t;

. UNOFFICIAL COP‘K:'JI‘?:
N Lyt Jrke g B bt
HEN RECORDED MALL TO K
United Fimaucial Mortgage Comp,
600 Enterprise Drive, Suite 206
Ouk Brook. Hhmols 60823

This instrunent was prepared by

(Nume)
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[ NIORTGAGE] Loan Nusmber 3000129110

THIS MORTGAGE s winds this 19TH day of FEBRUARY, 1998, hetween the Mortgagor, MARCUS R. CARDENAS,
AN UNMARRIED MAN a4 51ARCOS MEDINA, AN UNMARRIED MAN (herein "Borrower™), and the Mortpagee.
UNITED FINANCIAL MORTCGAGE CORP., a comporation onganized and existing under the laws of ILLINOIS, whose
address is 600 ENTERPRISE DRIVE, SUITE 206, OAK BROOK, ILLINOIS 60823 (herein “Lender™),

WHEREAS, Borcower is indebted " iander in the principal sum of U S, $27,500.00, which indebtedness is evidenced by
Burrowst's fote dated FEBRUARY 19, 1998 «nd extensions and reucwis theseof (hereinn "Note”), providing lor monthty
instatlments of principal and interest, with the hafance of indebtedness, if notsoouer paid, due and payable on FEBRUARY 2§,

2023

To SECURE to Lender the repayment of the indentzdness evidenced by the Note, with interest thoereon; the payment of ali
olhier stms, with iterest thereon, advanved 10 accordanee helewith to protect the seeunty of this Mortgage: and the perfonsnee
of the coverdnts und agreements of Borrower hervin contained, Borsower dues terehy mortage, grint and convey (o Lender the

following dmrjd property located in the County of COOK, Staeof Hinois:

UNIT 2 A\D ;-29 TO(,ET[}V:Z‘AI! WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE 1645 N. HUMBOLDT CONDOMINILYNT AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NQO, 94310764 IN THE
SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, CAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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whivh has the address of 1648 NORTH HUMBOLDT BOULEVARD #25 . CHICAGO _ .
{Strvet] 10y
Hinois 60647 _therein "Property Address”);
12ip 1 nde]

TOGETHER with adl the improvements now of herealler erccwed on the properey, and st gasements, rights, appurtenances and
reits, all of which shall be deemed to be and remain a part o the property vovered by this Mortgage: and all of the foregoing,
togethes with said property (or the feaschofd estare 3 this Morgage §s on a0 deasehold) are hereinafter referred 1o as the

“Property,”
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Bormwer covenants that !:‘Fx rower js ;uwlullv seised o:!;\c estate Itc_n.hy Luuvc;ui andf has e tight o mortgage, gran and

comvey (he Property, and thae the Property is unencumbered, except for encumbrances of record. Borrower coverints thi
Barrower warrants and will defend generally the tite (o the Property against all elaims and demands, subiect to encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in e Note.

2, Funds for Taxes and Insurance, Subject to applicahle law or a written waiver by Lender, Borrower shall pay to Lender
ou the day monthly paviients of principal and interest are payable utider the Note, unti) the Note is paid in full, a sum (herein
"Funds™) equal (o ane-twelth of the yearly taxes and assessments Gncluding condominium and planned unit developuent
assessments, if any) which may atain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium instabents for hazard insurance, plus ose-twelfth of yearly premium instaliowents for morigage insurance, it
any, all as reasomably estmated initially and from time o time by Lender on the basis of assessitents and bills and reasonable
estimates thereof. Borrower shall not he obligated to make such payments of Funds o Lender to the extent that Borrower makes
such paymenes @ the holder of a prior mortgage or deed of trust if such holder is an instiutiona) Jender,

I Borrower paved Fands to Lender, the Funds shall be held i an instimtion she deposits or accounts of which are insured or
guaranteed by a Federzior state agency (including Leader if Lender is such an insticution). Lender shaill apply the Funds to pay
said taxes, assessments, ivsurance premiums and ground rents, Lender may not charge tor so holding and applying the Funds,
atalyzing said account of vorifing and compiling said assessments and bills, unfess Lender pays Borrower interest on the Fands
and applicable law permits Letide: fo tiake such # charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that irterest on the Fusds shalf be paid o Borrower, and unless such agreercent is made or applicable faw requires
such interest to be paid, Lender shall 7e:0be required 1o pay Borrower any interest or earnings on the Funds, Lender shall give (o
Borrower, without chirge, an annual acceaniing of tie Fumds showing credits and debits to the Funds am) the purpose for which
wach debit 1o the Funds was made. The Funasare pledged as additional security for the sums secured by this Mortgage,

