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Preparcd by
NORWEST MORTGAGE, INC.

MEG PECZKCWSKI
2100 B. WOODPIZLD RD., SUITE 110

SCHAUMBURG., IL 60173000C

MORTGAGE

THIS MORTGAGE v lnsonoiad o onen on PEBRUARY 25, 1998 The mwonigagor 1
SANG-GU CHA AND LIN’DA J CHA, HUZGMNND AND WIPE

t"Borrower™. Thie Sevunty Instrument is given to NORWBST MORTGAGE, INC.

which s organized and cxnting uhder the laws of THE STATE OF CALIFORNIA . and whose
address 1s P.Q. BOX 5137, DES MOINBS, IA 503065137

Clender Borrower owes Lender the prinapal sum of

THREE HUNDRED FIFTY THREE THOUSAND AND C0/100
Dhliary US §0°0°0353,000.00 '

This debt oy evidenced by Borroaer's nole dalwd e \:.’)L date s this Savar Instrument < Note s, which provides ot
monthiy pasments. with the tuil dedl. 1 not pasd carier, due and pasable on MARCH Ca. 2028
This Securtiy Instrument sevures to Lender v the np.n nant o the dedt evadenced by i Note, with anterost, and all rc'm\a!s
extensions and moditications of the Note: by the pastient of ail other sums. with nterest, abhanced under patagraph 7 w
protexct the sevurity of thrs Sevusity astrument, and «os the performunce of Borrower's covenzils ond agreenxenis under this
Sevunty Instrusient and the Note For this purpuse, Borrower does hereby moentgage. prant wnd vonver o Lender the tollowing
descnibed propenty lovated :n COOK Cousnts. Hlipods:
SBE ATTACHED LEGAL DESCRIPTION

*SER ADJUSTABLE RATE RIDZR -
TAX STATEMENTS SHOULD BE SENT T0: MORWEST MORTGAGE INC., P.O. BCX 5137, DES MOINES, IA™d
503065137 {w
Parcel ID #- 10-35-4€9-017 X 1\ )

which Bas the address ot 3402 W.NGRTHSHCRE AVENUE, LINCOLNWOOD -

Itinois 60645 Jrvws TPronsens Address
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STRFFT ADDRESS: 3451 & NORTHSHORE ALE
CITY: LNCOL a-.OCC COUNTY CCC+A
TAX NUMRER: 3% 409*”)'.1-’ )]

\“\ < B N ] A,

LFGAL DFS( 'Rll’Tl().\'

FARCEL

LOT 5 1 BLOCK 41 DELON-MC CORMICK BOULE JARD ADCiTION TO ROGERS PARK % THE SOUTH EAST 1 & OF
SECTONZE TON® s~.:r’= 31 LORTH RANGE 13 ZAST OF TRE THIRD PRNCIPAL MER DIAN (2 COOXK COLNTY
ILUNGIS

PARCEL 2

ThE NORTR 169 2FEET OF LOT 2/ NBLOCK I W TZELON """O‘"‘ CKECL

IMTHE SQUTHEAST * L OF SECTION 3% TOMNS=P 4 1CETm RA - Tes "C F’F’-HCF".
MERIDIAN iNCCCK COUNTY 1 LINGIS
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TOGETHER WITH ail the upprosemenis rasa o2 .’:ctc.:!'.c.’ cravted on the properiy. ad all caseitents. appurntenances. ad
fixtires pow or hereatier a part of the propers  All replaenwents ane addittons shall also be covered by this Sevunity
Insirument. All of the toregomng s reterred toan this Sc\ anty Iastrumwenit as the "Propenty

BORROWER COVENANTS that Borromer 1y laniully serand of the oxlate hereby convesad and has the sight to muostgage,
grant and convey the Properny and that the Propents o coencumnbered. envept tor encambrances of raverd Borrower warzants
and w:li defend generaliy the ttie to the Property szammst il Jaimy and demands, subiat o any esaumbranies of revord.

THIS SECURITY INSTRUMENT combinos anitfor fovenanis fof nalional Sse and nont gntfon covenants with insted
vanatons by JunsdicUen 10 CORsLIUe & URMOMI MV UTIY IRSIUIRTS LoVeRnE Tval propesiy

UNIFORM COVENANTS Borroaer and Lender covenant £l a2rev as fotioas

1. Payment of Principal and Interest: Prepasment and Late Charges. Borzower shail proeptly pay when due the
principal 0! and iitterest on the debt evidenied by the Node amd amy prepai ment and Jate Jhagzes due under the Note.

