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MORTGAGE

THIS MORTGAGE ("Security [nctreawent”) is given on FEBRUARY 19TH, 1998, The mortgagor is JAMES WAGNER *#
{"Borrower"). ‘This Security Instrument is gizento PHH MORTGAGE SERVICES CORPORATION, which is organized and
existing under the lnws of NEW JERSEY, and whose address is 6000 ATRIUM WAY MT. LAUREL NEW JERSEY 08054
("Lender”). Borrower owes Lender the principaisun of FIFTY SEVEN THOUSAND S1X HUNDRED AND 00/100 Doilars
(U.S. $57,600.00). This debn is evidenced by Borrower's Note dated the same date as this Security Instrument ("Note"), which
pravides for monthly payments, with the full debt, if nct paid carlier, due and payable on MARCH 018T 2003. This Security
Instrument secures to Lender: (a) the repayment of the debt tvideneed by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) (he payment of all other sums, with interest, advanced under paragraph 7 1o proteet the security of
this Security nstrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convev to Lender the following described property located in
COOK County, llinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESTRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 1 VILLA VERDE # 108

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEZL BEING
RECORDEP SIMULTANEQUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGY

GIVEN TO SECURE HE BURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.
7 **MARRIED TO MADELINE M. WAGNER

Mf‘-;L *‘O/ , /

PREPARED BY| _ 7 L | Vjé""],@!;,/

ALVISTINE V NIBRBER f
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which has the address of | VILLA VERDE #108, BUFFALO GROVE, Illinois 60089 ("Properly Address™);

ILLINOIS. single Family - Funnte Mae/Freddie Muc UNIFORY INSTRUMENT Form 3014 90  {page f of 6 pages)
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligarion secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion operate to prevent the enforcement of the -
fiem; or (c} sccures {rom the holder of the lien an agreement satisfaciory to Lender subordinating the lien 1o this Security
Instrument.  If Lender determines that any pagt of the Property is subject to a lien which may attain priority over this Security
tnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erceted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and aity other hazards, including floods or
ﬂooding. for which Lender requircs insurance. This insusance shait be maintained in the amounts and for the periods that Lender
qumres The tasurance carrier providing the insurance shall be chosen by Berrower subject 1o Lender's approval which shiall not be
unreasofiably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage 1o
protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurmace policics and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the righ to-hokd the pelicies and renewals. If Lender requires, Borrower shal) promptly give (o Lender all receipts of
puid premiums and rerewal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender.
Lender may make prool oi {0ss if not made promptiy by Borrower,

Unless Lender anc Farrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of the
Property damaged, if the restoraucs or repair is economicatly feasible and Lender's security is not lessened. I the restormtion or
repair is not cconomically leasibie or Lender's seeurity would be lessened, the insurance proceeds sball be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrawes,  If Borrower abandons the
Property, or does not answer within 304105 a notice from Lender that the insurance carcier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lv e may use the proceeds (o repair or restote the Property or to pay sums secured by
this Security Instrument, whether or not then “ue, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refelres 1o in paragraphs 1 and 2 or change the amoumt of the payments. 1f under
paragraph 21 the Property is acquired by Lender, Borraver's right 1o any insurance policies and proceeds resulting from damage 1o
the Property prior to the acquisition shall pass to Lender to (e uxtent of the sums secured by this Security Instrunient iminediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance snd Poniection of the Property; Borrower’s Losn Appleation;
Leaschelds, Borrower shall occupy, establish, and use the Propesty 25 Borrower's principal residence within sixty days alter the
exeeulion of this Securily Instrument and shail continue {o occupy the Zroperty as Borrower's principal residence for at least one
year after the date of occupancy, unless Leader otherwise agrees in writing,~which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control. /Bozrower shall not destroy, damage or impair the
Praperty, altow the Property to deteriorate, or cammit waste on the Property. barrowver shall be in default if any forfeiure action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgmdnt ould result in forfeiture of the Property or
otherwise materially impair the lien created by this Security lostrument or Lender's seceaty interest, Borrower may cure such a
default and veinstate, as provided in parngraph 18, by cuusing the agtion or proceeding 0-be dismissed with a ruling that, in
Lender’s good faith determination, precludes forleiture of the Borrower's imerest in the Proverty or other maerial impairment of
the fien created by this Security [nstrument or Lender's security interest, Borrower shall also bein dofauht if Borrower, during ihe
foan application process, gave nnlermlly false or inaccurate information or statements 10 Lender (i Gatted 10 provide Lender with
any waterial information) in connection with the loan evidenced by the Note, including, but nor Baited 1o, representations
concerning Borrawer's cueupincy of the Property as a principal residence. {f this Security {nsirument is'on = Jeasehold, Borrower
shall comply with all the provisions of the lease. Il Borrower acguires fee tithe to the Property, the lcasehold wnd the fee title shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenasts amt agreetents
contiined in this Security nstrument, or there is 4 legal procveding that may siguificantly affect Lender’s rights in the Property
{such as a praceeding in bankruptey, probaie, for condemnation or {orfeiture or 1o enforee liws or reguiations), then Lender nvay do
and pay for whatever is necessary (0 protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in coust, paying reasonable
altorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does
net have to do so,

