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NORTH AMERICAN MORTGAGE COMPANY

Prepared by, TRICIA

P O BOX 808031

PETALUMA, CA.984975-8031

DOC MANAGEMEN, AU 054 R
014

W MORTGAGE

5172206-818

THIS MORTGAGE {"Security [nsteument”} is givenon - FEBRUARY 20, 1998 . The mortgagor is
STACEY J. HUELS AND, SARA A, HIEL3, HUSBAND AND WIFE

("Borcower™). This Security Instrument is given to gA4CTAUST, INC.

which is organized and esisting under the laws of (L 1NO1S , and whose

addressis 401 NORTH WABASH, SUITE 504, CHICAGO, L 63811-5848 _
("Lendee®). Borrower owes |Lender the principal sum of
THREE HUNDRED FIFTEEN THOUSAND AND 00/100

Dollars (US. $ 315 ,000.00 ). This debt is evidenced by Borrower(snote dated the same date as this Security
[nstrument {"Note"), which provides for monthly payments, with the full debt] if oot paid earlier, due and payable on
MARCH 01, 2028 . This Security Instrument secures to Leader: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications 6fthe Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Sccurity Instrumen and. the Note, For this
purpose, Borrower does hereby martgage, grant and convey to Lender the following described-property located in
COOK County, Hlinos;
THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE

EXHIBIT AND IS MADE A PART HEREOF,

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

Parcet ID#: 14-29-126-023-0000
which has the address of  2880-F NORTH LAKEWOOD, CHICAGO (Stevet, Cityh,
lllinois 80657 (7ip Cadet {"Property Address™);
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TOGETHER WITHE all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shell also be covered
by this Security Instrument. Altof the foregoing is referred to in this Security [nstrument as the "Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Burrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borcower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note,

3 Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by lender, Borrower shall
pay to 1ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a fien on the Property; {b)
yearly lessehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
(d) yearly flond insucance premiums, if any; (¢} yearly mortgage insurance premiums, if any; and {f} any sums payable
by Rorcower to Lesider, in accordance with the provisions of parograph 8, in iieu of the payment of mortgage insurance
premiums. These iteras wre valled "lscrow Ttems.” Lender may, at any time, cordect and hold Funds in an amount not
10 exceed the maximumeasiount a lender for a federally celated mortgage fvan may require for Borrower’s escrow
account under the federal ReaHstate Settlement Procedures Act of 1974 as amended Trom time to time, 12U8.C.
Section 2601 et seg. ("RESPA®, unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the hasis of current data 2nd reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law,

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is such an institation) or in any Federal Home Loan Bank. §.ender shall apply the Funds to
pay the Fscrow Iems, Lender may not chargei?srrover fur holding and applying the Funds, annually analyzing the
escrow account, or verifying the lserow ltems, veless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 1o puy a one'time charge for an
independent real estate tax reporting service used by Lesderin connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law sequires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowérand Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witkonicharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debitio the Funds was made. The Punds are pledged as
additional security for all sums secured by this Security [nstrument,

If the Funds held by Lender exceed the amounts permitied to be held vy applicable law, Lender shall account to
Rorrower for the excess Funds in accordance with the requirements of appliceble law, If the amaunt of the Funds held
by Lender at any time is not sufficient o pay the scrow Items when due, T onder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make vp the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole diseretion,

Upon payment in Tull of all sums secured by this Security Instrument, Lender shati promptly refund to Borrower
any Lunds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propocty, Lender, prior to the
aequisition or sale of the Propecty, shall apply any Funds held by Lender at the time of scarisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, afl payments recévied by Lender under
parageaphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; secona; 17 emounts payable
under paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amaounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
ta Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority aver this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien 10 & manner acceptable to Lender; {b) contests in
good faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the ealorcement of the lien; or {c) secures from the holder of the lien an agrecment satisfactory to

initisly
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[ .ender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a fien which may attain priority over this Security Instrument, Lender may give Borrower o notice idenuifying the
lien, Borrower shali satisfy the lien or take one or more of the actions set forth sbove within 10 days of the giving of
notice,
5. Hazard or Property Insurance. Horrawer shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the werm "extended coverage” and any other hazards,
including floads or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Rorrower
subject to Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's sights in the Property in accordance with
paragraph 7.