3. Funds fer Taves and Insurance. Submx W oapplicadle law of o0 3 wntien Aaner by Lender, Borroaer shall pay te
Lender on the duy monthiy payinents are due uader the Note. untii the Note 1s pand 30 teii. a sum CFunds ™ tor: o searly tawy
and assessrments which sy altan prionsty over thos Sawunty Ibsirunxnt as ainhon the P up-:m- 1o vearls Jeaschold payarnls
of ground rents oncne Properth. i any . (o deany hazard ot FUPCTI) URSLIANC PrOBiua. e vearly hood msuranve premusms,
any. o yearly morgioe insltanee prennams olany. a8 amosunts panadic by Borrower to Leader, 1o awvordanwe with
the Provisions ol parse(ap? N, 1% Leu 01 the pan kDl o moftfase msoranee preniay Thew stens are vadled “Esvrow Pems .~
Lender oy, o ann tonedoonat wnd Beld Funds nan ameunt men e onveewd the maamiun anosnt o lemader for o tederally
relatod mortgage loan may reguise h-r dor'mu.x Y ONIOW aveoun? under e tederal Real Evate Setticnent ProveCures Act of
1974 as amended from ume to Uy 42 LS € Savtion 2601 ef s2g 1+ RESPA 71, cniess anther law that apphics to the Funds
scty aiesser amoun! 1Y so. Lender/miin . af amy time. colinnt and hold Funds inan wnaan! oot to cwend the lesser anwunt.
Lender may esumuate the amount of Fusds doe oo he Base of cairent data and reaseniabic otimatey of cypenditures of tutuse
Escrow liems or otherw ise 1n avcordane wilk appissbic faw

The Funds shall he held moan imstituiion vhow depostts are mazned by o tederal agenes . mstrumentality . or entity
uncluding Lender. ot Lender s such an mnsttetion Jonin any Faderal Homwe Loan Bank Lender shail appls the Furds to pay the
Esroa Remo. Lender sy not Jharge Borrower tor Holding and appiving the Funds, annualls anainsng the oxmow avvount. of
ventivaag the Eston l.c:“\ anloss Lender pass Borrowsdieres: on the Fands and appiivabic (v pezmiets Lender o make sueh

acharge However. Lender may reguire Borrower o nan o vde-tmwe vharge for an ndepenaden? read oslale an sepotting sernvie
used by iemder in connation with R loan. Liiess applivehuscan provides otherwie Uniess an agroenwnt omade of
appiicable law requires iaterest to be pasd. Lender shaii not b roydoned 1o pas Borzewer any interest o carmangs on the Funds.
Borrower and Lerder may agrev @ wrtiig. however. that nterest shaihe pard on the Funds  Lender shall give to Borrower,
without charge. an annual accounting of the Funds, shewimg vradilhs arabortets to the Fumds and the putpose tor which each
debi t0 the Furads was made  The Funds are pledged o sdditional seaunity foali sums sevured by this Seventy Instrument

It the Funds held by Lender ewcend the amuounts permiited to e hei d byl ’ph. able law . Lender shall account to Botrower
tor the eweess Funds i ascordance with the 'u; crennis of anabie aw B dnount of the Funds held by Lender at any
ume 35 O* sullicien: o pan thie Escrow Bems when due. lmdc: s so ooty Borrdwiran wning, and. 1 sish case Borrower
saal! pay to Leider the aneunat nevessan to make W the deticamay Bortoner shan pleaun the defisien 1n oo muoge than
twelve monthiy payiies. ot Lender’s sole disretnn

Upen payment i fuii of all sums savurad by this Sevunty instrument. Lender shall prometh retund fo Borrower any
Funds heid by Lender 12, under paragraph 21, Lender shall avguize or sell the Properny . Lender. iorio) 1o the avguisition or sale
of the Property. shall appis any Funds held by Lender at the o of avquisihion of saic as a sadit a7a3n58 the sums sevured by
thus Secunty Instrenxent.

3. Application of Payments. Unlcss apphicadic iaw provades othenaise. il paymeals avetved by Lewnd o under paragraphs
1 and 2 shall be appiicd finst, 10 amy prepavaent Jharges due under the Nate, sevond. to wnounts payable under paragraph 2.
thizd. to mterest due. tounal to p..:x:'ul duc. and last e any date charees doe undes the Note.

4. Charges: Liens. Borrower shall pay all taves, assossnxents, Jhasgey. fines and impositions attnibatabic to the Propenty
which may attain priosty over thes Sevunty Insizament. and waschoid payments of ground rents. 1f ans . Borrower shall pay
theye obligations 10 the mannes provaded in pazagraph 2. of 2 oot paid in that mmanner, Borrower siiall pas them on tune direvtly
to the person ewed paynxent Borrower shail promptls tumnssh o Lender all nutieey of anmaunts to be pard ender this paragsaph.
It Borrower makes these parmwaty wireiiy . Borrower shall promptiy turmnih o Lender ravcipty evidenaang the pazaxents.

