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MORTGAGE 0971203067 %

THIS MORTGAGE ("Secvity Instrument”} is given OV DECEMBER 29TH, 1997 . The morlgagor is
LAWRENCE P DARRCW, AN _UNMARRIED PERSON

("Botrower"). This Security Instrumentis given toMIDAMERICA FEDERAL SAVINGS BANK

v '
which is organized ard existing under the laws. 0t UNITED STATES OF AMERICA , and whoee
address is 1823 CENTRE POINT CIRCLE, P. O. BOX 3142, NAPERVILLE, IL 60566-7142

("Lender"). Borrower owes Lender the principal sum ot
TWO HUNDRED FOURTEEN THOUSAND FIVE HUNDFED NINETY AND NO/100
Dollars (U.S. § 214,590.00 ).

This debt is evidenced by Borrower's note dated the same cate-as this Securily Instrument ("Nofe"), which provides
for manthly payments, with the ful debt, if not paid earlier, due &nd payabla on FEBRUARY 1, 2028

This Security Instrument secures to Lender: (@) the repayment of ine. debt evidenced by the Note, with interest, and
alt renewals, extensions and modifications of the Note; (b) the payment.2f all other sums, with interest, advanced
under paragraph 7 to prolect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security instrument and the Note. -z this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located i~ COOK County,
llinvis:

SEE ATTACHED

sded (o conent vy
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O¥
P.ILN.#:. 1808408080000

which has the address of 815 COUNTRY CLUB LA GRANGE
[Street] {City)
Ninois 60525
[Zip Code) (“Property Address"),
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security (nstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to tha person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish

to Lender receipts evideraing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower; (&)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in goud faith the iien by, or defends against enforcement of the lien in, lagal proceedings which in the l.ender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lisn an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrawer shall satisfy the lien of take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended covetage" and any other
hazards, including f!Goiis or flooding, for which the Lender requires insurance, This insurance shall be maintained in
the amounts and for tre reriods that Lender requires. The insurance carrier praviding the insurance shall be chosen
by Borrowar subject to Lender's approval which shall not by unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Lerier may. at Lender's option, obtain coverage to protect Lender's rights in the Property

in accordance with paragraph 7.

All insurance policies and renewvals <hall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the pelicies and renewals. 1f Lender requires, Borrower shall promplly give to
Lender all receipts of paid premiums and renewal nctices. In the evenl of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, Lender méy make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agrca in writing, insurance proceeds shall be applied to restoralion or
repair of the Property damaged, if the restaration or renair is economically feasible and Lender's security is not
lessened. N the restoration or repair is not econoriicaly feasible or Lender's security would ba lessened, the
insurance proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Prape:ty, or does not answer within 30 days a nolice from
Lender that the insurance carrier has offered to settle a claii, fren Lender may collect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Properly or'tc pay sums secured by this Security Instrument,
whethar or not then due. The 30-day period will begin when the noiice is 5iven.

Unless Lender and Borrower otherwise agree in writing, any applicaticn.f proceeds to principal shall not extend
or postpane the due date of the monthly payments referred to in paragrapts  and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's<ight to any insurance policles and
proceeds resulting from damages to the Properly prior to the acquisition shall pass io Lenaer to the exent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrov.er's l.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property ay Suriower's principal
residence for 4t least one year after the date of occupancy, unless Lender otherwise agrees in writing. which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default i any forfeilure action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien crealed
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling thatl, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in detautt if Borrower, during
the loan application process, gave materially false of inaccurate iformation or statements to Lender {or failed to
provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not

limited to,
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interest. Lender shall not be required to commence praceedings against any successor in interest or refuse to extend
time for payment ar otherwise modify amortization of the sums secured by this Security Instrument by reason of any

" demand made by the original Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising
dny right or remedy shalt not be a wawer of or preclude the exercise of any right o remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assighs of Lender and Borrower,
subject to the provisions of paragraph 17. Borrowsr's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security

; ; Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security

instrument; (b) is not personally obligated 1o pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower may agree to extend, madify, forbear or make any accommodations with regard to the
terms of this Security (nstrument or the Note without that Borrower’s consent.

13. Loan Crarpes. [f the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that tzw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the '0an exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce e icharge to the permitted limit; and {b) any sums aiready collected from Borrower which
exceeded permitted limite ‘will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Nots 0. by making a direct payment to Borrower. I a refund reduces principal, the reduction
will be treated as a partial prepa mant without any prepayment charge under the Note.