if the amount of the Funds Beld by Lenden! wgether with the fature monthly instalimers of Funds payasble prior to the dug
dutes of axes, assessiienes, insuracee peeaiuting and ground rents, shall exceed the amoumt required to pay smd taxes,
assessments, insurance premiums and ground rentsasadivy fall due, such excess shall be, at Borrower's oplion, either prompely
repaid to Borrower or credited to Borrower on monthiy dastalfiments of Furtds. 1f the amount of the Funds held by Lender shall
not be sufficient o pay taxes, assessments, insurance premivrand ground reots as they tall due, Borrower shail pay to Lender
any amount recessary to make up the deficieny i one or more payments as Leader may reguire,

Upon payment in full of wlt sums secured by this Mortgage, Lopder shall promptly eefund (o Borrower any Funds held by
Lender. §F under paragraph 17 hereof the Property is sold or the Propeity is otherwise acquired by Lender, Lender shall apply,
a0 later than immediately prior to the sale of the Praperty or its acquisitivn by Lender, aty Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides atherwise, al) pagyiients received by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender first in paymient of amiosits payable to Lendet by Botrower under
paragraph 2 hereof, then to interest piyable on the Note, and then to the principal of ihe Not.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall performi al 41 Borrower's obligations under any
muorigage, deed of trust or other security agreement with a lien wiich has privrity over (s Mortgage, including Borrower's
covenants o make payimems when due. Borrower shall pay or cause 10 he paid all taxes, asse-sments and other charges, fines
and tmpositons attributable to (he Property which may attain a priority over this Mortgage, and 1asel old paymets or ground
rents, it any.

5. Hazard Insurance. Borrower shall keep the improvements now existing of hereatter erected On/the Property insured
against loss by fire, hazards included within the tenn "exiended coverage™, and such ofier frazards as Lendecmay require and in
such amounts and for such periads as Lender may reguire.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lemder: provided, hat such
approval shal) not be unreasonably withheld. All insurance policies and renewsids thereof shall be in a fonm aceeptable 1o Lender
and shalt include a standard morgage clause in favor of and in a form acceptable to Lender, Lender shall have the right 1o hold
the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreentent with a lien

which has priority over this Mortgage,
i the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may miake proof of loss if

not made promptly by Borrawer,
it the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is

mailed by Lender o Borrower that the insurance carrier ofters w settle a clatm for insurance benefits, Lender is authorized
volfect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or to the sunits secured

by this Mortgape,
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6. Préservation and MnuINQerelE LQJALGIWGQIR@MHH Developments, Burrower

shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
catiiply with the provisions of any lease it this Mortgage is ona leasehohd. 1t this Mortgage is ona unit ina condominium ot &
planned unit development, Borrower shall pertorm all of Borrower's obligations under the declaration or covemimis creating or
governing the condominivm or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constitwent docuniests,

7. Protection of Lender's Security, [f Borrower fails to perform the covenants and agreements contained in this Mortgage,
or iF any action or proceeding is commenced which materially atfects Lender's interestin the Property, then Lender, at Lender's
aption, upor notice (o Burrower, may fake such appearances, dishurse such sums, including reasonable attorseys' fees, and
take such action s is necessary to protect Lender's interest, 1f Lender required mortgage insurance as a candition of making the
loan secured hy this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect untif such tine as
the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, at the Notw rite, shall become
additonal indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of paynient,
such amounts shatl be pavable upon aotice from Lender to Borrower reguesting payment thereof. Nothing contained in this
paragraph 7 shall requive Lender to incur any expense or take any action hereunder.

8. Inspection. Lendeinay make or cause (0 be made reasomable entries upon and inspections of the Property, provided that
Lemler shall give Borrower notice prior o any such inspection specifying reasonable cause therefor related to Lender’s inerest
ity the Property.

9. Condemnation, The proceed: ot any award or claim for damages, direct or consequentiad, in cottection with any
condemnation ot other taking of e Property, or part thereof, or for convevance in lieu of condentation, are hereby assigned
and shall be paid to Lender, subject tw the secis of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortpage.