Al insurance policies and renewals shall be sceeptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Borrower shall promptly give to
Lender all recesnts of patd premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender, 1ender may make proof of foss if not made promptly by Boreawer,

Unless Lesiden and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dapvaged, if the restoration or repair is economically feasible and Lender's security is not lessened, [f the
restoration or repatr1s not econamically feasible or Lender's security would be lessened, the insnrance proceeds shall be
applied to the sums sevurad by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the iraperty, or does not answer within 30 duys a notice from Lender that the insurance carcier has
offered to settle a claim, thea bender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or 1o pay Surassecured by this Security [nstrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referced to in paragraphs | and 2 or change the amount of the payments,
ff under paragraph 21 the Property s adquired by Lender, Borrower's right to any insussnce polivies and proceeds
resulting from damage to the Property prior fo the acquisition shall pass to Lender to the extent of the sums secured by
this Security fnstrument immediately prior 1o the deguisition,

6. Occupancy, Preservation, Maintensnce zad Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall aceupy, establish, and use the Property as Borrower's principal residence within sisty days
after the execution of this Seconty Instrument and shall continue to oceupy the Property as Borrower's principal
residence for at least one year alter the date of occupaney, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstences exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Preger.y to deteriorate, or commit waste on the Property,
Boerower shatl be in delault if any forfeituee action or proceeding, whether eivil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or etierwise materially impair the lien created by this
Security [nstrument of Lender's security interest. Horrower may cure/such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed withioe ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property’ov other materisl impairment of the lien
created by this Secueity Instsument or Lender’s security interest. Borrower shali aleo be in default if Borrower, during
the luan application process, gave materially false or inaccurate information or statements to Lender {or {ailed to
provide Lender with any material information) in connection with the loan evidencedUby the Note, inclhuding, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1F this Security
[nsteument is on & jeasehold, Borrower shall comply with afl the provisions of the lease, H Buirswer acquires fee title 1o
the Property, the leasehold and the fee title shall not merge unless Fender agrees to the merger in wiiting.

7. Protection of Lender's Rightsin the Property. If Borrower fails to perform the coveiants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantty affect Lendee’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a tien which has priority aver this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Praperty (o make repairs,
Although L.ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and [ender agree to other wrms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be peyable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required martgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the maortgage insurance in effect, If, for any
reason, the mortgage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivaient to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shali pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amaunt and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums reguired to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable [aw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall e paid to |.ender.

In the evedtol a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lustrument, whethst or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair markét value of the Property immediately befare the taking is equal to or greater than the amount of the
sums secured by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secur=d'by. this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the taial amount of the sums secured immedistely before the taking, divided by (b) the Taic
market value of the Property imiediately before the taking, Any balance shail be paid to Borrower. In the event of a
partial taking of the Property in which)the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thea dus,

[f the Property is abandoned by Borrower/ez if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Rucrower fails to respond o Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect andabply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security [nstrurient, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds tu principal shall not extend or
postpone the due date of the monthly payments refereed-("in paragraphs | and 2 or change the amount of such
payments.

1. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security nsirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be reguired to commence proceedings againsi.any/successor in interest or refuse (o extend
time for payment or otherwise modify amortization of the sums secured by atus Security Instrument by reason of any
demand made by the original Borcower or Borrower's successors in interest. day forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right o femedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signery. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and, Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and severai_day-Borrower who co'signs
this Security Instrument but does not execute the Note: (a) is cosigning this Security Insteuznent only to mortgage,
grant and convey that Rorrower's interest in the Property under the terms of this Security‘Lisirument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Leider and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terins of this Security
Instrument or the Note without that Borrower's consent,

(3. Loan Charges. [f the loan secured by this Security lnstrument is subject to a law which sets mayimum loan
charges, and that law is finally interpreted so that the interest or other loan churges colleeted or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such toan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) uny sums already collected from Borrower which
excerded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, [f s refund reduces principal, the reduction
will he treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other addeess Borrower designates by notice to Lender, Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designawes by notice to Borrower. Any
notice provided for in this Security lnstrument shall be deemed 1o have been given o Borrower or Lender when given as
provided in this paragraph.

