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THIS MORYGARE (*Security Instrument™} is given on JULY 10, 1987
The mortgagor is MOATZ S KELLERMAN ~
/
,
-

{("Borrowar), This Socurity"!‘r:s'.zflrnant is givan to  CITIBANK, F.S.B. =
which is organized and existiny uder the laws ol THE UNITED STATES OF AMERICA (_‘_3
and whose addrass is____ 12887 Vi MISSQUR! 63141 ("Lender"). /

u

Borrowar owes Lender the principal suri o1 /100

Dollars (U.S. $__68,600.00 ___}. This deb! is evidenced by Borrowser's note dated the same dale as this
Security Instrument {"Nota"), which providess for monthly payments, with the fult dabt, # not paid earlier, due and payabig on

AUGUST 1, 2027 - . This Securlty Instrument secures 1o Lender: (a) the repayment
of the debt evidenced by tha Note. with intarast, 813 1l senewals, 8xtensions and modifications of tha Note; {b) the payment
of all other sums, with interest, advanced under parug1aph 7 to protect the security of this Security Instrument; and {c) the
parformance of Barrower's cavanants and agresments 1ndef this Security Instrument and the Nole. For this purpose,
Borrower does hersby motigage, grant and convey to Lendor tha following described proparty locaied in

LOoK County, Yinois:

|
N
N
N
2\
N
"

g H OP-27- 102020 - /T3

which has the address of 727 KILLARNEY CQUEI #1_1‘1 . SCHAUMBURG T
iy,

uant '
linois 60193 ("Proparty Addrass™); 4(_/‘
{25 Cada) :W
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EXHIBIT A

ALL THAT CERTAIN TRACT, LOT AND PARCEL OF LAND LYING AND BEING IN THE COUNTY OF COOK AND STATE
OF ILLINOIS, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

UNIT 727-1A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS iN LAKEWOOD
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 25252295,

AS AMENDED, IN THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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' TOGETHER WITH all the improvemaents now or hereafter erected on the property, and all easemants, appurtenances,

and lixtures now or hereafter & part of the proparty. Al replacemants and additions shall also be covered by this Securily
Instrument. All of the foregoing is refarred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Properly and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defand generally the thle 10 the Property egainst all claima and demands, subject to any en:
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform securlly instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Botrower shall promptly pay whsn due the
principai of and Intarest on the debt evidenced by the Note and any prepayment and late charges dua under tha Nota.

2. Funds for Texes and Insurance.  Subjoct 1o applicable law or to a written waiver by Lender, Borrowsr shall pay to
Lender on the day monthly payments are due under the Note, unlil the Note Is paid in full, a sum {"Funds") lor: {8) yearly
laxes and asceosrients which may atlain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold
payments or grouno.rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, it un;: (e) yearly morigage Insurance pramiums, if any; and {f} any sums payable by Borrowaer to Lender,
in accordanca with the _n_'o':!%ions of paragraph 8, In lieu of the payment ol mornigage Insurance premiums. Thase items are
called "Escraw kems.” Len<urmay, at any lims, coliect and hold Funds In an amount nol to exceed the maximum amount a
lender for a federally related incrigage loan may require for Borrower's escrow account under the fedaeral Real Estate
Seltlement Procedures Act of-1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that applies to the Funds ~e's a lesser amouni. i 80, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. |2nder may estimate the amount of Funds due on the basis of currant data and
reasonable estimates of expenditures of ful'ire Escrow ftems or otherwise in accordance with applicable law.

The Funds shall be held in an Institutich v.hose deposits are insured by a federal agency, insttumentality, or entity
(inciuding Lander, if Lender is such an institution] of In‘any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Esciow fems. Lender may not charge Borrowar for holding and applying the Funds, annually analyzing the esciow
account, or veritying the Escrow Hems, unless Lender [says Borrower interest on the Funds and applicable law pormits
Lender to make such a charge. However, Lender may requira Sorrower to pay a one-time charge for an independent real
astate tax reporting service used by Lender in connection wiit this loan, unless applicable law provides otherwise. Unlass
an agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any in-
terast or earnings on the Funds. Borrower and Lender may agree I viriting, howaver, that Interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accoditing of the Funds, showing cradits and debits 1o
the Funds and the purpose for which each debH to the Funds was made. Tie Funds are pledged as addilional security for
alt sums secured by this Security Instrument.