10. Borrower Not Released; Forbraranc: By Lender Not a Walver, Extension of the time tor payment or modification
of amortization of the suns secured by this Modtgige granted by Lender o any suceessor in interest of Borrower shall not
aperate to release, in any manner, the liability of the Oriziral Borrower and Borrower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amottization of the sums secured by this Mortgage hy reason of any demand macle by the origingl Borrower and Borrower's
successors ininterest. Any forbearance by Lender in exercisieg any tight or renedy hereunder. or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise ot aayvsueh right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabdigy; Co-signers. The covenants and agreements herein
contained shall bind, and the righis hereunder shall inure to, the respedave successors and assigns of Lender and Borrower,
suhject 10 the provisions of paragraph 16 hereof, Al covenants and agicementaof Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (1) is co-sigmrg this Mortgage only to mortgage, grant
and convey that Borrower's interest it the Property to Lender under the terms of thisvinrigage, (b) is not personally lisble on
the Note or under this Mortgage, and (©) agrees that Lender and any other Borrower boreiader may agree (o extend, modify,
forbear, or make any other aecommoditions with regard o the tenms of this Mortgage or the Note without that Barrower's
consent and without refeasing that Borrower or moditying this Mortgage as o that Borrower's iatrest 10 the Property,

12. Notice. Except for any notice required under applicable faw to be given in another manne, (a) any notice 1o Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certilfied man agaressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided berein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deened to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severahility, The state and locul laws applicable o this Mortgage shall be the haws of the jurisdiction
in which the Property is focated. The foregoing sentence shall not limit the applicability of Federal law to this Morgage. 1n the
event that any provision or clause of this Mortgage or the Note conflicts withy applicable law, such conflice shall not affect other
provisions of this Mortgage or the Note which can be given effect without the confliciing provision, and to this end the
provisions of this Mortgage and the Note are declared to he severable. As used herein, "costs”, "expenses” and "altorneys® fees”
include all sums to the exdent not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borower shall he furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof,
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15, Reéhabilitation Loan LANIQ(E»\E sl\agllil&&lf-ﬁnrrgrgiﬁ)mmr;my home rehabilitation,

improvement, repair, or other foan agreement which Borrower enters int with Lender, Lender, at Lender's option, may require
Borrower 1o execute wiwd deliver o Lender, inoa form aceeptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or & Beneficial Interest in Barrower, If all or any part of the Property or any interest in it
i sold or cransterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in fult of all sunss secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the date of this
Mortgage.

It Lender exercises this option, Lender shail give Borrower notice of acceleration. The natice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Murtgage. 1t Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenamt and agree as follows:

17. Acceleration; Rimedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower ir. this Morigage, including the covenants to pay when due nny sums secured by this Mortgage,
Lender prior to accelersiior shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice Is mailed to
Borrower, by which such breach rauit be cared; and (4} that failure to cure such hreach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortguge, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inioim Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexisterce of a default or any other defense of Borrower to acceleration and
foreclosure, If the breach is not cured on vr Pcfore the date specifled in the notice, Lender, at Lender's option, niny
declare all of the sums secured by this Morigage 2o be immediately due ind payable without further demand and may
foreclose this Mortgage by judiclal proceeding. Leudir-shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attzemcys' fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Nowwhhstarling Lendes's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any procecaings begun by Lender to enforce this Mortgage
discontinuzd at any time prior to entey of a judgment enforcing this Mectgage i (2) Borrower pays Lender all sums which
would e then due under this Mortgage and the Note bad no aceeleration ogsarred: (hy Borrower cures all breaches of any other
cuovenants or agreements of Borrower contained in this Morgage; (¢) Borrower piys ailreasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage,and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited (o, reasonable attorneys’ fees:and () Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's imeesin the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall cominug unimpaired. Upon such payaient and cure by Borrower, this
Mortgage and the obligations secured hereby shall renwain in full force and eftect as i€ no aceeleration’ had oceurred,

19. Assignment of Rents; Appointment of Recelver. As addition) security hereunder, Boriover hereby assigos to
Lender the rems of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 nepsab or abandonment
of the Property, have the right t collzet and retain such rents as they becone due and payable,

Upon acceleration under paragraph 17 hereot or abandonment of the Property, Lender shall be entitled o have a receiver
appointed by a court to euter upon, take possession of and mamage the Property aml o collect the rents of the Propesty including
those past due. All rents collected by the recetver shall be applied first to payment of the costs of ntanagement of the Property
and collection of rems, including, but not linited to, receiver's fees, premiutis on receiver's botds and reasonable attoroeys’
fees, and thes o the swius secured by this Mortgage, The receiver shall be lable to account onty for those rents actuatly
received,

20, Release. Upon payment of all sums secured by this Morgage, Lender shall release this Mortgage without charge 1o
Borrower. Borrower shilt pay all costs of recordation, it any.

21, Walver of Homestead, Borrower hereby waives all right of homestead exemption i the Property,
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om e AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoider of any mortgage, deed of irust or other encumbrance with a lien which has priority
over this Mortgage to pive Notice to Lender, at Letder’s address set Sorth on page oue of this Mortgage, of any defauly under

the superior cncumbrance and of any safe or other foreclosure action.
4/. -
4 s
s ) ‘ e
_LE’&L\\ L ':;’l‘l»’

IN WITNESS WHEREQE, Borrower ltas exeeuted this Morigage.

