOWLEDGMENT
J stateor _J1ines )

. , ) a8

" COUNTY OF ( o0 K )

On this day before me, the undersigned Notary Public, personally appeared VIRGINIA E. JACOBS, to me known
to be the Individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes thergin mentioned.

Given ynder my Fand and official semlz@ls __{_o}*ﬁ day of F’CLI."U"‘""\J ,199% .

By ““’Jﬁ Residing at
Notary Public in and for tre atath] @'&QMW OFI CIAL SEAL

MY COMMISSION EXPRES: 10/01/01
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