¥ the Funds held by Lendur exceed the amounts permitiad 1o be held by ucplinable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable lav: i t'ie amount of the Funds held by
Lender af any time is not sufficient to pay the Escrow hems when due, Lender may 8o autily Botrower in wriling, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the deficlency. oirower shail make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumant, Lender shall promptiy ratund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquirg or sell the Property, Lender, prior o the acquisition or
saie of the Property, shall apply any Funds held by Lender at the time of acquisition or sala as a credit ayainst Ihe sums
secured by this Sacurity instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounls payabie
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late chargoes due under the Note.

4, Charges; Liens.  Borrower shall pay alf taxes, assassments, charges, fines and impositions atiributable to the
Property which may attain priarlty over this Securlty Instrument, and leasehoid payments or ground rents, il any, Borrower
shalt pay these obligations In the manner provided In paragraph 2, ot if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymenl. Borrower shall promptly furnish to Lander all notices of amounts to be paid
under this paragraph. X Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls

evidencing the paymants,
Borrower shall prompliy discharge any fien which has priority over this Security Instrument unless Borrower: (a)

Wkl —Z Form3014  9/90
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agreds in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in
. good faith tha lien by, or defends against enforcement of tha lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcament of the lien; or (c) secures from the holder of the lien an agreement satislactory to Lender
subordinating the lien to this Security Instrument. i Lender determines that any part of the Proparty is subject to a lien
which may attain priority ovar this Security Insirument, Lender may give Borrowar a notice idanlilying the lien. Borrower
shall satisty the lien or take one or mora of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Proparty Insurance.  Borrower shall keep the Improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, includ-
ing floods or fivoding, for which Lender requires insurance. This insurance shalt be maintaine in the amounts and for the
periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. ¥ Borrower lails to maintain coverage described above,
Lender may, at Lerider’s option, oblain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be accaplabls to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. K Lender requires, Borrower shall promptly give to Lender ail
receipts of pait rremiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not mada promptly by Borrower.

Unless Lend<r.and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dariag«; - the rastoration or rapair is economically feasible and Lender's security is not lessened. ¥ the
restoration or repair is not psanaomically feasible or Lender's securlty would be lessened, the insurance praceeds shall be
applied to the sums securer by this Security Instrument, whether or not then due, with any excess paid to Borrower, Hf
Jorrower abandons the Prope:iy, or does not answer within 30 days a nolice from Lender that the insurance carriar has o!-
fared to settle a claim, then Lender m~y ollect the Insurance praceeds. Lender may use the procoeds to repair or restore
the Property or to pay sums secured oy thiz Security Instrument, whether or not ther due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise 2grea in writing, any application of proceeds 1o principal shall not extend or
postpone the due data of the monthly paymentsirefurred to in paragraphs 1 and 2 or change the amount of the payments.
i under paragraph 21 the Property ia acquired by Lanaer, Borrowar's right to any insurance policles and procesds resulting
from damagae to the Property prior to the acquishtion sha!/ pats to Lander to the extent of the sums securad by this Sacurily
Instrument immaediafely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protector: of the Property; Barrower's Loan Application; Leasehokds.,
Borrowsr shall occupy, establish, and use the Property as Brrrowe! s principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue 1o occupy the Preparty as Borrower's principal residence for at leasi one
year after the date of occupancy, unless Lender otherwise agrees in“writino. which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are bayond B rrowar's control. Borrower shall not destroy,
damage or impair the Property, allow the Property tc deteriorate, or commit wxa'z on the Property. Borrower shall be in
default # any forfaiture action or proceeding, whether civil or criminal, is begun thai i Lander's good faith judgment couid
result in forfeiture of the Property or otherwise materially impalr the lien created by\'iis Security Insirumant or Lander's
security interest. Borrower may cure such a default and reinstate, as provided In paragraoh 18, by causing the action or
proceeding to be dismissed with a ruling that, In Lender's good faith determination, precludaes friieiture of the Botrower's in-
terest in the Property of other malerial impairment of the lien created by this Security Inst:umen:-or Lender's securily
interest. Borrower shall also be in default if Borrower, during the loan application process, gave maisrlally false or Inac-
curate information or statements to Lender (or failed to provide Lender with any materlal information) in'connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupaniy-cf the Property
as a principal residance. I this Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lsase.  Borrower acquires fee title to the Propeny, the loasehold and the fee title shal! not merge unless Lender agress 1o
the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower falls to perform the covenants and agresments con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a procesding in bankruptey, probate, for condemnation or ferielturs or to enforce laws or regulations), then Lender
may do and pay for whatavaer is necassary to protect the value of the Praperty and Lender's righls in the Propenty. Laendsr's
actions may include paying any sums secured by a lian which has priority over this Security Instrument, appearing in coun,
paying reasonable altornoys' teas and entering on the Propary to make repalrs. Although Lender may take action under
this paragraph 7, Lender does act have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrawer secured by ‘his
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Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall buar interest from
. the date of disbursemaent at the Note rate and shall be payable, with intarest, upon notice from Lender 1o Borrower requast-
ing payment.