MARCUS R. CARDENAS JBortower
/f wwv -{//I [//D
MARCO? MEUINA -Hortower
STATE OF ILLINOI‘i UGy County ss:
\(
f, ‘ \,\ i \ \\(\L ( )@]\L(&, ___. a Notary Public in and for said county and state, do hereby

certity that MARCUS R CARDENAS, AN UNMARRIED MAN and MARCOS MEDINA, AN UNMARRIED MAN
personally known to me to be the same peracits) whose nane(s) are subscribed 1o the foregoing instrument, appeared before nie
this day in person, and acknowledged that they signed and delivered the said instrument as their free voluntary aet, for the uses

and purposes therein set forth,
Given under my hand and ofticial seal, this 7 : g . wgﬁﬁ_.

My Cnmmmmn expires;

Tt

(OEFIL AT SEALY
"!’-.“}"\ Nt tﬂO{_pH :
S igte of ltinols

Precnry I -
T x,a&-’-h&qmc Below This Line Reserved For Lerder and Recorder]
[ ELE

Notury Public

‘‘‘‘‘‘

Form 3814 (page 5 of 5 pages)




UNOFFICIAL COBY-

UEMCH 3001129116

CONDOMINIUM RIDER

This CONDOMINIUM RIDER is made this — 19TH _  day of FEBRUARY L1998,
and s incorporated info and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the " Borrower®) to
secure Borrower's Note 10 UNITED FINANCIAL MORTGAGE CORP., AN ILLINQIS CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located

it

1645 NORTH HUMBOLDT BOULEVARD 425, CHICAGO, ILLINOIS 60647
{Property Address)

The Properi includes & umit in, together with an undivided interest in the common elements of, 4
condominiumy pradect known as:
1645 N, HUMBOLDYT CONDOMINIUM

[Name of Condominitn Project)
(the "Condominium Praject™). If the owners association or other entity which acts for the Condominiuny
Project {the "Qwners Asseciation”) holds title to property for the benefit or use of its members or
shareholders, the Properiy abso-includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrover sduterest.

CONDOMINIUM  COVENANTS. I zgdition to the covenants and agreements made in the  Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrcwsrshall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documeris” The "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condonininm Project: (i) by-laws; (iii) code of regulations; and
(iv) other equivalent ducuments, Borrower shalll promptly pay, when due, all dues and assessments
impaosed pursuant to the Constituent Documents.

B. Hazard Insurance. So lung as the Owners Associativn miintains, with a generally accepted insurance
carrier, @ "master” or “blanket” policy on the Condominium 2raject which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "exiended coverage,” then:

(1) Lender waives the provision in Untform Covenant 2 for the mezthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintain haza/d fisurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurange coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repzi following a
loss to the Property, whether to the unit or to common elements, any proceeds payable toBarrower are
hereby assigned and shisll be paid to Lendler for application to the sums secured by the Ngeurity
Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable (o insure that the
Owners Association maimains a publc |ability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER.Single Family-Faunie Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3140 9/90
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E. Lender's Prior Consent. Borrower shall nor, except aftes notice o Lender and with Lender's prior

writien consent, either partition or subdivide the Property or consent to

(i) the abandonment or ensination of the Conduminiun Project, except for abandonment or
termination requited by law in the case of substantial destruction by fire o other casualty or in the case of
d takinge by condemnation or eminent domain;

(i) any amendment 1o any provision of the Constituent Documents if the provision is for the express
henetit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the eftect of resdering the public liability insurance coverage
maintained by the Owners Association unaceeptable to Lender.

F. Remedies, [f Borrower does not pay condominium dues and assessments when due, then Lender
may pay ther Any amoums disbursed by Lender under this paragraph F shall hecome additional debt of
Borrower secuirs Ay the Security lastrument. Unless Borrower and Lender agree o ather terms of
paynient, these amsmsits shail bear interest from the date of disbursement at the Note rate and shall be
payable, with interest,uronnotice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrowsr aceepts and agrees (o the termis and provisions contained in this
Condominium Rider.

'I:" H - ’f"
,/( { ‘ /) ~
o "J-','.":_..._-L; vttt et (Seal)
MARCUS R, CARDENAS Totrower
4
I / /
7
o L f"'/“ff_f,_ / [(/ = (Seal)
ARCOS DI .4 \ -Horrower
——rrrree NS (Seal)
‘Borrower
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