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THIS MOR TGAGE "Sevurity Inoriment™, isgivenon pEBRUARY 20, 1998 . The mortgagor s
THOMAS MEYER AND, SUNOY L. MEYER, WUSBAND ANO WIFE

{("Borrower™) his Sevunty Insteumentis given o MOR GAGE BANCORP SERVICES

which 1z organized and evisting under the lansof (L INOIS . and whosc
addressis 800 € NORTHMWEST MIGHWAY SUITE 100, FALATIME. IL 60067 o
Clendie™) Horrower ones Lender the principel sum of

ONE HUNOREO FORTY ONE THOUSANC AND 00/100

Doliars (LS. $ 141,000 .00 i Thes debdess evidenced ™ Horroner’s mote dated the same date as this Secunty
Insirument ["Notwe”) which provides for monthiy payments, with the full debtif ot pad earlier, due and payable on
MARCH Q1, 2028 CThis Secursty Instrument sevutes to Lender(a) the repayment of the debt
evidenced by the Not. with interest, and 3l! renenals, eviensions and modifications ol the Note; (b) the payment of ail
other sums, with intzrest, advanced under paragraph ~ 10 protect the sevunity of this Sevurity Instrument: and (¢)
the performance of Borrower's covenants and agreements under thic Sevurity [nstrimens/and.the Note. For this
purpose, Borrower does Lerehy mortgage, grant and comed o Lender the following deseritad-property located 1n
COOK Courty, Llinots:
THE LEGAL OESCRIPYION IS ATTACHED HERETO AS A SEFARATE

EAHIBIT AND 'S MACE A PART HERECF.

SEE RIDER(S) HERETO ATTACHED AND EYPRESSLY MADE A PART HEREOF .

Parcel iD#: 10-20-121-018-1028

which has theaddress of 6211 NORTH LINCOLN AVENUE . MORTON GROVE
Hlinots 82053 i U {"Property Address™).
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TOGETHER WITH all the improsements now or hereafter crevted on the property, and all easements,
appurtenances, and fivtures now or hereafter a part of !hc propc.'t}'. All replacements and additions shall aiso be covered
by this Secunity Instrument. All of the foreguing is ref t0:n this Sevurty Iastrimentas the “Property.”

BORROWER COVENANTS that Borrower is 'a'-\’u.h seised of the estatz hereby conveyed and has the right o
mortgage, gran: and convey the Property and that the Property is unencumbered, ewept for encumbrances of record.

Borrower warran:s and will defend gencrally the title 10 the Property against all claims and demands, subget to any
encumbrances of revard

THIS SECURITY INSTRUMENT comMines uniform covenants for natioral use and noa-uniform covenants with
limited variat:ons by junisdiciion to constitute a untform sevurity instrument conering real property.

UNIFORM COVENANTS. Borrower and [ ender covenant and agree as follons:

|. Pay ment of Principal and Intcrest: Prepay ment and Late Charges. Borrower stail promptly m\- when due
the principal of and :nterest un the debtevidenced by the Note and an; prepay ment and late charges due under the Note.

2. Funds for Taves and Insurance. Schedt to appiccabie lan of o a written nanver by Leader, Borrower shail
pay 0 Lender on the da, monthiy mayments are due under the Note, until the Note s paid in full. a sum {"Funds™) for:
(a) searly taves and assessments which may 27,210 PHOSD OV :E.'c be-.".'z:} lfs'..'x.m ntas a lien on the l’ropcr:_.‘: (b}
yearly leaseheld pus ments or gmu\i rents o the l"upc" if any; (¢l yeardy hazard or property iasurance premiums;
(d) yearly floodnserance premiums, 1f any: (2} 1eariy -w"gagc insurance premiums, if any; and {I) any sums payable
by Borrower to Lender. 1n accordance with the p'mw.u s of paragraph 8. in lieu of the payment of mortzage insurance
premiums. These 1tems 2re called “Escrow ltems.” Lender may, at any time. collect 2nd hold Funds in an amount not
10 exceed the mavimuiy smount a lender for a federally related mortgage loan may requice for Borrower's escrow
account under the federal Real Estate Settlement Provedures Act of 1974 as amended from time to ume, 12 USC.

Section 101 et sag. | "RESFAT. m.c« another [aw that applies t0 the Funds sets a jesser ameunt. If so, Leader may,
at any time, coiievt and hold Funidain an amount not 1o evveed the lesser amount. Lender may sstimate the amount of
Funds dix on the baus of current dara ind reasonabie estimates of expenditures of future Escrow ltems or otherwise in
accordance with applivadic lan.

The l‘unds shaul he held inan instituton phose deposits ate sured by a federal ageny. instrumentality, or entity
(including Lender, f Lender 1s such an institstiun,) of in any Federal Home §.oan Bank. §.ender shall apply the Funds to
pay the i&.’m\ ltems. !c der may nat chargederrower {or holding and applying the Funds, annually analysing the
eswrow accovnt, of renliing the Escron ltems, unles Lender s Borrower interest on the Funds and applicadle faw
permits Lender to make such 3 charge. However, Ic'u.c' may require Horrower to pay a onetime charge for an
independent real ostale tay report ing seriice used by Lezder in connection with this loan, unless applicable lan provides
otherwise. Unless an agrzement is made or apphicable jaw saquires interest 1o be paid. Lender shall not be required to
pay Borrower any nierest or carnings on the l x.nds, Borrowsrand Lender may agm- in weiting. houever, that interest
shall be paid on the Funds. Lender shall give to Borrower, withintcharge. an annial uuun'-rgnf the Funds, showing
¢redits and dcbz s to the Funds and the purpose for whick cach deti>o the l unds was made. lhe Funds are pledged as
additional sevunity for all sums sevured by this Sevunity Iastrument