8. Morlgage Insurance. If l.ender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. K, for any
reason, the mongage insurance coverage required by Lender iapses or ceases to be in eHfect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the mortgagae Insurance previously In effect, at & cost sub-
stantially equivalent to the cost to Borrowar of the morigage Insurance praviously in sHlect, from an alternate morgage in-
surer approved by Lender. If substanlialiy equivalent morigage Insurance s not avallable, Borrower shall pay to Lender
sach month & sum equal to the yearly morigage insurance premium being paid by Borrowar when the insurance coverage
lapsed or ceased to be in effect, Lender will accept, use and retain these paymants as a loss reserve in lleu of mortyage
insurance, Loss reserve payments may no longer be required, at the aption of Lender, if mongage insurance coverage (in
the amount and for the perlod that Lender requires) provided by an insurer approved by Lender again bacomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance In effect, or 1o provide & 'oss
reserve, untita.vequirement for morigage Insurance ands in accordance with any written agreement belwaen Borrower
and Lender or appikable law.

8. inspection.. Lander or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at *'ie-time of or prior o an inspection specifying reasonabla cause for the inspection.

10. Condemnatlor... ‘™2 nroceeds of any award or claim for damagas, direct or consequential, in connaction with
any condemnation or othar takiny of any part of the Property, or for conveyancs in fisu ol condemnalion, are hereby assig-
ned and shall be paid to Lend=r.

In the event of a total taking of ths: Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with 8~y excess paid to Borrower. In the gvent of a partial taking of the Proparty in
which the fair market value ol the Property immudiately before the taking is equal to or greater than the amount o! the sums
secured by this Security Inslrument immadiateiy before the taking, unless Borrowsr and Lender otherwlse agree in writing,
the sums secured by this Security Instrument shill beveduced by the amount of the proceeds mulliplied by the follawing
fraction: (a) the total amount of the sums secured imniediately belare the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance s'iall e paid to Borrowsr. In the event of a paniial taking of the
Property in which the fair market value of the Propsrty iminariately belore the taking is loss than the amount of the sums
sacured immediately belore the taking, unless Borrower anc-Lznder otharwise agree In writing or unless appiicable law
otherwise provides, the proceeds shall be applied to the sums securac by this Security Instrument whether or not the sums
are then due.

It the Property is abandoned by Borrower, or #, after natice by Ler2ar 1o Borrower that the condemnor offers to make
an award or seftle a vlaim for damages, Borrower fails to ragpond to Lender vithin 30 days alter the dale the notice is given,
Lender is authorized 1o collect and apply the proceads, at its aption, either 1o ra2ipralion or repair of the Property or 10 the
sums secured by this Securlty Instrument, whather or not then dus.

Unless Lender and Borrower otherwise agres in writing, any application of proczs2s 1o principal shall not extend or
postpone the dua date of the monthly payments referred to in paragraphs 1 and 2 or chang the amount of such payments.

11. Barrawer Not Released; Forbearance By Lander Not a Walver.  Extension of tha-ime-iar payment or modifica-
tion of amortization of the sums securad by this Sacurity Instrument granled by Lender to tny sucaassor in interest of
Borrower shall not operate to release the iiability of the original Borrowsr or Borrower's successors /i i7ia:est. Lender shall
not be required to commence procesdings against any successor In Interest or refuse 1o extend time ‘a7 payment or other-
wise modify amortization of the sums secured by this Securlty Instrument by reason of any demand mads by the original
Horrower or Borrower's successcrs in Interest. Any forbearance by Lender in exercising any right or remecy shall not be a
waiver of or preciude the exercise of any right or remedy.

