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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on-Jeavary 30, 1998. The morigagor is Arthur B.
Checchin and Dawn M. Checchin, his wife ("Borrower”). Thir, Security Instrument i given to First National
Bank of Marton Grove, which is organized and existing under /e laws of the Uniled States of America and
whose address Ia 6201 West Dempster Street, Morton Grove, IL  £0053 ("Lender"). Borrower owes Lender
the principal sum of Seventy Two Thousand Eight Hundred & 00/10C Collars (U.S. $72,800.00). This debt is
evidenced by Borrower's nole dated the same dale as this Securily irsirument (*Note"), which prevides for
monthly payments, with the full debt, If not paid earlier, due and payable wn Tebruary 1, 2028, This Security .
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all 0
renewals, extensions and modifications of the Note; (b) the payment of all othe: Jums, with interest, advanced 20
under paragraph 7 to protect the security of this Security Instrument; and () the eitormance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpase, Earrower does hereby
mortgage, grant and convey to Lender the following described property located in Cook County. dllinols:

LOT 31 IN SCHEUBERT AND AMBERG'S SUBDIVISION OF THE WEST 307 FEET OF THE NOPTH €31.76 FEET ¢
OF THE SOUTH EAST QUARTER OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13 EAST.UF THE THIRD 0
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

which has the address of 1318 N. Lowell, Chicago, lliinols 60639 ("Property Address"} and the Real Property
Tax Identification Number of 13-34-400-025-0000;

ILLINOIS-Singie Famil Form 3014 9/90
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 6 pages)
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Baorrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower:
(a) agrees in writing to the payment of the oblipation secured Dy the lien in a manner acceptable to Lender; (b)

< contests in good faith the lien by, or defends against enforcement of the llen in, legal proceedings which in the

:. Lendet's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an

agreement salisfactory to Lender subordinating the lien to this Security Instrument. ) Lender determines that any

<7 part of the Property is subject 1o a ilen which may attain priority over this Security Instrument, Lender may give

* Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth

above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now axisting or hereafter erected
on the Property insured against foss by fire, hazards included within the term "extended coverage” and any other
hazards, including flocds or fiooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrowsr subject to Lender's appraval which shall not be unreasonably withheid, If Borrower fails to
maintain coveraga o2scribed above, Lender may, at Lender’s option, obtain coverage to pratect Lender's rights in
the Property in accordance with paragraph 7.

All insurance po'icizs and renewals shall be acceptable to Lender and shali include a standard morigage
clause. Lender shall iwvethe right to hold the policies and renewals, If Lender requires, Borrawer shall promptly
give to Lender all receipis &1 oaid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carierand Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Praperty damaged, ir the resteration or repair is economically feasible and Lender's security is nat’
lessened. [ the restoration or repar is.not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be appliea t= the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. |f Borruswer abandons the Property, or does not answer within 30 days a notice
{rom Lender that the insurance carrier nas. cffered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to veralr or resiore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-duv peiiod will begin when the notice is given.

Unless Lender and Borrower otherwise agrec in wriling, any application of proceeds 10 principal shall not
exiend or postpone the due date of the monthly payme:its referred to in paragraphs 1 and 2 or change the amaunt
of the payments. if under paragraph 21 the Property.is acquired by Lender, Borrower's right to any insurance
policles and proceeds resulting from damage te the Proper.y prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immedizeely prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protecticn ¢ the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within sixty
days after the execution of this Security instrument and shall csiionue to occupy the Praperty as Borrower's
principal residence for al least one year after the dale of occupancy, (nless Lender otherwise agrees in writing,
which cansent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property. allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeiturs a%tion or proceeding, whether civii
or criminal, is begun that in Lender's good faith judgment could result in forfei‘ure of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security ‘rterest, Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or procoeding to be dismissed
with a ruling that, in Lender's good faith determination, prectudes forfeiture of the Bor.ower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Ledzc's security interest,
Borrower shall aiso be in default if Borrower, during the loan application process, gave aterially false or
inaccurate information or statements to Lender (or failed to provide Lender with any mateda’-information) in
connection with the loan evidenced by the Note, including, but not limited to, representailons concerning
Borrower's occupancy of the Property as a principal residence. | this Security Instrument is on a leasehold,
Borrowar shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender's Righis in the Property. !l Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Praperty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ar to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paylng any sums secured by a lien which has
priority over this Security instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
S0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest rom the date of disbursement al the Note rate and shall be payabie, with interest, upon notice from
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+ 01-~30~1998 FNMA/FHLMC MORTGAGE Page 7 of &
Loan No {Continued)

INDIVIDUAL ACKNOWLEDGMENT

ST OF /Ll 40/S )