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
tastrument.  Uniess Borrower and Lender agree 10 other terms of payment, these amoutts shall bear interest from the date of
disbursement at the Note riie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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4. Notices.  Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shaif be directed to the Property
Address or any other address Borrower designates by notice 1o Lender.  Any notice to Lender shall be given by first class mail to-
Lender's address stated herein or any other address Lender designates by nolice to Borrower.  Any notice provided for in this
Security Instrumment shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

- 15. Governing Law; Severubility. This Securily Instrument shall be governed by federal law and the law of the

<* jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

£ conflicts with applicabte law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given cifect without the conficting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be
severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or u Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
soict or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) withow
Lender’s prior writen consent, Lender miy, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this
Security Instrument,

If Lender exerciscs thic option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days from the dae de notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pry these sums prior o the expiration of this period, Lender may invoke any remedics permitied by
this Security Instrument without furitier notice or demand on Borrower.

i8, Borrower’s Right to Ranstare, If Borrower meels certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument ciscoptinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) oefo.e sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing Cas Security Instrument, Those conditions are that Borrower: () pays Lender all
sums which then would be duz under this Security Insteurient and the Note as if no acceleration had occurred; (b) cures any defaull of
any other covenants or agreements; (c) pays nll expenses fucurred in enforeing this Security Instrument, including, but not limited
10, reasonable attorneys® fees; and (d) takes such action as fendsr may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s ohlisation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Seevraty Instrument and the ebligations secured hereby shall remain
fully effective as if no acceleration had occurred, However, this right 12 reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Nole or a pariial interest in the Note (iogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A7saje may result in a change in the entity (known as
the “Loan Servicer™) that collects monthly payments due under the Note and this-Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated 10 a sale of the Note, 1f there is o chang? @ the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. Theaotice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will-also contain any other information
required by applicable law,

20, Hazurdous Substances. Borrower shall not cause or permit the presence, use, ditposil, storage, or release of any
Hazardous Substances on or in the Property. Borrower shafl not do, nor allow anyone efse (o do, unyusiag affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence; use, or storage on the
Property of smali quantities of Hazardous Substances that are generally recognized te be appropriate to noriazl xezidentiat uses und 1o
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or privale parly involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowiedge. if Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the {ollowing substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile selveats, materials comaining asbestos or formaldehyde, and radioactive materials,  As used in this
paragraph 20, "Environmental Law” means federal 1aws and laws of the jurisdiction where the Property is focated thart relate o
health, safety or environmental protection.