12. Succassors and Assigna Bound; Joint and Several Liabiilty; Co-signers.  The covenants and agreements of this
Security Instrument shafl bind and benalit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall ba joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowar’s intsrest in the Property under the terms of this Security instrument; (b) is not persanally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar may agree to extand, modify,
forbear or make any accommodations with regard to the terms of this Securly Instrument ot the Note without that

Borrower's cansent,
13. Loan Charges. 1 the loan secured by this Sacurity Insirument is subject to a law which sets maximum loan
ety e
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charges. and that faw is finally interpreted s that the interast or other loan charges collactad or to be collected in connsc:
tion with the loan excesd the permitted limits, then: {(a} any such loan charge shall be reduced by the amount nacessary 10
reduce the charge fo the permitted iimit; and (b) any sums already collecied trom Borrower which exceeded permitted limits
will ba refunded to Borrower. Landar may chonse to make this refund by reducing the principal owed undar the Nole or by
making a direct payment to Borrower. Hf a retund reduces principal, the reduction will be \reated as a partial prepayment
without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall bs given by delivering it or by mail-
ing it by first class mail unlass applicable law requives use of andther mathod. The notice shell be directed to the Property
Address or any other address Borrower designates by notice to Lander. Any notice to Lender shali ba given by lirst class
mail to Lander's address stated herein or any other address Lender dasignatas by notica lo Borrower. Any notice provided
for in this Security Instrument shall be deemsd 1o have been piven lo Borrower or Lender when given as provided in this
paragraph.

15, Governing Law; Saverablity, This Security Inatrument shall be governed by federal law and the law of the juris-
diction in which the Praperty ig located. In the gvent that any provision or clause of this Security Instrumant or tha Note con-
flicts with applicible law, such conllicl shall not alfect other provisions of this Security instrument or the Note which can be
given effect withou: the conllicting provision. To this end the provisions of this Security Instrument and the Nots are
declared {0 bu seveab!ly,

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Secutity Instrumaent,

17. Transfer of the Froyarty or & Beneficlal Intorest in Borrowert! all or any part of the Property or any interest in it is
sold or transfarred {or i & banalisinl intersst in Borrower is sold or transferred and Barrower is not a natural person) without
Lender's prior written consen!, L*uer may, at lis oplion, require immediate payment in full of all sums secured by this
Security Instrument. Hoswevar, this outicn shall not be exerclsed by Lender il exercise is prohibited by federal law as of the
date of this Security Instrument.

I Lander axercises this option, Lenda’ sha'l give Borrower notice of acceleration. The nolice shall provide a period of
not less (han 30 days from the date the notice s Jalivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, i Borrower falls to pay t'iese sums prior to the expiration of this period, Lender may invoke any
romedias permited by this Security Instrument withov “wither nolice or demand on Borrowaer.

18. Borrower’s Right to Reinstate. i Borrowsr meets tontain conditions, Borrower shalt have the right to have anfor-
cement of this Security nstrumant discontinued al any tin,2 priar 1o the earlier of: {a) 5 days (or such other period as ap-
plicable law may specily for reingtatement) belore sale of theProperty pursuant to any power of sale contained in this
Security Instrumani; or (b) entry of & judgment enforeing 1his Secyity-Instrument. Those conditions are that Borrowsr: (a)
pays Lender all sums which then would be due under this Securit; Iiatrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agresmenis’ (<} pays all expanses incurred in enlarcing this
Security instrumaent, including, but not limited to, reasonable aftorneys’ fees; and (d) takes such action us Lender may
reasonably require fo assure that the lien o this Security Instrument, Lender's +ighis in the Proparly and Borrower's obliga
tion to pay the sums securad by this Securily Instrumant shall conlinue unchanged.. Upon reinstatement by Borrowsr, this
Security instrument and the obligations secured hereby shall remain fully eHective 8 if no acceleration had occurred.
Howavar, this right to reinstata shall not apply in the case of acceleration under paragrap 17

19. Sale of Note; Change of Loan Servicer. The Note o7 a partial interest In the No.g (tnqether with this Sacurity
Instrument) may be sold one ar more limes without prior notice to Borrower. A sale may result in a change in the entily
{known as the "Loan Sarvicar") that collects monthly paymenis due under the Note and this Securitv/inziiument. There also
may be one of more changes of the Loan Servicer unrelated 10 & sale of the Note. 1 thera is a change ofthe Loan Servicer,
Borrower will be given writtan notice ¢f the change in accordance with paragraph 14 above and applicetledaw. The notice
will stata the name and addrass of the naw Loan Servicer and the address 1o which payments shouid be msae. The nolice
will also contain any other information required by applicable Jaw,