If the Funds held by Lender everd the amounts permitied 1o he beld Dy appicatic law, Lender shall account to
Borrower for the eess Funds in accordancs nith the - reguirements of applicatic lan. 12 the amount of the Funds held
b Lender at an; t:me s not sufficient to pay the Fscron [tems when duc 1.onder may so notily Borrower in writing,
and. in such case Borroner shall nay to fender the amount necessary 10 make 1) tie u:f.c:c..;). Borroaer shall make
up the deficiency 1o oo more than tueive monthiy paymentc at | ender’s soie discret

Upnn payment :n full of all sums secured By this Sevunty insirument. lc'\dc' sha'i promptly refund to Borrower

any Funds heid & Lender. If, under paragraph. 21 |c"ac.c' shall avguire of seli the l’r'mc.".}. Lender. prior 10 the
scquisttion or saic of the Property, shall apply an) Funds held b Lender at the time of souuizlion or sale as a credit
against the sums secur=d 3 this S B3 Instrument

3. .\pplicali-m of Payments Unless applizable law provides othernise, all papments reveived by Lender under
pang'aphs land 2 ehall he appiicd: first t0 an: prepayment charges due under the Note: scvond. th amounts payable
under paragraph 2. 2 third. toanterest due: fourth, o principel due; and I:m, toany et ..gcs due under the Note.

4. Charges: l.lcm. Borzonesr shall pas all taves, assessmients, a..a.'gﬁ. fincs and impesitions attributabic to the
Property shich may attain priorisy sier this Sevurity Instrument, and Icav:‘mld payments or ground rents, if any.
Porrower shali pay thess cbligations ia the mannee provided 10 paragraph 2. or if not paid in that maaner, Borrower
shall pay them on time directly to the person oaed payment. Borrower shal! pﬂmpm furnish 0 Lender all notices of
amourts to be pard under this pzragnp I Bozrower mak:s these pay ments disevtly. Berroner shall promptly furnich
10 Lender reverpts e 1dencing the payments

Borsower shal prumptiy discharge any lien which bas prionity over this Sevurity Instrument uniess Borrower: (a)
agrevs in writing to the pay ment of the obligation su.."cu by the Lion in a manner acceplabic to Lender: (b) contests in
guod faith the lien ™. or defends aga:mt enforcement of the lien 1, legal proveedings which i the Lender’s openion
operate 0 prevent the enforvement of the liens 07 (0 wures from the holder of the lien an agreement satisfacton to
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Lender subordinating the lien 10 this Security Instrument. If Lender determines that any part of the Property is subpct
10 a iten which may attain prionty over this Security Instrument, Lender may give Borrower a notice sdentifying the
lien. Borrower shali satisfy the lien or take one or more of the actions set forth abose within 10 days of the giving of
aotice.

5. Hazard or Property lasurance. Borrower shall keep the inprmcmcms now existing or herealter erecied on
the Property insured against loss by fire, hazards included within the term “entended coverage™ and any other hazards,
including floods or fiooding. for which Lender requires insurance. [his insurane shali he mantained in the amounts
and for the periods that Lender rcqui'cﬂ [he insurance carrier '5'()\:.!mg the 1nsurance shall be chusen by Borrower
subject to Leader's approsai which shall not he unreasonabiy withiicld. I Borrower fails to matntain coverage described
above, Lender may. a7 Lender’s option, oblain coserage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and reaewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shal® have the '-'g‘:: to hold the polivies and renewals. if Lender requires, Borrower shall promptly give to
Lender all £ xeipts of paid premiums and renewal notices. In the event of juss, Borruser shail give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if net made prompely by Borrower.

Unless Lerder and Borrower otherwise agree in writing, insurance praceeds shall be applied 1o restoration or repair
of the Property damaged. if the restoration of repair is svonomicaily feasible 2nd Lender's seeurity is not lessened. i the
restoration or repair s not evonomically feasible or Lender’s sevurity wouid be iessened. the insurance proceeds shall b
applied to the sums sceured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons thie Veaperty, ur does not answer within 30 days a notice from Lender that the insurance carrier has
offersd 10 settle a claim, ther {2nder may coilict the insurance proceeds. Lender may use the proceeds o repair or
restore the Propesty or t0 pay curis secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice 15 given.

Unless Lender and Borrower othe vise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the l"upcm prior 10 the acquisition shail pass to i.ender to the extent of the sums sseured by
this Security Instrument immediately prior 1002 arguusttion.

6. Occupancy, Preservation, \hm!cnsncc 724 Protection of the Property: Borrower's Losn Application:
Leascholds. Borraner shall occupy, estadlish, and use i Property 3» Horrower's principai residence within sisty days
after the execution of this Secunity {nstrument and shall continue to accupy the Property as Borrower's principal
residence for at least one year alter the date nf oveupaney, Vaiess Lender otherwise agrees in aniting, which consent shal!
not be unreasonabiy withhzld, or uniess extenuating cirvumstriges enist which are beyond Borrower's control. Borrower
shal! not destruy, damage or impair the l'mpcr!) allow the Progeriy to deteriorate, of commi? waste on the Property.
Borrower shall be in defauit if any furfeiture action of proceeding, whether ¢ivis or criminal, is begun that in Lender’s
goed faith judgment could result in forfeiture of the Property or eucrwise materiaily impair the jien created by this
Security Instrument or Lender's security interest. Borrower may cure/ swi a default and seinstate, as prov ided in
naragraph 18, by causing the action of procceding to be dismissed withiow ruling that, in Lender's good faith
determination, oreciudes forfeiture of the Borruwer's interest in the Propertitor ml':v.r material impairment of the fien
created by this Scvurity Instrument or Lender's security interest. Borrower shall »'so be in default if Borrower, during
the loan application process, gave materialiy falce or inaccurate information or 'statements t Lender {or failed to
provide iender with any materiai information) in connection with the foan evidenved by the Note, including. but not
limited to, representations concerning Borrower's occupaney of the Property as a principal tesidence. If this Security
Instrument is un a3 leaseheid. Borrower shall comply with all the provisions of the lease. If Porrives acquires fee title to
the Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger vt wnting.