Borrower shail promptiy discharge any liem whah Ras priorzty over this Sevanity Instrument unicss Borrowet: 1) agroes 1
writing to the pasment of the obligalion saured by the hien iz o nanner aceprabic o Lender: 1b contests in good tath the hen
by, or defends against entorvement of the lien 1, lepal provendings whnh i the Leadet's opimion opetate (o prevent the
enforcement of the licx. or o) sevures from the hoider of the hien an agroenxent satistavion o Lender subvtdinating the hien to
this Secunny Instrument §: Lender determunes that any part of the Property iy subient o a lien which may attain prionty over

ALy A__I

q-ﬂ!l! el Bage form 3014 990




UNOFFICIAL COPY

this Sevunty Instrumwent. Lender may give Borroaer o notice sdentinang the lien Borrower shall satisty the lien or ke one or
more of the actions st torth abuve within 1C dass o2 the giving of notie

S. Hazard or Property lnsurance. Botrower shall kevp the improvements now custing or hereatter erected on the
Propenty insured against loss by fire, hasards tacluded within the term “evtended conerage” and any other hazards, irvluding
floods or tlooding, tor which Leader saquires insuranve  This snserance shall be maintained in the amounts and for the peniods
ihai Lender requires. The insurance carnier prosiding the mnsuranve shall be chosen by Borrower subject to Lender’s 2pproval
which shali not be unreasonably withheld. 1t Borrower tails to mamian voverage dessnbed above, Lender may, at Lender’s
aption. obtain coreraze to protect Lender's rights in the Propenty o avoordiowe wath paragraph =

Al msusance policies o0 renewais shall e aceeptabic o Lender and shall nnlude 2 standard mworzgage Jdause. Lender
shali e e 1he f1ght to oid the poiiates W8 senea s 1t Lender regaines. Borrower <hall promptiy 2ive to Lender all reverpts of
pard premeums and reficwal notices. 1 the event of Joss, Borrewer shall give prompr notiee to the msutance carner and Lender.
Lender may make proo? of Joss 1f a0 made prompily  Borrower

Unless Lender and Borrower othenise agter i wnling. ihsusance provends shail be apphied to restozation ot repair of the
Property darmaged. 1f the resioralion of repait 1s cwonerically teasidic and Lender’s wxerny s not lessened. 11 ihe restoraizon of
fepair is not econsaraiaily feasthie or Lender's securnity would be lessenad. the insuranve provends shall be applhicd to the sums
sevured by this Sevuri(s Instrument, whether or 2ol then duc. with any exeess pad to Borrower. 18 Bortower abandons the
Property . o docs nut (@yarcr within 30 Jays & notiwe from Lender that the inseranve varnier has oltered to seitle a laun, then
Lender mav collevt the siyrianve provends  Lender iy o e procends to separr of restore the Propenty of 1o pay sums
secured by s Sevury Instrasnent, whether or not then due The 30-day peniod will began when the notive 1s ginven.

Unless Lender and Borrowed stheraise agroe 22 wnting. oy appbiation of provends to praapal shall not extend or

stoone the due dale vl i monthloom et feterrod Lo n parasrapts §amd Y or disiee the anweunt of the payments. 1 under
A ) ] by 4 > .

parsgraph 21 the Property o acquined B dander. Besreder s onght teoeny msananee poliviey and provends soulung ttom
damage to the Propenty prios o the aequision shall pass 1o Lender 1o the eutent of the st severed by this Sevuniy Eastrument
immediately prior to the sogquisilion

6. Occupanys, Preservation, Maintenance iind Protection of the Property: Borrower's Loan Application: Leascholds.
Borrower shall occupy . establish. and use the Propery 25 Borrones’'s prinapal sesidenve within sivty day s after the exevution of
this Secunty Instrument and shall continue 10 oveups Ui Property as Borrewer's primapal residence for ai least one vear after
the date of cecupanch. uniess Lender othenaise agrees 1 wriing. which consent shall not be unreasonably withheld. or unless
extenuating crrcumianves evast which are berond Borrower's cunteol Bortower shall st destroy, damage o impair the
Propermy. allow the Property v deteniorate, or vommt waste wn/the Properts Borrower Rall be in default 1f any fortenure
alon of proveeding . Abether v o annunal, s begen that i Loidssy pond tath sudgment vosld result an tortentuse of the
Propenty or otherwire nuteriaily 1mpair the lien created by thes Sevuntytmsinument or Lender's sevunty wterest. Borrower may
cure such a default and reimstate. as provided in paragraph 18 by canaing e wtion of proveeding to be disimssed with a ruling
that. in Lender's goud faith determmnation, previedes lostenture of the Borroaer | intetest 1n the Propeny or other matesial
impairment of the hien created by this Sevunty Instrument o Lender's sevunty-imierest. Borrower shall also be in detault it
Borrower. dunag the loan appincation provess. gave muatenally 1alse of inavcurate 1ntonsaton of statznxents 1o Lender or fatlnd
to provide Lender with any matenal mformations 1n wonnation with the joan evidenved b2othe Note. ikluding. bet not imeted
1, represeniations converning Borrower's oveupancy 0t the Propenty as a princspal resadenwe (i1 this Sevurity Instrument is on 2
leaschold. Borrower shail comply with all the provisons o2 the wase If Botrower avgquiso 2 title to the Propenty. the
lcasehold and the tov Ltic sha! pot merge shiiess Lender ggrees o the nxergerin wiing.