20. Hazatdous Substances. Borrower shall not causs or permil the presence, use, disposal, siorage, or release
of any Hazardous Substances on or in the Proparty. Borrowsr shall not do, nor allow anyone alse to do, anylhing affecting
the Property that ts in violation of any Eavironmenial Law. The precading two sentences shall not apply to the presence,
use, or storage on the Propery of smali quantities of Hazardous Substances that are gensrally recognized 1o be ap-
propriate {9 normal rasidential vses and 1o maintenance of the Property.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmental or regulatory agency or private pary involving the Property and any Hazardous Subslance or Environmental
Law of which Borrowsr has actual knowledgse, H Borrower laarns, or Is notilied by any govarnmental or regulatary authority,
that any remcvai or ather remadiation of any Hazardous Substance alfecting the Property is necessary, Borrowsr shall

L/’./T
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prompﬂy take all nacessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, Hazardous Substances” are those subsiances delingd as toxic or hazardous substan-
ces by Environmantal Law and the foliowing substances: gascline, kerosens, other flammable or toxic petroleum products,
toxic pesticides and harbicides, volatile solvents, materiais containing asbesios or formaldehyde and radioactive materials.
As used in Lhis paragraph 20, "Environmental Law" means fedaral laws and laws of the jurisdiction where the Property is lo-
cated that refate o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lander shall give notice 10 Borrower priar to acceleration following Barrower's breach of
any covenant or agraement In this Security instrument (but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). Tha notice shall spscify: (a) the default; (b) the action required to cure the default; (¢} a dats, not
laas than 30 days from the date the notice ia ¢ivert to Borrower, by which the default must be cured; and (d) that fafiure to
curs the default on or belore the date specified In the nolice may rasult in accelsration of the sums secured by this Security
Instrument, foreclosurs by judicial procesding and sale of the Property. The notice shall further Inform Borrower of the right
lo reingtate afle: acceiration and the right to assert In the foreclosurs procseding the non-existence of a default or any
other defens= ot orrower 1o acceleration and foreclasura. f the defauit Is not cured on or before the date spectiied In the
notice, Lander % 7 aption may requike Immediate payment In full of all sums secured by this Sacurity Instrument without
further damand and.ivy foreclose this Sacurity Instrument by judiclal procesding, Lender shall be antilled to colloct eli ex-
pansas incurred In pursuriy the remedies provided In this paragraph 21, including, but not limited to, reasonable atiormneys’
feas and costs of titie aviisrre.

22, Roloase, Upen navment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument withaut charge to Burrowsr. Borrower shall pay any recordation costs.

23, Waiver of Homesiead, Sedrowar waives all right of homesiead axemption in the Propenty.

24, Ridors to this Securlty Instrutnent ¥ one or more riders are executed by Borrower and recorded tagether
with this Security instrument, the covenants and agreemants of each such rider shall be incarparated into and shall amend
and supplamaent the covenants and agraements of this Security Instrument as it the rider(s) weie a part of this Security
Instrumant.

[Check applicable bax{es)]
Adjustable Rate Rider Gardorainium Rider D 1-4 Family Rider

D Graduated Paymaent Rider D Planned 1'nt Development Rider D Biweakly Payment Rider
D Balloon Rider D Rate Improve:nent Ride: D Second Home Rider
Other(s) (specity] ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agraes 10 the terms and ;ove.ants contained in this Security Instrumeant
and in any rider(s) execuled by Borrower and recorded with 1,

o _ e //sm

MORITZ 8 yﬂ.ERMNQ Borrowor

(Seal)
-Borrower

{Seal)
-Borrowsr

[Seal)
-Borrower

' /
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{Space Below Thia Line For Acknowledgmant]

b, )
STATE OF ILLNOIS, County ss: (/ R ((__,,.,-/ <

! -\—]—;"‘:() ah Ff ‘L / & Notary Public in and for said county and state, do
hereby certily that MORITZ S KELLERMAN
personally known 10 ma 1o be the same person(s) whose nama(s) Is/are subscribed 10 the foregoing instrument, appeafed
before me this day in person, and acknowledged that ha/shefthey signed and delivered the said instrumen? as his/her
free and voluntary act, for the uses and purposes therein set forth,

Given under my hano.and official seal, this  10TH day of JULY, 1997

e |
My Commission expires: /'/(_ ‘—”M-—*“ff & M.«é(,)

Notary Pubhe /

This instrument was prepared by: ‘

CMBANK, F.S.B. 4 - e
12855 NORTH OUTER FORTY DRIVE e Giié%’,;‘tséﬁf

ST. LOUIS, MISSOUR 63141 ] y‘ Pub{m ’l]te of f"mcl"

Tniasion Lq mes g

Form 3014 9/90
{page 7 of 7 pages)
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CONDOMINIUM RIDER  toenno. 7191418141
KELLERMAN