%
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PROPERTY ADDRESS: 1 VILLA VERDE
#108
BUFFALO GROVE, IL 60089

LEGAL DESCRIPTLON:

PARCEL 1:
UNIT NUMBER 1-108 IN VILLA VERDE CONDOMINIUM, AS DELINEATED ON A

SURVEY OF THE FOLLOWINZ DESCRIBED REAL ESTATE:

PART OF VILLA VERDE, A SULDIVISION OF THE SOUTH 670 FEET OF THE NORTH

EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE

11 EAST OF THE THIRD PRINCITAL MERIDIAN, IN THE VILLAGE OF RUFFALO

GROVE, ACCORDING TO THE PLAT TARREOF RECORDED JANUARRY 3, 1972 AS

DOCUMENT NUMBER 21765265 IN COOX COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
A5 EXHIBIT 'C' TO THE DECLARATIUN OF CONDOMINIUM RECCRDED IN THE OFFICE OF
THE RECORDER OF DEEDS, COOK COUNTY, TLLINOIS, AS DOCUMENT NUMBER

26700515 TOGETHER WITH ITS UNDIVIDEL PFRCENTAGE INTEREST IN THE COMMON
ELEMENTS AND THE TENEMENTS AND APPURTEN’MCES THERETO BELONGING IN COOK
COUNTY ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT/ OF PARCEL 1 AS SET FORTH

IN THE UMBRELLA DECLARATION FOR VILLA VERDE DATzL, JULY 22, 1983 AND
RECORDED AS DOCUMENT NUMBER 26700513 AND AS CREATED BY DEED FROM

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGD AS TRUSTEE UNDER

TRUST 57523 TO JACK VERNON DATED APRIL 15, 1983 AND' PXCORDED SEPTEMBER

11, 1984 AS DOCUMENT 27248452 FOR INGRESS AND EGRESS, IN COOK COUNTY,
ILLINCIS.

PERMANENT INDEX NO.: 03-07-201-015%-1008
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Loan Number: 7045982 0R|G|NAL
310310594 1D5

CONDOMINIUM RIDER

TH!IS CONDOMINIUM RIDER is ade this 19TH day of FEBRUARY, 1998, and is incorporated into and
shatl be deemed 1o amend and supplement the Morigage, Decd of Trust or Securily Deed (the "Security
instrument”) of the same date given by the undersigned (the "Borrower™) 10 secure Borrower's Note to PHH
MORTGAGE SERVICES CORPORATION (the "Lender™) of the same date and covering the Property deseribied in
the Security Instrument and located at:

| VILLA VERDE #108 BUFFALC GROVE, IL 60089
{Property Address)

The Property includes a unit in, wgeiher with an undivided interest in the cotmmon clements of, a condominium
project Known as:

VILLA YERDE

{Natae of Condomipium Project])

(the "Condominium Project™). 1 thie owners associstion or other entity which acts for the Condominium Project
(the "Qwners Association”™) holds titls to ‘property for the benefit or use of its members of sharcholders, the
Property aiso includes Borrower's intererc 1 the Qwners Association and the uses, proceeds and benefits of
Borrower's interest,

Condomintum Covenants, [n addition (0 g eov=namts and agreements made in the Sceurily [nstrument,
Borrower and Lender further covenant and agree as folfows:

A. Condominium Ghligatlons, Borrower shall perfora #'l of Borrower's obligations under the Condominium
Project’s Constituent Documents, The "Constituent Documeris™ are the: (i) Declaration or any other documen
which creates the Condominium Project; (i) by-laws; (iil) code ot repalations; and {iv) other equivalent documents,
Borrower shall promptly pay, when due, all dues and assessments-Hiposed purstant to the Constituent Documents.

B, Huzard Insurance, So long as the Owners Associalion maintaing, with a generatly aceepted insurance
carrier, a "master” o “blanket” policy on the Condominium Project whick iz satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazard= Lender requires, including fire
aned hazards included within the term “extended coverage,” then:

(iy Lender waives the provision in Uniform Covemant 2 for the mottly payment to Lender of

one-twelfth of the yearly preminm installments for hazard insurance on the Property and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard inssrsaece coverage on the

Property is deemed satistied to the extent that the required coverage is provided by the swners Association

policy,

Bocrower shall give Lender prompt notice of any apse in required hazard insurance coverajic.