7. Protection of Lender's Rights in the Property. 1! B rrener aiis to periorin (e voreanty and zroemeils contained 1
this Securnty Instrument. or there 1s 1 legal provending that may sipativantly attet Lender’s nights inape Propenty (swh as a
proceeding tn bankrustey . probate. for condemifiation Cf 10ICHLIC OF 10 CLIONG Taws ©F fegliations). thew P ender may du and
pay for whatever is nevessan o protevt the value of ihe Progerty and Lender’s nights an the Propenty . Lasker’s actions may
clude paying any sumnd sevired Dy a lien which has prionty over this Sevunty instrunent. appranag in vourt. paying
reasonable attomeys fevs and entening on the Properts to make reparrs. Although Leader may 1ake action under this paragraph
7. Lender does not hae to do 50. o~

Any amounts disbuned by Lender ander this paragraph T shall bovome additional debt of Berrower secured by thisa=
Sccurity nstrument. Usiess Borrower and Lender agrev to other terns of payment. these amuounts shall bear materest froms the
date of disbursement at the Note rate and shall he pavable. withoanterost, upoen note trom Lerder o Borrower requesting N
pavaxnt. ar

8. Mortgage Insurance. It Lender required morigage imseratne 2y 3 vonditton of making the loas severed by this Sevunty Lo
Instrument, Borrower shali pay the premuums seguized to mantain the mongage sistrane 1 etiet 11 tor any reason. the g‘!
morgage insurance corerage required by Lender Lapses of veases o b in eilat. Botrower shall pay tne preriums required to tw
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Lendet's address stated berem of any ofider addross Lender dosignate, monotie 1o Borzower Any note provided for i ths
Secunty Instrument shai! be doeted (o have been given to Bosrower of Leader when given as prossdad i this paragraph.

15. Governing Law: Serverability. This Scvuney instrument shail be ,\'wmt\! by tederal law and the law of the
junsdiction 1 wheeh the Propenty s ivated 1o the crent that amy provisien o clause of this Sevunty Instrument of the Nexe
contlicts with applivabic laa. such contlint ahail not attevt other provisions of thas Sccur-z.\ Instrument of the Note whah va be
ven cifect without the contlictiag prossien. To this end the protisions of this Sevurnity Instrument and the Nede are devianed
to be severabic.

16. Borrower's Copy. Borromer shall be 2iven one conformxd cops of the Note and ot this Sevunty Instrument.

17. Transfer of the Properts or a Beneficial Interest in Borrower. It aii or an pant ot the I'mpcﬂ of a0y 1terest an it
1s sold o transferred tof 11 4 beneticial interest 1 Borrower 1s sold or transterred and Borroacr 1s nat a natural persony without
Lender's prior whlten wonsent. Letder puas . al ot option, reguire mumediate pasient o full of all sunrs sovured by this
Sevunty Instrumnent. Hoaever, (s option shail nof e cnervised by Lendes 11 exeraise 1 profubited by tederal law as of the date
of this Sevutity Instrumen:

It Lender exercises this option. Lender shali gove Borrower e of ancleration e netice shall provide a peniod of ot

less than 30 days fan) the date the nolice oy deinerad of mided within whih Borrewer miost pay ali sums sevured by this
Sevurity Instrument 1LGorrower fails to pay these sass po? to the evparation of this persod. Lemder may invoke any remadios
permuticd by this Sevuns bastrament withou! furthicr avtive of Jomaerd on Borrower

18. Borrower's Rizat (o Reinstate. 1! Boeszewer oxels e wonditions, Borrower shall have the night to have
eniorvement of this SNy (SHMERD dIentnord Al and e priet to the carier of a8 davs or swh other penied @y
applicadle law may spevils tor redviatement: hetere sale of the Propenty pursuant o any power of saie contaied 10 this
Secunty Instrument: or «d) entoy ot @dERRn! enlorcng s Sevunt fastrument Those conditions age that Borrowet: 12) pays
Lender all sums which then would be e nnder this Savuniy Instrument and the Note as 12 a0 awveleration had owvurred: oby
cures any default ot amy other covenants vf agzocsents. «o pays all cxpensey urred n entorang thrs Sevurty Instresyent,
includimg. but not lumited 1o, feasotiable attorred s ices: and «d) takes suh action as Lender nay reasonably require to assure
that the lien of this Saunn fasirument, Lender s Ggiits i the Propents and Botreaet's obligation 1o pay the sums sevured by
this Scvunty fnsirument shall vontitue unchanged! Upvn reinstatenwnt by Bortower, tims Sevunty  Instrement and the
obligations secured hereby shall reman fulfy eftestive 255 n0 aiceleration had owourred. Howeser, this night to reinstate shall
not apply 10 the case of avceleration under paragsaph 17