THIS CCUPOMINIUM RIDER Js made this  10TH day of JULY, 1807 ,
and Is incorporated.ii'c. and shail be desmed to amend and supplement the Mortgage, Desd of Trust 0
Security Deed (the "Secu'ity Instrument} of the same date given by the undersigned (the "Borrower") o
secure Borrower's Noto-lo CITIBANK, F.S.5.
{the "Lender") ot the same dite ard covering the Property described In the Security Instrument and located
at: 727 KLLARNEY COURT UNIT1, SCXaUMBURG, ILLINOIS 60193-

[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

LAKEWOOD CONDOMINIUM
(Nesw0 01 Condominium Prajact]

{the "Condominium Project"). If the owners assuciation or other entity which acts for the Condominium
Project (the "Owners Assoclation” holds title to property for the beneflt or use of its members or
sharehoiders, the Property also Inciudes Borrower's intarest in the Owners Association and the uses,
proceeds and benefils of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations.  Borrower shall perform alf ot-Sarrower's obligations under the
Condominium Project’s Constitusnt Documents. The "Constituent Dovuments” are the: (1) Declaration or
any other document which creates the Condaminium Project; (i} by-laws; (i} code of regulations; and
(iv) other equivatent documents. Borrower shall promplly pay, when due, .a!'dues and assessments
imposed pursuani to the Constituent Documents.

B. Hazard Insurance.  So long as the Owners Association maintains, wit-2 s derally accepted
insurance carrler, a *master” or "blanket” policy on the Condaminium Project whicn s satisiactory 1o
Lender and which provides insuranca coverage in the amounts, for the perods, and agaitist the hazards
Lender requires, including firs and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Unifarm Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard Insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satistied to the extent that the required coverage is provided by the Owners

Association poficy.

MULTISTATE CONDOMINIUM RIDER - Single Family -  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G000354 (7A07) Form 3140 9/90 Page 10f2
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution o hazard insurance proceeds in lleu of restoration or repair following a
loss 1o the Property, whether to the unit or to common elemants, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Llabllity Insurance.  Borrower shall take such actions as may be reasonabie to insure
that the Owners Association maintains a public liabllily insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, diract or consequential,
payableia Borrower in connection with any condemnation or other taking of all or any par of the
Propeity, +hether of the unit or of the common elements, or for any conveyance In liev of condsmnation,
are hereby 25zigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by trha Socurily Instrumant as provided In Uniform Covenant 8.

E. Lenue’'s Frior Consent, Borrower shall not, except after nolice 1o Lender and with
Lender's prior wriviar cansent, either partition or subdivide the Property or consent fo:

(1) the abznc'enment or termination of the Condominium Project, excep! for abandonment or
termination required by taw In.the case of substantial destruction by fire or other casualty or In the case of
a taking by condemnation ¢r m.iqenl domain:

(Ii) any amendment to-any provision of the Constituent Documents i the provision is for the
express benefit of Lender,

(i) termination of profgssional management and assumption of sel-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Associalion unaccep ablu to Lender.

F. Remedles. If Borrower does not pay cun-dominium dues and assessments when dus, (hen
Lender may pay them. Any amounts disbursed by Lur.der under this paragraph F shall become additional
debt of Borrower secured by the Security instrument. 7ile3s Borrower and Lender agree 1o olher terms
of payment, these amounts shall bear interest from the daie of disbursement at the Note rate and shall be
payable, with interest, upon notice fram Lender to Borrowar requesting paymant.

BY SIGNING BELOW, Borrower accepls and agrees to the terms-ana-rrovisions contained in this
Condorminium Rider.

— Zfﬁ% /{/’/Z = ’e (Seal)

MORITZ §KELLERMAN / -Bafrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) {Seal)
-Borrowar -Barrower

Form 3140 9/90 Pagezef2
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _10TH dayof LY . .,
19_pL - . and is Incorparated into and shall be deemed to amend
and supplanient the Mortgage, Deed of Trus! or Security Deed (the"Security Instrument”)
of the same dele given by the undersigned person whether one or more, (the "Borrower”)
1o secure Borravzar's Note to CITIBANK. F S8,

(the "Lender’) of th;;ama date and covering the propsrty described in the Security
instrument and located at! ._z2z KILLABNEY COURT UNIT 1, SCHAUMBURG, L. 6188~ . .