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the covenatits and agreements
contained 1n this Sevurity Instrument, of there is a legal proceeding that may significantly afflect Lender’s rights in the
Property (suwch as a proceeding in bankruptey, prebate, for condemration or forfeiture or 10 snforce laws or
regulations). then |ender may do and pay for shatever 1s nevessary to protect the value of the Property and Lender's
fights in the Property. Lender's actions may iaciude paying any sums secured by 3 lien which has priority over this
Security Instrument. appearing is court, paying reasonafic atiorne) s fees and entering on the Property to make repairs.
Although Lender may takv action under this paragraph ~, Lender does not hare o do so.

Any amounts d'~‘~ d by Lender under ths 'aa'ag.'aﬁb shaii bevume additiona!l debt of Botrower secured by this
Security Instrument. Unless Borrower and Lender agree 0 uther terms of pazment, these amounts shall bear intesest
from the date of disbursement at the Note rate and shall & pauhc with interest, upon notice from Lender to Borrower
sequesting pay men'.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borroser shall pay the premiums required ‘o maintain the mortgage insurance in cffect. if, for any
reason, the morigage insuranve converage required by Lender lapses o ceases 1o e in effect, Borrower shall pay xh;.-

-7
Inetiply

S

AN L

X,
P
-

q-w B addd Yepe ) e ® Foem 3014 9/90




UNOFFICIAL COPY

premiums required o obtain coverage substantiaiiy equivalen! to the morigage insurance previously in effect. at acost
substantiaily equivaient to the cost to Borrouer of the mortgage insurance previous!; in effect, from an alternate
mortgage insurer approved by Lender. I substantiaily cquivalent morigage insurance coverage is not availabie,
Borrower shail pay to Lender cach month a sum equal to one-taelfth of the yearly mortgage insurance premium being
paid by Borroner whien the insurance coverage lapsed or ceased to be in effevt. Lender wiil acvept, use and retain these
payments as a ioss fesenie in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insures approsed ™y Lender again bevomes a1 ailable and is obtained. Borrower shail pay the premiums required to
maintain mortgage insurance in effect, of 1o provide a loss reserve, until the requitement for mortgage insurance ends
in accordance with any writien agreement betneen Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspevtions of the Property. Lender shall
give Borrower notice 22 the time of or prior to an inspevtion s'amf\.ng reasonable cause for the inspevtion.

10. Condemnation. | ke pruceeds of any award or claim for damages, direct or consequential, in connection with
ary condemnation or other taking of any part of the Property. or for cenveyance in lict of condemnation, are hereby
assigned 1nd shall be pa:d to Lender.

In the evsni ol a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumen?, whetheror not then due, with any eicess patd to Borrower. In the event of a partial taking of the Property in
which the fair marke? alie of the Property immadiate!y befure the taiing is cqual to or greater than the amount of the
sums secured by this Sicurity Instrument immediaiciy hefore the taking. unless Boreoner 3nd Lender otherwise agree
in writing. the sums scvunad =y this Sevurity Instrument shali be reduced by the amount of the proceeds multiplied by
the follow: ing ! fraction: {a) the te7al amount of the sums secured immediately hefore t’w taking. divided by (b) the fair

market value of the Property immadiately tefore the taking. X... halance shali be mid to Borrowee. [a the event of a
parua; taking of the !"mc-') i whizh the fair marke: value of the Property immediately before the taking is less than
the amoun: of the sums scvured iminadiately helore the taking. unless Bu:.'tmc. and Lender otherwise agree in writing
or unless applicabic law otherwise provides the proceeds snall ke applied to the sums secured by this Secunty
Instrument whether o not the sums are then due.

If the Property is ahanduned by Borrowdr, br if, after notice by Lender to Borrower that the condemaor offers to
make an award or stte a claim for damages. Borrewer fails 1o rcspund 10 Lender within 30 days after the date the
notice is given, [ender is authorized o collect and 4piy the proceeds, at its option, cither 10 restoration or repair of the
Property or to the sums secured by this Security Instrumreni, whether or rot then due.

1'nless |ender and Borrower atherwise agree in writing any appiication of priceeds to principal shall not extend or
postpote the due date of the monthly payments referred toan paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released: Forbearance By Iendcr Avcs Waiser. Euveasion of the time for payment or
modification of amortization of the sums sevured By this Sevuritd Listrument granted by Lender to any successor in
interest of Borrower shall not operate o relcaske the ‘.a 11t of e ori 1gal hur'um:' or Borrower’s successors in
intersst. Lender shall not he required 1o commence proceedings 2gains. any sucoessor in interest or refuse o extend
time for payment or utherwise modify amortization of the sums secured by rhis Security Instrument by reason of any
demand made by the origina! Borrower or Horrower's successors in interest. \nj f frbearance by Lender in exeraising
any right or remedy sha'! not be a waiver of or preciude the exervise of any night ozizcdy.