19. Sale of Note: Change of Loan Servicer. The Notr oo s partial mierest @ the Note stogether with thes Sevurnity
InRstrument) Map be sold one of Iore Bes Asthout pror aoihve o rower A saic 1) fowit in a vhange in the entity tknown
as the “Loan Servicer ™ that collects monthly pavments due under tie S and this Sevurny Instrument. There alwo may be one
or more changes of the Loan Senvicer uarelatad to 4 sale of the Note. I tiedets a change of the Loan Senvaver. Borrower will b
2 en wntten potice of the change i accordane with paragraph Do aboeand .:ppmahu law . The notice w1 state the nanwe and
aduress of the new Loan Senvacer aad the address to which pavaxenty shosld by tiode. The notice will also coniamn any other
intormation required by applicable Law

20. Hazardous Substances. Burroner shall sol cause of promil the proseinve_tye dispusal. storage. of felease of any
Hazardous Substances on or in the Properiy  Borrower shall not do. nor allow andonscdse to do. arything aftecting the
Preperty that 1s it viofation of any Environmental Law  The preveding two sentenwes shall rot apply to the presence. use, of
storage on the Property of small quanities of Hazardous Substances that are generally revogiczad-te be appropniate to normal
residential uses and to mantenance of the Property

Borrower shaii promptiy g'\c Lender wentten oo 0F b mvoiigation, Jaen, demand. lawsdt or-other action by any
governmental of regulaton agencs of prvate pany molang the Property and any Hwzardous Substance'od Environmental {aw
ot which Borrower has actual k'!uk\k\f:g It Borrower lcarms, of s aohifiad by sy peseramental of reguizion authority. that
any removal or other remediation of any Hazardous Substanve stievting the Propeny s aevessany, Borrower shail prompely take
all nevessan remedial actions 1 acordanve with Enviconmentad Lav

As used 1n this paragraph U, “Hazardoos Substanvens” are those substanves defined as towe ot hazardous substances'
Enviroamental Lave and the tellowing substances gasoline, kerosene. other tammable o7 toun petroleum products. 10!
pesticides and hetbicides. volatile solvenis. matenals contaming asbestos or tormaldeby de, and radwactive matenals. As used
this paragraph 2U. "Emvironmental Law ™ means tederal faws and laws of the junsdiction wherz the Propenty is lovated lha‘

relate to health. safety or emvironmenial prothior.

NON-UNIFORM COVENANTS  Borrower and Lender turther covenant and azoee s follows:

21. Acceleration: Remedies. Lender shall gise notice 1o Borrower prior 1o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraph |7 unless

e £S5
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obtaie coverage subsianiialy CQuIt aien! 10 I ST L00 SNGIERG PICHICWss 0 eI o 2wt sebstantialiy egunalent o the
cost (o Borrower ol the BRflSage NsUrame Previousiy i eI, o ad gictnaic mwngage imsurer approved by Lerder. it
substanially U alenl TRUTILALC INALIANE WM ETAEE i D0t vanabiv, Borroner shall pas so Lender cack moath a sum equal to
onc-twelith of the yearly mentgage msurame premsum deeng pand M Borrower when the snsurame voverage lapsed o7 veased to
ben eltevt Lender will aceept. Sae and fe1ain thew POVERTD as 2 ion feeneLn et of anengage nsurame. Loss rewne
payments may no fonger be sequired. st the option of Leader, 5t muntgage imstiance coverage n the amount and tof tie perioad
that Lender requiress provided by an insurer approred by Lender again bevosins available and 15 obtained. Borrower shall pay
the preruums foyuired 10 DA IRTIZAEC IBLIATNG 1T CHRLL of 10 Provide 3 joss rexene, until the roquirerent for mongage
msuran:c ends 10 acoerdance with am woter agreenxent hetween Borrewer and fender or appinable aw
Botrower notice at the Lok of OF Pre? o afl el s teaseniable L ause ! the inspation

10. Condemmation. 1h¢ provends of amn award or clan o damages. Jinend of cenisequential, o sonaevtion with any
condemnation or other faning of 4o pan of the Propery of o7 wemieranee 10 e of sondemization. are hereby signed and
shail be pad 1o Lendrs