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenanis and agree-
ments made in the Secunty Instrument, Borrower and Lender further

covenant and agree asg followe:

A. ASSUMPTION. Any person purchasing the roperty from Borrower may assume lull
ifability to repay Borrower's Note to Lender under tha tarms and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to siga cn assumption agrsement, in
the form required by Lender, which obligates the Purchaser 0 'eap all the promises and
agreements made in the Nole and Security Instrument. Borrowe will continue 10 be
obligated under the Note and Security Instrument unless Lender relezcas Borrowsr in
writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

1. Lender shall have no obligation to allow assumption by a purchaser lrom Borower until
the initial tixed interest rate payable on the Note changes 1 an adjustable rate;

2. This Assumption Rider applies only to the first transter of the Property by Borrower and not
to aforeclosure saie;

3. Purchaser must be an individual, not a partnarship, corporation or other entity:

4. Purchaser must meet Lender's credil underwriling standards for the type of loan being as-
sumed as it Lender were making a new loan to Purchaser;

MB-2117 Rav. 12/ 96 Page 1 of 2 pages
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5. Purchaser shall assume oniy the balance due on the Nole al the timg ot assumption for the
term remaining on the Note,

6. f applicable, Borrower's private mortgage insurance coverage must be transierred 1o the
Purchaser In writing, unless walved by Lender,

7. 1 Borrower's Note has a convarsion feature and Borrower has exercised ihe right of con-
version of this loan to a tixed rate lcan from Lender, this Assumption Rider is vold and
Lender has no abligation to allow assumption by a Purchaser from Borrower; and

8. Lender must reasenably determine that Lender's security will not be Impaired by the loan
assumption.

D. ASSUMPTION RATE. Lender will aliow assumption by Purchaser at Borrower's Note in-
tereat raie in eltect at the time of assumplion.

E. ADDITIONAL CAARGES. [n addition, Lender may charge an amount up to one percent
(1%) of the curre:it Note balance and its normal loan closing costs, except the cost of a
real estale appraisal

BY SIGNING BELOW, Borrowzi accepts and agrees to the lerms and covenants of
this Assumption Rider.
% é’//

MOR!TZ S)(ELLERMANf orrnwu

(Seal)

~Borrower

(Seal)

-Borower

(Seal)

=8orrawer

MB-2117 Rev. 12/86  Page 2 of 2 pages
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FIXED/ADJUSTABLE RATE RIDER

{1 Yeur Troasury Index-Rate Caps)

THIS FIXED/ ADJUSTABLE RATE RIDER Is made this _ toTH day of .
JuLY, (397 and Is incorporated Into and shail bé deamad (o amend gmd supplament
{he Morlgage, Daed of Trust or Security Deed (the "Securlly instrument®) of the same date given by the
undersigned {the "Borrower) to secure Borrower's leadlAd]uslgbeL Rate Note (the "Note”) to

(the *Lender of the same date and
coverlng !ﬁeiﬁrb E;)Ee‘rty described n the Secunty Insirument and located al:

727 KILLARNEY COURT UNIT 1, SCHAUMBURG, ILLINOIS 801683~
[Proparty Address]

THE #OTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NQTE
LIMITS “viat. AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANIGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWEH MUST PAY,

ADDITIONAL COVENANTG, In addition to the covenants and agreemants made in the Security
Instrumant, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTh'.Y PAYMENT CHANGES

The Note provides for an initiai it interest rate of 7500 %. The Note also provides for
achange In the Initial fixed rate to an acjutiahle Interast rale, as follows: P

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The Initial fixed interest rata | will pay will change o an adjusiable interest rate on the first day ol
AUGUST, 2002 . and 1he adjustable itzrest rate | will pay may change on thal day
gvary T2 month (Mereafler. 1he date on which my initial flxa Interes! rate changes fo an adjustable in-
lerest rate, and each data on which my adjustable interest rata rould change, Is called a "Change Dale."

{B) The Index
Beginning with the first Change Date, mé'adfuslable interest vats witl be based on an Index. The
‘Index" is the weekly averagse yieid on United Stales Treasury securities &Jiusted to a constait malurity
of 1 year, as made available by the Federal Reserve Board. The most rece:d idex figure available as of
the Qate 45 days before each Change Date Is cailed the "Current Index.”

If the Index is no langer avaiiable, the Note Holdar will choose a new inuex that Is based upon
comparabie information. Tha Note Holder will give me notice of this choice.