12. Successors and Assigns Bcund; Juint and Several Liabitity: Co- signcr' The covenants and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender pad Borrower, subpet to the
provisions of paragrapt: 17, Borrower's covenants and agreements shali he oint and severan, Any Borroner who cosigns
this Security [nstrument but does not excvute the Note: (3] is corsigning thas Sevurity Instrament only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security fosicument; (b) is not
personaliy odligatsd o pay the sums secured By this Sevurity Instrument; and (¢} agrees that i.=pder and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the teems of this Security
fnstrument or the Note without that Borrower’s consei.t.

13. Loan € hargcs If the loan sevured by this Suum) Instrument is subeet to a la\\ which sets maximum loan
charges. and that Jaw is finally interpreted so that the interest or other loan charges coliected of to be collected in
connection with the luan exceed the permitted imits, then: (27 any such loan charge shail he rediuced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums aiready collected from Borrower whichs s
exceeded permitted limits will be refunded to Borrower. Lender ma) chouse to make this refund by reducing the
principal ewed under the Note or by making 5 direct payment te Borrower, If a refund reduces principal, the rcductionr.
will he trzated as a partial prepayment without any prepayment charge under the Note

14. Notices. Any zotice o Borrower provided for in this Sevunty Instrument shail be given by Gelivering it or by
mailing 1t by first class mail uniess app!:cablc law requires use of another methad The notice shall be directed to the
Property Address or any other address Borrower designates By notiee 1o Lendes. Any notice to Lender shall be given by Q
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first class mail 10 {.ender’s address stated herain or any other address fender designates by notice to Borrower. Any
notive provided for in this Security Instrumen: shall be deemed 10 have been given to Bozroner or Lender when given as
provided in this paragraph.

15. Gosverning Law: Severabifity. This Sccunity Insteument shail he governed by federal lan and the law of the
jurisdiction in which the Property is located In the even thatany pruvision or clause of this Security Instrument or the
Note confiicts with appiicable lav, such confliict shall not affect o'\-r rrovisions of this Secunity Instrument or the Note
ahich can be grven effect without the conliicting prove non. fo thisend the provisions of this Security Instrument and the
Note are declared 1o be severable,

16. Borrower's Copy. Borzoner shall e gisonone corformed copy of the Note and of this Sevurity Instzument.

17. Transler of the Properts or a Bencelicial Interest in l!urmucr. 17 ali o7 any part of the Propesty of apy
interest in 1t s coid or !ra*s.’cr'a.' {or il a benclicial interest in Meorroner 1s wid or transferred and Bor.'m\‘cf isnuta
ratunai person) without [ender’ S Priof wailten consent, lLender may. at s option, 'cqu:.'cL rmediate 'mm atin full of
all sums secured by this Secunity Instrument. Homever, this option shall not be avervised by lcr it cxercise is

prohibited by federal law as of the datc of this Secunity Instrument.
I Lender saveruises this opuon, Lender shal’ AN Borruacr notice of acocienation. Fue notive shall provide a pcricx.

of not less than 0 duis from the date the notice is deltvered or manied withon which Horruner must pay ali sums sevured

by this Sevurity Insiziment 1 Horroner fa2ic o puy thew sums prior o :‘—-c\'v'a u-: of thas period, | ender may invoke
an) remedies pormtimd e the Sevurnity Instrument without further notioe or demand oo Borroner

18. Bomm er's !.:g!a' to Remsute I Boreoner meets fertan cond:tons, Bu"u-\c' shail have the right to have
enfurcersent of this Sevunity intrument discontinued at a6} time prior to the carizer of: (3) § dass {or sweh other period
as appitcable lan may smxf\ for reinstatement; helors ic of the }”o‘\c"\ pursant (o any jower of saic contained :n
this Security Instrument: or (B} <ntry of a judgment enforing this \cxu.':‘.\ Instrument. Lhose conditions are that
Borrower: (a) pays fender all sumd ahich then would be due under this Sevunty Instrument and the Note as if co
acceleration ..ad avcurred, (8) cures any defauit of aniy other vuvenants or agreements; () pays all cxpenses incurred in
enfurcing this Sevunity Instrument, including. »ut ')u. .:.....cd to, reasuniabic attorney s’ fees: and {d) takes swch action as
i.ender may reasomally roquire 0 assure Tiatahis lien of this Sevunity Instrument, Leadre's sights in the Property and
Borrouer’s obiigation to pay the sums sevured ¥y Alis Sevurniny Instriument shall continue unchangsd. Upon reinstatement
by Borrower, this Sevunity Instrumentand the u’\..p ons secured hereby shall remarn fully iul'\czﬂ'noxcc.c.'auun
had oceurred. Honever, this ight o renstate shall nct apals n the case of acceienation undes paragraph 1°.

19. Sale of Note. Change of Loan Servicer. 1 Note o7 2 partialinterestin the Note (together with this Security
Instrument) may he soid one of More mes withost prior fotie o Borreaer. A ale ma; resaltin a change in theentity
(known as the “[.can Serviver”) that collects monthiy paymenis sue under the Note and zhszcwm) Instrument. There
also may he one ar more changes of the Loan Serivicer unrelated v 2 sale of the Note. I there is a change of the Loan
Servicer, Horroner will he given writien noticc of the L*mgc it accoriance with paragraph 14 above and appiivable law.
Ihe notice wiil state the fame and address of the new Loan Sercerand theaddress to which payments should be made.
The potice wili also contain any other information reguired b appicabic Jan.