In the event of a distribution of hazard insurance proceeds in fieu of restaration or repair following aloss 1o
the Property, whether 1o the unit or to common clements, any proceeds payabic 10 Borrower are hereby assigned
and shall be paid to Lender Tor application to the sums seeured by the Security Instrument, with wity excess paid o
Borrower.

C. Public Liubility Insurance, Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amourt, and extent of coverage 10
Lender.

MULTISTATE CONBOMINIUM RIDER - Single Family- Fannte Mue/Freddie Mac UNIFORM INSTRUMENT Form 140 %90
N0 (¥) #9594 1R2aln (Page Lol )
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

LOAN NUMBER: 7045982
310310594 108

THIS BALLOON RIDER is made this 19TH day of FEBRUARY, 1998, and is incorporated into and shafl be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security Instrument”) of the
same date given by the undersigned (the “Borrower”) lo seenre the Borrower's Note to PHH MORTGAGE SERVICES
CORPORATION (the "Lender®) of the same date and covering the property described in the Security Instrument and
located at:

! VILLA YERDE #108 BUFFALO GROVE 1L 60089
{Property Address)

The intercsi-eide stated on the Note is called the "Note Rate.” The date of the Noie is called the "Note Date.” |
understand the Lerder may transfer the Note, Sceurity Instrument and the Rider. The Lender or anyone who takes the
Note, the Security Tnstrament and this Rider by transfer and who is entitled to receive payments under the Note is called the
“Note Holder."

ADDITIONAL COYENANTS.[n addition to the covenants and agrecments in the Security Instruments, Borrower
and Lender further covenant and ueree as follows (despite anything to the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAL RIGHT TO REFINAMNCE

Al the maturity dme of the Note and Security Instrument (the "Maturity Date™), 1 will be able (o obtain i new foan
("New Loan") with a Maturity Date of MARCH 018T, 2028, and with an interest rawe equal 1o the "New Note Raie™
determined in accordance with Section 3 below(if ! the condition provided in Section 2 and 5 below arc imet (the
"Conditional Refinancing Option"). if those conditions are not met, | understand that the Noie Holder is under no
obligation to refinance or modify the Note, or (o extend the wtaturity Date, and that 1will have to repay the Note from my
own resources or find a lender willing 1o lend me the morey e repay the Note.

2. CONDITIONS TG OPTION ‘

If | want 10 exercise to Conditional Refinancing Option at macuriiy. certain conditions must be met as of the Maturity
Date, These conditions are: (1) 1 must stitl be the owner and occupant ¢f e property subject 10 the Security Instrument (the
"Property™); (2) | must be current in my monhly payments and cannui nave been more than 30 days late on any of the 12
scheduled momthly payments immedintely preceding the Maturity Date; (3) no tien against the Property (except for laxes
and special assessments not yel due and payable) other than that of the Securtty tastrument may exist; (4) the New Note
Rate cannot be mare that § percenptage poinis above the Note Rate; and (5) } mustmake a written request to the Note
Holder as provided in Section 5 below,

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Alsociatien's required net
vield for 30-year Fixed rate mortgages subject to a 60-day mandatory detivery commitment, pias.onz-half of one percent
(0.5%), rounded to the nearest one-cighth of one percent (0.125%} (the *New Note Rate"), The requised net yield shall be
the appticable nut yicld in effect an the date and time of the day that the Note Holder receives natice of my election to
exercise the Conditional Refinancing Option. IT this required net yield is not available, the Note Holder ‘Wil determine the
New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Scction 3 above is not greater than 5 percentage points above the Note
Rate wnd all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient 1o cepay in full (2) the unpaid principal, plus (b) acerucd but unpakl interest, plus
(¢) all other sums 1 will vwe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments
then are current, as required under Section 2 above), over the ierm of the New Note at the New Note Rate in equal monthly
payments. The result of this calcutation will be the amount of my principal and inerest payment every month until the New
Note is fully paid.

SMULTISTATE BALLODN RIDER.Sivgle Family.Funnie Mue Uniform Wnstrument Form JA80 13789 {puge § of 2 pages)
JI80-NC Rev. M9 (RIOO)
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