In the event ¢f a2t taking of the Propery . the provends shali be 2pphicd 1o the sums sevured by this Sevurty Instrument.
whether or ot then ¢oe wath any evcess pard to Borrowet. in the event of a partial taking of the Propents 1n which the tair
market value of the Properc“imnxdiately betore the taking s equal to of greater than the amount of the sums sevured by this
Secunity Instrument imumnedisic!s detore the taking. uaiess Borroner and Lender otherwise agaee i waiting. the sums sevurad by
thrs Secunity Instrumen! shadl bedcduced by the amegat of the provends meliplid Iy the foilowing fraction: 120 the txal
amount of the sums sasred mrmenely hetors the taeng Gnded b the s market valve of the Propenty immediately
betote the ke Anx Maaaned sha. v orad o Burroaer e cient o g partial taang o the Propenty an which the tar
market value of the Promessy snmediatei v et e kg o e thast the asineant o the sans sovured snumadiaicdy belore the
taheng. unioss Beorrower and Lender GRennise 0T LI A DLED OT Lo gpPuiathie e siRema e provides, the provends shall
be appiied to the sunie sevantd Dy thiy Jewlnnd nennkent whether OF Int The sumis af e due

it the Property s shandoned by Borroaer, o ater netee B Lender to Borrower that the condemnnr otfers to make an
award or settle a vlam tor damages, Borrrmaer s itoizopond o Lender within 30 days after the date the notie 18 given.
Lender 15 acthonzed tu coilat 2nd appiy the provewds. at i optan. eithes to restoration of sepatr ot the Property of to the sums
sceured by this Sevunty Instrument. whether of not then due

Unless Lender and Rosrower otherwse agtee o wnling. /an) appination o provends to prinvepal shail not extend ot

postpone the due date of the muoathly paymients felerred te i paragizphy | and 2 or change the 2mwent of such pasments.
11. Borrower Mot Relcased: Forbearance By Lender Not a Woaner, Eviension of the e o2 pasment or taditivation
of amortization of the sumis sevtred b this Savuniy Invramen: praniad My Londer fo ans suvossr i nierent of Bogroacer shall

DUl OPerate 16 e the SaLi of the enpina Borrower o Borrewer vedieessees nnterest Lender shiall oot be requited o
COMUTETICE DIONCRGINTS 424008 AN% suoeCssaed J0 IRICTOT o7 Jetast To entemd L to2 paninent of oinenwise madiy amwortization
of the sums ssvured 5 Ry Sawunty fnstrument horeason of any denuad mal A the onginal Borrower or Borrower's
suceessors 10 anterest ARy totbearance by Lender inexeranng any fipht of remediostail not be a wanver of of preciode the
cxercise of any right or tvmeds.

12. Successon and Assigns Bound: Joint and Several Liability: Cosigners. The Jovenants and agroenxnts of this
Savunty Instrument shali bind and benetit the sucessors and assiens of Lender and Borrower, sedt to the prostsions ot
paragraph 17. Borrower's covenants and agreemients shail be ojoint and severai Amy Borrower wixewo-signs thy Sevunty
Instrument but Joos not evavtte the Note: canis wossigzing this Sevunty Instruaient only te montgages prant amd comvey that
Borrower's intetest 10 tnc Froperty under the wwrmis of this Savurny Iasirament. oD aet personally obiiiated to pay the sunis
sectred by this Sevunin Enrument and o agrees that Lender and any other Borzower Sy agrev to extend. mdity. forbear or
make any accomumdations with gegard to the terms ¢ thiy Sevuniny Imstrument or the Note wathout that Bosrower's coisent.

13. Loan Charges. 12 the o sevured o thos Sevanity Insrument o sabract 2o gl whaeh sets mavemum: loan chargey
and that law 1> finaliy snlerpreted so that the anterest of other loan vharges wolicviad 07 56 be vollevted 10 conmection with t
loan exveed the permutted hinuts, then: <ar any swck Joan vhazge shall be reduved by the amount necessars to reduve the char
t0 the penmitted limut: and «bi any sums aiready collevted from Borrower whick evcended pernutted himuts will be teteaded t >\
Borrower. Lender mas choose 10 make this retund by reducing the prunaipal owed under the Note or by making 2 dirext
payment to Borrower 11 2 retund reduces priacipal. the reduction will de treated as a partial prepayment without any o8
prepayment charge under the Note. -

14. Noticos. Any notiee to Borreaer providad to7 an this Sseunty Instraneat shall be given oy dehiverning it or by mailing
1t by tirst olass mui uniess appiicable jaa reguires use of another methad The sotice shall be ditevted to the Propens Address
or any other address Borrower destgnates dy notie to Lender Any astiee o Lender shall be given by fiest class mail to