20. Hazardous Substances. Borrower shall nut vause or permit the precnce, use, disposal, stofage. ur release of
any Hazazdous Substanies on or 10 the Propert, . Borrower shail not do, nor aliomanione clse to do, anything affecting
the Pruperty that is:in violationof any Environmentai Lan . [he ﬁ'ucu"g tno sepasns shall not appiy 0 the presence,
use, or storage on the Propert: of small quantities of Havardous Substances thatlare generally revognized to be

appropriate to nors ..3‘ res: dc'a :al t.sc\ and lomantenance of the Propert:

Borroner shail promprtiy give Lender writien notice of any ...\ﬁ:.ga::u:'. v, demand.Lansuit oz other action by
any guvernmental or regulator) agency of private pasty imvoivng the Property and any tlazerdous Substance or
Environmentai Lawn of which Borrower Las actuai kmn\imgc [ Bor.'uacr lcarns, or 1s notificd Yy sy governmental or
regulatory author::;, z‘;:n any removal or other remediation of any Hazardous Substance affecticg the Property is
necessary. Borrower shall promptly take all necexsary remediai actions in acvordance a:ith Entirunmesital Law.

As used 10 this paragraph 20, "Hazardous Substances” are those sutwtances defined as tone or hazardous substances
by iinvironmentai [ aw and the foI'm\...g substances: gasoiine, kerasene, other flammabie of tovic petroieum prodints,
toric pesticides and herdicides, wolatile witents, materials con a--‘-",, ashesis or formaldehide, and radioactive
materials. As used in this paragraph X0, “Ensironmental Law® means .n.c ra. .aws and laws of the jurisdiction whete the
Property 1s iovated that reiste to heaith, safess o environmental protectic 2

NON-UNIFORMCOVENANIS. Borrower and Lender furthier corenant and agree as follows: x

21. Acceleration. Remedies. lender shall give notice to Borrower prior 1o acceleration follow
Borrower’s breach of any covenant or agreement in this Security Instrument{but not prior to .ccelenla
under paragraph 17 unless applicabie law provides otherwise). The notice shall specify: (s} the default; (b)
action required o cure the defsult: {c) s date. not less than 30 days from the date the notice is given
Borrower, by which the defsult must be cured: and (d) that failure to cure the default on or defore the d
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specified in the notice may result in acceleration of the sums sccured by this Security Instrument,
foreclusure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
befare the date specilied in the notice, Lender, at its option. may require immediate payment in full of all
sums sccured by this Security Instrument without further demand and may forecluse this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all eapenses incurred in pursuing the
remedies provided in this paragraph 21, including. but not limited to, reasonable attorneys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums sevured by thic Secunity instrument, Lender shall release thas Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fze for releasing this
Sccurity Instrument, but only if the fee s paid 10 a third pe.ty for services rendered and the charging of tne fee is

permitted under applicabic law, . _ o
%3. Waiver of Homestead. Borrower waiies al! right of homestead exemption in the Property.
4. Riders to this Security Instrument. [f one or more r1ders are executed by Borrower and recorded together

with this Security [nsirument, the covenants and agreemenss of each swh rider shall be incorporated into and shall
amend and supr.en ent the covenants and agreemenss of this Sevurity Instrument as if the rider(s) were a pari of this
Security [nstrument {Check applicable boxies))

Tx Adjustabic Fare Rider x Uondominium Rider T 14 Family Rider
== Graduated Payinear Rider ::"‘ Pianned Unit Development Rides ™ Bineekly Payment Rider
= Balloon Rider “7 Rate improvement Rider "™ Sevond Home Rider

j VA Rider ::! Orhes(s) {specify)  REGULAR RIDER

BY SIGNING BELOW, Borrower a:0apts and agrees o the terms and covenants contained in th's Security
Instrumentand in any rider(s) exevuted by Borruwer and recorded with it
\Witnesses: - R
N/ :’//‘ B (Seal)
S PN 2 Ay S :
THOMAS MEYER ( Iotrumer

/

/ / ,/ »M .
7% R S S & ¢ [S<al)
cuNdY L MBvER 7 orrower

(Scal)

-Botrower

STATE OF ILLINOIS, COOK Cousyes:

| ca Nowan Podie o and for sailoounty and state Go hereby

certif; that  THOMAS MEVER, SUNDY L. MEVER I . o i n 'y oot

. perstmally known o me to be the sazac personis) whose

signed and delivered the std instrumentas - w.- - free and voluniany act for the uses and purposés
thererr: set forth. : R
(iven under mjiaae SHEEN ; ‘ day of /
% -OFFICIAL SEAL 3 R R .
My Commission EgrcCHERYL ANN NUTLEY R T ’;\("\“t""\ )
Notary Putic State of itnors ) . .
Wy Commance Exoveg 84545 \

\

)

s R
RaC Ny A

Q-m» v Sipe 6 10 8 Fum 3014 9/%
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CONDOMINIUM RIDER

RIWA $171438-810
M7%

THISTONDOMINIUM RIDER 15 made this 207K 433 0! FEBRUARY
1098 and 1< incorporated 1nto and shall be dremed toamend and supplement the dorxg:gc
Deed of Trust bz Security Ieed (the “Security Instrument™) of the saame date given by the
undersigned (the "borrower”) to secure Bourrower’s Note 0

MCRTGAGE BANCORf “SERVICES

(the “Lender ™) of the same duie and conering the Property deswrihed in the Security [nstrumentand
located 3¢
8211 NORTH L INCOLN AVENUE, »ORTON GROVE,6 1L 60053

.3 w;rt‘) Address.
Ihe Preperty includes a unit in, together withan vadividad interest in the common clements of, a
condominium Proxyvl KnoNn as:
THE ARBORS OF MORTON GROVE

Name of Condommnm re. ot

(the “Condominium Proxet™). I the onnerss asswiationcor other entity which acts for the
Condominim Proxct {the "Onners Assniation” ) hoids titie 5o property .u' the henefit or use of
its memters or sharcholders, the Properny aiso inwviodes Bormones’s interest 1n the Owners
Association and the uses, proveeds and denclits of Borrones s interedt.