14. Notices. Any notice to Borrover-provided for in this Security Instrument shall be given by delivering it or by
maiting it by first class mail unless appiicabls. law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Bcrrower designates by notice ta Lender. Any notice to Lender shall be given
by first class mail to Lender's address statec horein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrumant shall be deemed to have been given to Borrower or Lender when

given as provided in this paragraph.

15. Governing Law; Severabllity, This Security instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located. In the event thiat any provision or ciause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affert other provisions of this Security Instrument or the Note
which can be given effect without the canflicting provision. To his end the provisions of this Security Instrument and

the Note are declared to be severable.
18. Borrower's Copy. Borrawer shall be given one conformed copy of ihe Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower.” ! all or any part of the Property or any
interest in it sold ar transferred {or if a beneficial interest in Borrower is soid or transterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, r2quire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Bortower notice of acceleration. Tta wutice shall pravide a
period of not fess than 30 days from the date the notice is delivered or mailed within which Sorower must pay all
sums secured by tius Security Instrumeni. )f Borower fails to pay these sums prior to the expirotion cf this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrowar.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumant discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgement enforcing this Security instrument, Those conditions
are that Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees. and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and
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'{Check applicable box(es}
H Adjustable Rate Rider Condominium Rider Q 1.4 Family Rider

__| Graduated Payment Rider | Planned Unit Development Rider
Bailoon Rider __| Rate Improvement Ridet

E_j VA Rider | Other(s) [specity]

| Biweekly Payment Rider
Second Home Rider

BY SIGNING BZ!.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and iveny rider(s) executed by Borrower and recorded with it,
Wimesses:/y

s

J«? 4 Oj T (el Seal
. ! Py 7 ea
AR {%" 277 “'_““-( ! -B(o:r?:\zver

Borrowes

T e (Sea) i _ (Seal)
I ittt -Borrower

_ {Seal - (Seal)
-Borrowar -Borrower

STATE OF JLLINOIS, , Cook County ss!
[, unUllysigng d’ . , a Notary Public in aid tor said county and state do hereby certify

that LAWRENCE P DARROW, AN UNMARRIED PERSON

. personally known to me to be tnhe same person(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrumert as  HIS free and voluntary act, for ‘he uses and purposes

therein set forth, .
Given under my hand and official seal, this 24 dayof  PYC. 4997

OFFICIAL SEAL Q: E ; :‘f
My Commission Expires: DIANE SMITH

NOTARY PUBLIC, STATE CF L.LINOIS :
MY COMMISSIC EXPIRES 4-14.2000 Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P. 0. BOX 3142 P. 0. BOX 3142
NAPERVILLE, IL 60566-1742 NAPERVILLE, IL 80566-7142
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STREET ADDRESS: 815 COU CLUB '
CITY: LAGRANGE COUNTY: COOK
TAX NUMBER: 18-08-408-019-0000

LEGAL DESCRIPTION:

LOT 4 IN COUNTRY CLUB HEIGHTS, A SUBDIVISICN OF THE SOUTH 1/4 OF THE ERST 1/2 OF THE

SOUTH EAST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 12 ({EXCEPT A PIECE OR PARCEL OF

LAND ON THE SOUTHEAST CORNER OF SAID SOUTH 1/4 OF SECTION 8 DESCRIBED AS FOLLOWS::
COMMENCING AT THE SOUTHEAST CORNER OF SAID SECTION 8 AND THENCE RUNNING NORTHERLY ALONG

THE EAST BOUNDARY LINE OF SAIND SECTION B, 448 FEET THENCE RUNNING WESTERLY 777.85 FEET
PARALLEL TO THE SOUTH BOUNDARY LINE OF SAID SECTION 8, THHNCE AT RIGHT ANGLES TO SAID

SOUTH BOUNDARY LINE OF SAID SECTION TO THE SOUTH BOUNDARY LINE OF SAID SECTION 8, THENCE
ATONG SAID SOUTH BOUNDARY LINE TO POINT OF BEGINNING) ALSO EXCEPT THE PORTION TAKEN FOR
OPENING 55TH STREET ALONG THE SOUTH BOUNDARY THEREOF) IN COCK COUNTY, ILLINOIS /

CLEGALD