*
Lot 1) .
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applicable lav prnvides otherwise). The notice shall specify: ta) the default; (b the action required to cure the default;
(c) a date. not less than 30 days from the daie the notice is given to Borrower, by which the default must be cured: and
id) that failure to cure the default on or befere the dale specified in the notice may result in acceleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceteration and the night o assert in the furedlosure proceeding the
non-cxistence of a default or any other defense of Borrower 1o aceederation and foreclosure. 11 the default is not cured on
or belore the date specified in the notice. Lender. at its optivn. may require immiediate payment in full of all sums
secured by this Securiis Instrument withoul further demand and may foreclose this Sccurnity Instrument by judicial
proceeding. Lender shall be entitied to collect all cxpenses incurred in punsuing the remedies provided in this paragraph
21. including. but not limited to, reasonabic attorneys’ oo and costs of title evidencr.

21, Release. Upon pasment of 2l sums severed by thes Sevuniy Instrument. Lender shall selease thes Sevuniny Instrument
without charge 0 Busrewer. Borrower shall pay any tevordation cests

23. Waiver of Homestead. Borrower wannes aii right of homestead evermption :n the Property.

24. Riders 15 thys Security Instrument. |3 one or snere nidens are ovavstad b Berrower and revordiad tegether wath ths
Secuniy Insirument. tic coaenanty and sgreementy of tanh stk rider shadl e anerporaiad into and shall amemd amd supplenent
the cotenanty and agreesyire o this Savunty Inarument v the nden s were 3 pam of 13 Sevunts lastrutient.

[Cheuk applivable oy ov

L. Adjusiable Rate Rudet - Condomniun Ruder Coo S Famels Rider
—= Graduated Payment Rucer o Planned Unst Developoent Ruder —: Braevkiy Payment Ridet
== Balloon Rider = Rate Improvement Rider o Sovend Homw Ruder
— VA Ruder - Otherony vty |

BY SIGNING BELOW, Borrower avcepls anid 22700y to e temty and covenants vontaned ia thes Sevusity Instrumeni and
1n any fiderts) cvevuied by Borrower and revorded il
Witnesses.
Y .~ 1§
S)ING-GU CHA: Boereacr

/
u:}/g’L&ZTJ _.,[/&:*M«w.

LINDA . CP Botrewer

AU b\ |

-Borsower

STATE OF 1LLINOIS, COOK County ss:
I N W VIS S SO Ca Natany Pubii, i and tor said couniewd state Jo hereby ceraly
that SANG-GU CHA AND LINDA J. CHA, HUSBAND AND WIFZ

. persorally hnown o e e be the same persom sy whose nankes)
subsvsibed 10 the toregoing imstranxnt. appeared hetore o this day in person. and avinuw ledgand that THEY
signad and delivered the sasd imstrunxent as THEIR frov and valuntan acl. tor the Loy and purposes thezen set forth.
Given under o hand and otticial wa thiy 25TH day o) FEBRUARY

My Commission Evpares

@}G&M T
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ADJUSTABLE RATE RIDER

¢ 1 Yeur Treasurs Indes - Rate Caps)

THYS ADIUSTABLE RATE RIDER o tiade tnis 25TH vay ! PEBRUARY .
31998 . and 1 snverporatad nto and shall be deemed to amend and supplenent the Morngage,
Dewd ot Trastor Sevunts Devd ithe “Sevuenry dnvrument s of the same date given by the undersigned sthe
“Borrower T 10 sacure Borrower s Adjustabie Rate Note othe "Note’ 1 to NORWBST MORTGAGE, INC.

vhe “Lender™ of the Samwdate and wesenag the Properny demnbed (nothe Saunty Instrunxent and
indled &l 3401 W.NORTHSHURE AVENUE, LINCOLNWCCD, IL 60645

Propeny AJSros
THE NOTE CONTAINS PRO\3’ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOIITHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE [,OLROWER MUST PAY.

ADDITIONAL COVENANTS. Iz addition te the corvemznts and agroemeents made 1 the Sevunity
Instrunment. Borrewer and Lender [Lnhier sevenaiil and agrov ad iam s
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides tor an imtial interest rale ol 6.000 % The Nute provides fot
changes in the interest rate and the monthly payments. as toliows’
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

tA) Change Dates

The snterest rate | weil pay riay change on the first Jas ol MARCH 1999
and on tha day oveny 12 MONTHS terealier Eah date oo whih myinwrest rate vould
Jhange s walivd o TChange Date

(B) The Inder

Beginning with the fimt Change Date. my anterest rate wil! be based on an den. The “Index o the

week!y average vield on United States Treasuny sevunties adiusted 20 a comsiant matunty of 1 vearisy, as
MULTISTATE ADSISTABLE RATE RIDER - ARM &-2 -5 ~j¢ 7o~ , Fannie Mae Freddie Mac Unilorm instrument