CON l)().\ll\ll M COVENANTS. [ addition o the covenants and agreements made in the
Secur:ty Instirument, Borrower and Lender further covenant and agrec as foiluas

A. Condominium Obligations. Borrower shsll petform ali of Borzower's nbhga'wm under
the Condominium Project’s or.fn'ucn. l)(-.u-zcms The (o'-v-'uc'xz l)mu nen's” are the: (i)
Declaration or any othier document whic
Gf regulanons; and (iv) other equivalent ducuments, Bur'm\c' shall pnm', Gy pa‘ vien dwe, all
dues and assessments imposed purstant to the Constituent Dovuments,

MULTISTATE CONDOMIMIUM RIOER -S:2g'¢ Fom. y- Fanme Mie/Froddie Moc UNMIFORM INSTRUMENT

Q- 8y vuH Form 3149 9190 we ' ,
P.‘c ! "{ 5 'n,t..l‘ LL\’ \/" “'IMH'"BHIIMH“n
\MPMORTGAGE FORMS - £800)$21.7291 i N I
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8. Hazard Insurance. So jong 35 ":c ()s\nc.'s Association maintains, with a generaliy accepted
insurance carricr. a “master” o7 “hlanke!” solicy on the Condominium Proxct which is satisfactory
to i.ender and which provides insuranve coverage in the amounts, for the periods, and agaiast the
hacards Lendzr requires, 1ncluding fire and hazards included within the term “entended coverage,”
then:

1) Lender wanes the provssion in Uniform Covenant 2 for the monthly payment to
Lender 0! r2e yearly premium instaliments for hazand insurance on the Property; and
(1) Morrower’s obiigation under Unifurm Covenant § to mamntain haszard insurance
curverage on e Properts is deemed satisficd o the extent that the required woscerage is provided by
the Onness Assoviaaion policy.

Borrower shali gv 5 l cndcr -vu:-*.p'. notice of a0y Japse in required hazard insurance coverage.

In the event of alZisirbution of tazard insurance proceeds 1 lieu of restoration of repair
folion:ing a loss to the l’ PR ‘)c..‘c. 0 the snit or to common cisments, any proceeds payadle
to Borraner are hereby rszgrcd and <hall b paid to Lender for appiication to the sums sevured by
the Security Instrument, with an cwsss paid to Borroner.

C. Puedblic Liability Insurauirc., Borrower shall take such actons as may be reasonabie to
insurs that the Cnases Association miziniains a public ahin) insuranve poi: acveptabie in form,
amoun?, and evtent of coverage to lender

D. Condemnation. The proceeds of ania~azd or claim o ‘r‘agvﬂ....'\ or consequential,
parabie 1o Borrower in connection nith any condemnzation or uther tiking of aif or any part of the
Progesty. whether of the unit or of the comrion clements, or for any wonieryamke in lieu of
cundemnation, are hereby assigned and :hail he priddelender. Such proveeds shall be applied by
lender to the sums secured B e Sectsnity Instrumentaspion:ded i Uniform Covenant J0.

E. Leader's Prior Consent. Borrower s!.a.I not. et aller potive to t.»ndcr and with
Lender’s prior written consent, either pa"i"m'- or suhdiside the lranerty 0r consent 1o

fr; the zhandunmen! or termination of the Canduminium l’.'up;.. cwept for
anandonmen? or termunziion reguised !-x law i the case of suihanned destiruciion by fire o other
casiait orn the case uf a m....g M condemnztion of cmunent Jomas

i any amendment toany provisien of the Constituen: Danvumente ! the provision is for
the evpress henelrtof ! ender;

fa terminanon of professional mamagement and assompuon of soif maragement of the
Owness Asuwiation; o

Gv)any action which would have the effect of rendening the pubiic hatalic insurance

‘
£d

corerage ma:ntained by the Onners Assoviation unaceeptable to Lender.

.
’

- . /
Imtials ¢ 7. PR N
-8U vty g
Q ; form 3140 /%0
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F. Remedies. If Borrower does not pay vendominium dues and assessments when due, then
[.ender may pay them. Any amounts disbursed by Lender under this paragraph ¥ shall bevome
additional debt of Borrower secured By the Security Instrument Unless Borrower and Lender agree
10 other terms of payment, these amounts shall bear interest {rom the date of disbursement at the
Noie rat= and shall be payable, with inierest, upon notice from Lender to Borrower requesting

paymei

BY SIGNINGRELOW, Borrower acvepts and agrees to the terms and protisions contained 1n this

Condomuniuin Yoder.

’

Y e,

~ {Seal)

-Borrower

_ (Seal)

Q- 8U (9708

SArrowmer

NI

Aursrmdr

{Seal)

Horrower

/

A i, (Seal)

IO AR AN S S 41 L

SUNDY—L.._MEYER -terrumer
_ (5cal)

Horrower

 {Seai)

“Herrower

{Scal)

-Borrower

Teim 3140 9/90
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FIXED/ADJUSTABLE RATE RIDER

RCWA {t Ycar Trecasury lnder - Rate Caps) 5171438-818
M?8

TRISEINEDADIUSTABLE RATERIDER s made this 201 day of FEBRUARY .
1998 and 1s ineorporated 1nto and shail be deemed to amend and supplement the Mortgage,
Deed of Trustor Security Deed (the “Security instrument”) of the same date given by the
andersigned {the “Borrower®) 1o secure Borrower's Fived/Ad;ustable Rate Note (the "Note™) 10