(C) Calculatiot of Changas

Before each Change Date, \he Nole Holder will calculate my new interes! raie by adding

Wﬂn{r arcentage points (_m_jm_%) to"the Current Index.- Tna Note

oiger will then round the result of this addition 1o The nearest cne-eighth of one percentane point
(0.125%). Subject to the limits staled in Section 4{D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient fo
repay the unpaid principal that | am expected to owe at the Chanﬁe Date in full on the Maturity Dale at
my new interest rate in substantially equal payments. The resull of this calculation will be the new
amount of my monthly payment,

(D) Limits on intsrest Rate Changes
The Interest rate | am reg}gred 1o pe% al the first Change Date will not be greatar than
9.500 % of lgss than __§ %. Thereafter, m ad*us able interast rate wil navar be In-
creased or decreased on any single Change Date by more {han twa percentage points (2.0%) from the
{ﬁtﬁn of lnt?;essgo } have beg? paying for the preceding 12 months. My Interest rate will never be greatsr
a & .

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannis Mae Uniform Instrument
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{E) Effective Dats of Changes

My new interest rate will bacome eliective on each Change Data. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unili the amount of

my monthly paymen{ ¢hanges again.

(F) Notice of Changea

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to
an ad}‘us!abfe interest rate and of any changes in my adjustable Interest raie before the effective date of
any change. The nolice will Include {the amount of qiy manthly payment, any information required by law
to be given me and also the telephions number of a person who will answer any guestion | may have

regarding the notice.
B. TRANSFF? OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL ECRROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATEA'NDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURN V- !NSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter of the Propaity or 8 Baneficial interest in Borrower. it all or any part of the Property or
any interest in it Is sold o/ tran=ferred (or if a beneficial interest In Borrower is sold or transterred
and Borrower is not a natu.2. person) without Lender's prior written congent, Lender may, at Its
option, require immediate paywent in full of ali sums secured by this Securnr fnstrumant.

owever, this oFtion shall not Li¢ exerclsed by Lender If exarcisa Is prohibited by federal jaw as
of the date of this Securlty Instrurnem,

If Lender exercises this oplion. Larder shail give Borrower notice of acceleration. The
notice shall provide & pariod of not lesr, than 30 days from the date the nolice is delivered or
malled within which Borrower must pay al'-sums secured by this Security Instrument. I
Barrower falis to pay these sums prior lo the expiration of his ?eriod, Lender may’nvoke any
remedies permittad Dy this Securlly Instrumeni-#iiout futher notice or demand on Berrower,

2. WHEN BORROWER'S INITIAL FIXED INTERE37 RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECT.UN A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN ZcCTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFGURM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS rJLLOWS:

Transier of the Property or a Banaficial inierest i1 Barrower. W all or anv-art of the Property or
any interest in 1 is sold o transferred (or if a bensficial Interest In Borrower is sold or {ransterred
and Borrower Is not a natural person) without Lender's prior written consen', Lender may, at ils
ﬁfﬁon' require immediate payment (n full of all sums secured by this secuniy Instrument.

owever, this OF!lon shall not be exercised by Lendar if exercise Is prohibited vy fudaral law as

of the dale of this Securily Instrument. Lender also shafl nol exercise this oftlon e 1\ Sorrower
causes ta be submilted 1o Lender information required by Lender to evaluate the Intvacad trans-
foree as if @ new loan were belng made to the transferee; and (b) Lender reasonably Jdzie'mines
ihat Lender's securlty will not be lm&agred br the loan assumption and that the risk of a cieach of
any covenant ar agraemant in this Security (nstrumant is accepiable to Lender,

To the extant permitiad bg a%plicabie law, Lender may charge a reasonable fee as a con-
dition to Lender's consent 1o the loan assumption. Lendsr alsa may require the transfaree to
sigh an assumption agresment thal is acceplable to Lender and that obligates the transferee to
keep all the promises and agreements made [n the Note and in this Securlty Instrumant.
Borrower will continus to be abligated under the Note and this Securlly Instrimenl unless
Lender releasas Borrower in writing,

MB-1850 Rev, 297 Page 2 of 3 pages Form 3162 5/94
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tt Lender exercises the option 10 require tmmediate payment In full, Lender shall (?lve Borrower
notice of acceieration, The notice shall provide a period of not tess than 30 daKs from the date the notice
Is delivered or mailed within which Borrower must pay all sums secured by this Securily Instrument, If
Borrower lalls to pay these sums prior 1o the expiration of this period, Lender may invoka any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants containad in this

Fixed/ Adjustable Rate Rider.
el
(Seal)

MORITZ 8 KELLERMAN .~ -Borrower

(Seal)
-Borrower

(Seal]
‘Borrower

(Seal)
-Borrowar
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