) 88
COUNTY OF (oo )

On this day before me, the undersigned Notary Public, personally appeared Arthur B. Checchin and Dawn M.
Checchin, to me known to be the individuals described In and who executed the Mortgage, and acknowledged
that the;d signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes therein
mantioned,

Given r my hand and officisi seal this 30 day of JWVM’)’ , 19 ’fyf
By / A Z?; / - Residing at _ (¢ o A

AARARAAANSANRANDAN RIS A
Notary Publlc in ana tur (o State of [~ S OEEICIAL SEAL §
My commission expires __ | g ANDREA WESQLOWSKI §

» MUTAAY PUBLIC, STATE OF LLINQI
; MY CORMEILON PRGOS0 £

Varlable Rate. Instaliment.
LASER PRO, Reg. U.S, Pal. & T.M. Off., VVer, L.24 {c) 1998 CF! ProServices, Inc. All rights reserved.
{IL-G203 CHECCHIN.LN R10.0VL)
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ADJUSTABLE RATE RIDER

(1 Year Treasury index-Rate Capg~)

TH!S ADJUSTABLE RATE RIDER is made this 30th day of January, 1998, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the “Security Instrument”) of
the same date given by the undersigned (the "Borrower”) to secure Borrower's Adiustable Rate Note (the "Note")
to First National Bank of Morton Grove (the "Lender") of the same date and covering the property described in this
Security Instrument and located ab

1918 N, Lowell, Chicago, lllinols 60639

|Property Addtass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AM7UNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE Tin": AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant.and agree as follows:

A. INTEREST RATE AND MONTHLY PA/MENT CHANGES

The Note provides for an initial interest raie 0i,6.450%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The interest rate | will pay may change on the first dag oi January, 1999, and on that day every twelve (12)
month(s) thereafter, Each date on which my Interest rale coula thange is called a "Change Date.” o

(B) The Index '-‘*

Beginning with the first Change Date, my interest rate will be based ¢n an Index, The "Index" Is the weekly ©
average yield on United States Treasury securities adjusted 10 & constant maturity of 1 year(s), as made avallable "\1
by the Federal Reserve Board. The most recent index figure avallable as ¢/ the date 45 days before each Change ")
Date Is called the "Current Index.” ‘.1')3

If the Index is no longer avallable, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder wilt give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adung 3.000 percentage
points to the Current Index. The Note Holder will then round the result of this calculzion to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4({D} aeinw, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then delermine the amount of the monthly payment that woulg be sufficient to repay the
unpaid principal that | am expected to owa at the Change Date in full on the maturity date at my new Interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthiy payment.

(D) Limits on interest Aate Changes

The interest rate | am required to pay at the tirst Change Date will not be greater than 8.450% or iess than .
4.450%. Therealter, my Interest rate will never be increased or decreased on any single Change Date by more
than Iwo percentage points (2.000%) from the rate of interest | have been paying for the preceding tweive (12)
month{s). My interest rate will never be greater than 12.450%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dale. | will pay the amount of my new monihly
payment baginning on the first monthly payment date after the Change Date untll the amount of my monthly
payment changes again,

(F) Notice of Changes

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Form 3111 3/85
Single Family-Fannie Mae/Freddie Mac Uniform instrument (page 1 of 3 pages)
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., 01-30-1998 ADJUSTABLE RATE RIDER Page 3 of 3
. Loan No (Cantinued)

ey

‘ sTatEOF /U umis )

Earupery

e

INDIVIDUAL ACKNOWLEDGMENT

/t yss
COUNTY OF —00k )

On this day before me, the undersigned Notary Public, personally appeared Arthur B, Checchin and Dawn M.
Checchin, to me known 10 be the individuals described in and who executed the Adjustable Rate Rider, and
acknowledged that they signed the Adjustable Rate Rider as their free and voluntary act and deed, for the uses
and purposes thezein mentioned.

-7 .

Given under my hzad and official seal this 70  dayot _ THAMVALY 43 700’
4. ,

th../ WC&W , Residingat % se Ao/

Notary Public in and for the Siate ot Elhrops
RPN EAPABANNNASDANNAPNADAPSS o

My commission expires Y e
'«ji'F"PCU’iE SEAL )

-
$ ONDREA WESQLOWS: <
&
¢

& NCLICOURLIC STATE OF s
Y EMESTION EXPIREG: 00, -,
LN DR

N AR NP

A DEPT-01 RECORDING - $29.50
+AF0013  TRAN P498 02/27/98 11:30:00

3 T TR %—-P2B—-15746468
' L0 CDUNTY RECDRDER