MORTGAGE SANCVY.D_SERVICES

[the "lender”) of thesime date and covering the Property described in the Security Instrument and
located at:
8241 NORTH LINCOLN AVENULE
MORTON GROVE, 1L 50053
Property Address,
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN AUJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BURPOWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONF TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to ie'¢overants and agreements made in the
Security Instrument, Borrower and Lender further covenanr/and agres as {ollows:

A, ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an iitial fived interest rate of 8.52 %. The Note also
provides for a change in the initial fived rate t0 an adjustable interest rate cofellows,
4. ADIUSTABLEINTERESTRATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fived interest rate | will pay will change 1o an adjustable :nterest rate on the first day
of MARCH . 2003 . and the adjustable interest rate | will pay may chaenge on that
day evers 12th month therealter. Lhe date on which my intial fixed interest rate <nanpges to an
adjustable interest rate, and cach date on which my adjustable interest rate could change s aalled 3
“Change Date.”
MR TISTATE FIXED/ADJUSTABLE RATE MOER-1 YEAR TREASURY INDEX-Sngie Far'y- Fenme Moo Uniform lastroment

@), 843U (37051 Form 3182 S/94

VMPMORTOAGE FORMS - (89321-791 | | i R




UNOFFICIAL COPY




UNOFFICIAL COPY

(B) The Index
Beginning with the first C hange Inte. my adjustable interest rate will be based on an Index. The

“Inder” is the weekly average yicld on United Siates Ireasury securities adjusted to a constant
maturity of 1 year. 3s made availabic by the Federal Reserve Board. The most recent Index figuee
avaiiable.as of the date 45 day s befors cach Change Date is called the “Curzent Inder.”

I he index is o Jonger avaiiabic, the Note Holder w:il chotse a aew index that is based upon
comparabi¢ information. The Note Hoider i1l give me notice of this Chorce.

(C) Cilestation of Changes

Before rach Change iate. the Note Holder will calctlate my nea interest rate by adding

TWO AND 757100 percentage P‘W(S)
{ 2.1%9 i 10 the Current Inden. fhe Note Holder il then round the result of
this addition 10 the ne2est oneeighth of one pereentage point 0.125% . Sudxent to the immits stated
in Section 4D helown, shisroradsd smount wili be my new aterest rate sntil the next Change Date.

Ihe Note Holder wil] tien determine the amount of the monthly payment that would be
sufficient to repay the unpaid priacipal that | am capected to owe at the Change Date 12 full on the
Maturity Date at my new interest rafc 12 substantially equal pay ments. The resuit of this calculation
wi!l be the new amount of my monthiy pa ment.

(D) Limits on Interest Rate Changes

Jhe interest rate | am required to payatthe first Change Dlete wiil not be greater than
11.7%0 % of less than s 730 %. lherealter. my adjustable
interest rate will never be increased or dovreasedon any single "'a"gc I’ate » more than o
perventage puints (209 from the rate of interest | hand heen peping for the proveding 12 months.
My interest rate will never be greater than 11.78g

(E) Effective Date of € hangcs

My nes interest rate will bevome effeviive on each Changd Daze. [ will pay the amount of my
new monthly payment beginning on :.‘.c fxrs' monthiy rayment Satralter the Change Date until the
zmourt of my monthly payment changes agai:

{F) Notice of Changes

The Note Holder \\'211 dc‘i\ er 0 ma:l 0 me a notive of the ""a"gr iy imtial fived interest
rate to an adrusteble 1nterest rate and of oty changes inomy adiuctable mlerestorate before the

effective date of any «ba..g: Ihe fotoe will incode the amount of my mouthh mavment, an)
information r:-q' red by law 10 be given me and also the welephone number of 3 zemon who wiil

answer any guettion | may have regarding the notice.

lmitals ZVL

e '1 DA
&N, 8430 (97055 rage 2 of Form 4182
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNHIL BORROWER'S INFHIAL FINED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECHION A
ABOVE, UNIFORM COVENANT 1TOF THE SECURITY INSTRUMENTSHALL BEIN
EFFY.CD AS FOLLOWS:

Lezosfer of the Property or 3 Beneficial Interest in Borrower. If ’.1 07 any part
of the Frorerty of any interest 15 10 1s sold of transferred tor if 3 denelicral interest in
Boreower 5 solid or transferred and Borrouer is not a natunal ,'r:mn::, without Leader’s
rrior weitten Corsent, | ender max, at its option, require immediate paymentin fuli of all
sums sseured B3 ks Secunty Instrument However, this option shall not be exervised by
Lender :f evercise 1s proditited by federal lan as of the date of this Sevurity Instrument.

I# Lender exercises s option. Lender shall give Borroner notice of acceieration. he
nutice shall p“midc a periud of not jess than 30 day s from the date the notive is delivered
or mangd within w! hich Botsonze must pa) ail sums sevured By this Sevurty Instrument.
If Borrosner faiis o pay these sums prior o the exprration of this period, Leader may
invoRT an) rcmcu.’ o permiticd Ry tlis Sevunty l"<..u-z~c"' w:thout further notice of
de

2 WHEN BORROWER'S INFFIAL FINED INTEREST RATE CHANGES TO AN
ADISUSTABLE INTEREST RATE UNDERZHE TERMS SIATED IN SECTION A
ABOMVE. UNIFORM COVENANT 17 OF THESECURITY INSTRUMENT DESCRIBED
IN SECTION BI ABOVE SHALL THEN CEASY 10 BE IN EFFECH AND THE
PROVISIONS OF UNIFORM COVENANT 17 QF-THE SECURITY INSTRUMENT
SHALL BE AMENDED TOREAD AS FOLLOWS:

Iransler of the Property or 3 Benchicial Interest in Kosenmer. 1 ali o an; past
of the Property o any nterest inat as sold or translerred lor 1 plaenehilial interest in
Borrower is soid or translersed and Borruser is pot a natural pesain~vithout l‘cndc."s
nrior wotten consent, Lender map. 3t iis option, require immodiale et in fuilof alt
sums sevured by this Sevurity Insirument Howeuer, ths u, ton shall not le oyeriised by
erder o eneriise 15 prohitered By federal lan 25 of the date of s \v... iansienment.
Lender also shall not enerrse this uption 35 12} Borrower csuses o he sthiited o
| ender information reguired b [ender o cvaliate thrintended translorev as if a now Jaan
wers o made 1o the transferee; and (B) lender .’cmmbl. determines that Lenllers
sevlrity will not be imparred by the loan asumption and that the ri<k of a breach of any
COVERAnt OF agIEEMEntin this Security Instrument .,uucp!a‘n;c to Lender.

¢,
En;::lls{{‘g \d )\
&% -843U 19708 Fage 3 f 8 Forn 3182 5/94
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To the extent prmitted by appitcabic law, Lender may charge a reasonable fee as a
condition 10 Lender's consent 10 the loan asumption. fender aiso may requice the
sransferee 10 sign an assumption agreement that is asveptable to Lender and that vbligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue t0 be obligated under the Note and this
Secarity Instrument unless Lender releases Borrower in writing.

!/ Lender evercises the option to requice immediate payment in full, Lender shall
give Boszower notice of acceleration. The notice shail provide 2 period of not less than 30
days fionythe date the notice is delivered or mailed within which Borrower must pay ail
sums secernd-hy this Security Instrument if Borrower fails to pay these sums prior to the
evpiration of s period, Lender may imvoke any remedies permitied by this Security
fastrument nitheGtfurther notice or demand on Borrowe,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fived/Adjustable Rate Kider.

/

{_/.’L_&Aiz_/ﬂ./‘/t’ e iSeal) ng 1 .(\ .____2_1_11_4,‘:4_ {Seal)

THOMAS MEVER 7 dhotiwer  SUNDY L. MEVE 77 Borrower

_ (Scai) _ (Seal)

-Horromer Borrower

Seat) S _ (Sal)

dler wer Horrower

{Seal) ) 4 Seal)

“Horruner “borrower

q-g‘w vus) form 3182 5/94
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REGULAR RIDER
RRRR M75 $171438-819
Ihis rider 1> made this 207TH day of  FEBRUARY . 1998. and
is ipcosporated into 2nd shail be deemed 10 amend and suppicment the Mortgage, Deed of
Trust 07 Security Deed (the “Security Instrument™) of the same date which Borrower has
given to/sedure Borrower's Note of the same date (the "Note™) to

MORTGAGZ FANCORP SERVICES o
{the "Lender™i. The Security Instrument covers the Propesty descrited in 1t and located at

8211 NORTH LIPCOLN AVENUE, MORTON GROVE, 1L 600S3

Modifications. In addivon to the covenan's and agreements made in the Security
Instrument, the Lender and Borrower further covenant and agree as follows:

A. CHANGES AND ADDITIONS 747 7 HE SECURITY INSTRUMENT AND OTHER RIDERS

[his Rider makes certain changes and additions to the attached Sevurity Iastrument
and other Riders. Whenever the terms, vonditions and promises contained i the Sevurity

Instrument and other Riders differ or are in cnpflics with this Rider. the provisions of this
Rider w1l contrel.

B. ADDITIONAL CHARGES

Notaithstanding anything to the contrary contained” in Paragraph 22 or other
provisions of the Security Instrument, uniess applicabic lan proiices otherwise, | agree to pay
certan reasonable charges (including any atturney's fees actualls Anecrred by Lender for the
review and preparation of dovuments) associated with the servicing of-this losn, nciuding,
but not lmited tor 1) processing dishonored checks and 1nsuranes loss payments: i)
provessing my request for an ownership transfer, partial release, grant fof casement,
modification and other agreementis): ui) respoading o my request for cocies of loan
dixcuments and/or a loan payment history; and 1v) prepararion of an assignment. Giwharge or
satisfacion of Security Instrument.

N
Vers.on !9 (09 28 37 ! age l O, 2\'_’ E_. (?mﬂl'.!di.\ LR TOUSA
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C. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA. FHLMC, RFC OR SMSC

¥ the Federal National Mortgage Assaniation (CFNMATL Gowvernment National
Mortgage Assovation CGNMATH Federal Home Loan Mortgage Corporation CFHIMUT),
Residensial Funding Corporation (TRECT, o7 Sears Martgage Sevunities Corporation {"S\ISCT)

Y S
bury o 0 wme of the Lender’s mghas wnder the Sevenn Instriment :l'.\f the Nole. the
) [ S

promivs and agreements oo s Kider will no longer t.z.c r.;. furce o7 effevs, eveept thuse
prom.swes andiageeements which are accepted By the purchasing organiaton.

BY SIGNING BELOW, Borrower svvepts and agrees o the terms and provisions contained in

this Reguoar Rider.

Witness:

g -~ s

Sigratre o sl S

PRINT Name: THGW.S MEYER " Rorrower
)

Signature: S 4‘{:,._‘_'1", ___.{:N.,-../ ’ ,_,’ /./,J--._ R

PRINT Name SUNDY &4t VER Borrower

\“5"4' e

Borrower

Sigrature B O I

PRINT Name: B Bosrower

Verg.on 20 2223 LA TOUSS
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