@}8220 STLE awswrrresr Form 3111386 ; ;
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made ava:lsbie by the Foderal Resene Boasd The mast sovent Inden figure avatiable as ot the date 48 davs
before cah Change Date is calied the "Current Inden -~

It the inded i no jonger mvatdable. the Note Holder asdl vhoose o new Endew whnd 1s based upon
womparaty nieimation The Note Helder 00 give e aotiee o7 this Wi

() Caleulation of Changes

Btorr ek Cnange Date. the Note Hodder well caliiiate mmn e mierest rate by adding
THO AND 'SP 7EN-EIGHTHS PTUETiage posniese
1 2.875 St the Current Iaden The Note Hojder il than roemd the tesalt o this
addition to the'nedrsd one-cighth oF ane peroentage point -0 280 Sahiat o e anits stated 1 Savtion
3D beiow | this roundid amount wall be my tew nterest fate unti the aov Change Date

The Nore Holder @il shen deternune the amuount of the monthiy pavowent tha! would beossttivient v
repay the unpard prinaipal that Lam expecied o o gt the Chasige Date i 1all on the Matenn Date o my
new wlerest rale 0 sudstantidiy eqtal pavixenty The tosall of this calvuiatam wili be the raew anwant of
my monthiy pasvnxen!

{b) Limits on Interest Rate Change

Thenteress rane L roguased o plan at the tinst Change Dite will oot be greater than 8.000
S oor loss than 4.000 o Thereatier. i mierest fate wall aover b iavrcased of
dovrvased ot any wingie Change Date by owdian THO penentage pont
« 2.000 S trom the rate of mterest [ have been paviag for the pravaking taehie months My

-

interest rate wil never be greater than 12.000 .

(E) EfTectis e Date of Changes

My onew antarest fate wiii boavome etiatine of cak Cligee Date 1wzl pay the amount of my new
monthly payinent begiamnyg on the frs meathly pasment datd ater the Chanpe Date catid the amoent of
an monthly payrent changes agan

(F) Notice of Changes

Tre Note Holder il debiver o2 sl 0 2w apotiee o am Jhange s nterost rate and the amount
of myomentia pavment belore the eilnine date o am Jhanpe The olerwill mviade mlormation
reguired My Len to be pnven mw and anse the titie end telephone number of aprison whe wiil answer and
question | may have regarding the nctive
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORPOWER
Unitorm Corveriant |7 of the Savunty Instrument is amended (o read as Joliows.

Transler of the Properts or & Beneficial Interest in Borrower. 1t ail or any part ot tie Properts of
ARS anferest 120t ts sold of tramstersed (af g beneticial ntesest i Borraer s wid or traitstorred and
Borrower 3s not a patural persons without Lender’s prier wrtten consernt, Lemder may . at ais_optien.
tequire immediate pavioeni an full of all sumis savured by this Sevaniy Instrunent However, this opiion
shal! not be exercised by Lender 1f onereise i profabited by tederal Law s of the date of this Sevurty
Instrument  Lender abso shall pot enerase this option ot -ai Borrower cauwes to be submatied 10 Lender
mtormatvn reguired by Lender o evaliate the iniendad fransicree as it 1 e loan were bi’:‘i'nuk to the

rel. Bty
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transteree, wnd Do bender reasonably Jetermnanes that Lender’s sevuznity wall not e paited by the loan
assumpiion and that the nisk of @ breah o any covemant or agrevmxent in this Sevunty Instrument 1s
aceptable o Lender.

To the event permtted by appinabic law . Leader mwn (Rarge o reasonable fee as a ondion: o
son Lender o alse fequite the transferee to SIgn an assumplion
agrevinent_that o aweeptable o Lender and that hlgates the tramsteree to heep sl the promuses and
Nete amd on i Sacunn Invirament Borreswer sl centnue to he oblizaied under

AT )

Lender s consent to the loan assuimp!
agreenenty nlade n the X
the Note andaSeon s Imvtruowens oo Lender relcases Boerrower inwniiing

It Lender orirases the option o feguite nmediate pasment o tull Lender shall gne Borrower
aotive o avcieration’ The natiee shadd provide o periad of nofless than 3o dass trem the date the notiee 1s
delinered or mailed winins whnh Borrower must pay wd sund sevarad by this Sevunty Instrument It
Borrower 1aiis 1o pay 1m0 sems prios e the eapiraten of s perd, Leader may invoie any temedics

permutted 3y this Sevunty Insirurent wehodt tunther notie or demand on: Borrower

BY SIGNING BELOW. Borshuer avcepts aid a2rees o the fenmis ad covemants contamed o thes
Adrustabic Rate Rider

Hherrower

B s ac?

‘orm 3111385
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