15. Governing l.aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shafl not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the
Note are declared to be severable,

{6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any purt of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sofd or transferred and Borrower is not a
natural person) without Lender's prior written consent, [.ender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, th's option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lese thanJ0.duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insriument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permited by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Securi’y 'nstrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify fo reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {pY zatry of 8 judgment enforcing this Security Instrument. Those conditions ure that
Bocrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accelerntion had occurred; (b) cures v default of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, includisg, but not {imited to, reasonsble attorpeys’ fees; and {d) takes such action as
lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Rorrower, this Security [nstrument and the obligarions secured hereby shall remain Tully effective as if no acceleration
had occureed. However, this right to reinstate shall aotapply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Not: or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prioipatice to Borrower, A sale may result in a change in the entity
{(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unreluicd iy a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in actocdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer a4 the address to which payments should be made.
The notice will also contain any other informavion required by applicable iy,

20. Hazardous Substances, Borrower shall not cause or permit the-prosence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Boerawer shall not do, nor diow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sintences shall not apply to the presence,
use, or storage on the Property of small quantities of 1lazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demend, tawsuit or other action by
any governmental or regulatory agency or private party invalving the Property and any Mazardous Substance or
Environmental Law of which Borrower has sctual knowledge. If Borrower learns, or is notified by-any governmental or
regulatory avthority, that any removal or other remediation of any Huzardous Substance affecting the Property is
necessary, Borroser shall promptly take all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Haczardous Substances” are those substances defined as toxic or hazardous substances
by Envirnnmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolevm products,
tosic pesticides and herbicides, volatile solvents, materials containing asbestos or formsldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

SON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrawer's breach of any covenant or agreement in this Security Instrument{but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the defsult; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Rorrower, by which the defauft must be cured; snd {d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
tateclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower 10 acceleration and foreclosure, [T the default is not cured on or
belfore the date specilicd in the notice, Lender, at its option, may require immediate payment in full of all
sums sccured by this Security Instrument without further demand and may foreclose this Security
{nstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, ressonable attorneys’ fees and costs of

title evidence. . _
22 Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

[nsteument to Barrower. Borrawer shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is

permitted under appiicable law.
33. Waiver of Homestead. I?nrrnwer waives all right of homestead excmptmrLin the Property.
4 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppicient the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this
Security [nstrument-[Check applicable box(es)]

["x] Adjustable Pate Rider [ Condominium Rider [ 14 Vamily Rider

[} Graduated Payrient Rider [ ¥ Planned Unit Development Rider [ ] Biweekly Payment Rider

| Balloon Rider [ ] Rate lmprovement Rides {7} 5econd Home Rider

(] VA Rider [ ¥ Other(s) {specify] ReGULAR RIDER

BY SIGNING BELOW, Borrower aceepts and agrees 1o the tlerms and covenants contained in this Security
Instrument and in any rider(s) executed by Bsoirower and recorded with it

Witnesses:
(‘ {Seal)
STACEY J. HUELS ~Borrowet

’ &Vt‘-—' 'L\‘ %"\MQ’Q S {(Seal)

SAPA A, HUELS -Borsower

{Seal) 7 {Seal)

~Hurrower Borrowur

STATE OF ILLINOIS, COOK Countyss:
tal -
3 /)( /l v /h NG UU FVU—Q@/\) , a Notary Public in and for said county and state do hereby

certify that  STACEY J. HUELS, SARA A. HUELS

. personally known to me to be the same _person(s) whose

namels) subscribed to the foregoing instrument, appeared before me this day in person, and ecknowledged that
signed and delivered the said instrumcmas\f—l?”\@‘ﬁ free and voluntary act, for the uses and purposes

therein set forth, ) .
(Giiven under my hand and official seal, this .;&7-1-\/\ ay of FE“_Q«R VA \j _[L{(?g .
My Commission Expires: }7 ~ ,%“4/ q /\ﬁﬂ/i/w /':/f L\QL(}@)"M@@H

g v T
Notary Public

| OFFICIAL SEAL
| ANN M. SWA
| NOTARY UBLIC, smgsoeNm INCIS
MY COMMISSION EXPIRES B.18.09
i LV
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LEGAL DESCRIPTION

THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE
EXHIBIT AND IS MADE A PART HEREOF,
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STREET ADDRESS: 2860 -F NOR LAKEWQO

CITY: CHICAGO COUNTY: COO0K
TAX NUMBER: 14-29-126-023-0000

LEGAL DESCRIPTION:
THE WEST 18,312 FEET OF THE EAST 109.66 FEET QF THE SOUTH &64.65 FEET OF THE FOLLOWING 2
PRECELS, TAKEN AS A TRACT:

FARCEL 1:

LOTS L T 5, BOTH INCLUSIVE, IN SUBDIVISION OF LOT 7 IN LILL & DIVERSEY'S SUBDIVISION OF
THE SOUTHWEST 1,/2 OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NURTH, RANGE 14, EAST
QF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PLARCEL 2:

THE NORTH 8 FEE? OF THE VACATED ALLEY SOUTH AND ADJOINING SAID LOT S WHICH SAID ALLEY
EXTENDS 12% FRET N A WESTERLY DIRECTION FROM THE WEST LINE AND HERNDOI! AVENUE IN (OOK

COUNTY, TLLINGIS,

PARCEL 13-

TERMS, PROVISIONS, COVENANTS,, RESTRICTIONS, PARTY WALLS AND OPTIONS CONTAINED IN AND
RIGHTS AND EASEMENTS ESTABLiGHeD BY THE DECLARATION OF LAKEWCOD COURT TOWHHOMES RECORDED
FEBRUARY 13, 1997 AS DOCUMENT 97102232, AS AMENDED FROM TIME TO TIME.

FLEFOALD
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FIXED/ADJUSTABLE RATE RIDER

RDWA (! Year Treasury Index - Rate Caps) 5172205-818
M76

TS FINEDIADIUSTABLE RATE RIDER is made this 2974 day of FegRUARY ;
1698 _and is incorporated into and shali be deemed to amend and supplement the Mortgage,
Deed of ‘frstor Security Deed {the "Security Instrument”) of the same date given by the
undersigned {tbe*Borrawer™) to secure Borrower’s Vixed/Adjustable Rate Note (the “Note"} to

BANCTRUST, INf.

(the “}.ender”} of thesame date and covering the Property described in the Security Instrument and
located at

2a%0-F NORTH LAKEWOQD

CHICAGO, IL BO0B57

(Property Address}
THE NOTE PROVIDES FCR. A: CHANGE IN THE BORROWER'S FIXED

INTEREST RATE TO AN AUJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE PURROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY CMF-TIME AND THE MAXIMUM RATE

THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, fn addition to tie'vovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant znd agree as follows:

A, ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGUS

The Note provides for an initial fised interest rate of L B8 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate 2< follows:
4 ADIUSTABLEINTEREST RATE AND MONTHLY PAYMENTCHANGES

{A) Change Dates

The initial fised interest rate [ will pay will change 10 an adjustable interestrate on the first day
of MARCH 2005 , and the adjustable interest rate [ will pay may change on that
day every 12th month thereafter, The date on which my initial fixed interest rate Zpanges to an
adjustable {nterest rate, and each date on which my adjustable interest rate could change; valled 8
“(Thange Date.”
MULTISTATE FIXED/ADJISTABLE RATE RIDER-1 YEAR TREASURY INOEX-Stngle Family- Fannie Mue Uniform Instrument
@R, -843u (9705)  Form 3162 5/94
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{(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The

“Index” is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of | year, as made available by the Federal Reserve Board. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index.”
If #ae Index is no longer available, the Note Holder will choose a new [ndex that is based upon
comparablzinformation. The Note Holder will give me notice of this choice.
{C) Cracalation of Changes
Before eCh Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND 76/ (Gf percentage point(s)
( 2.750 %} to the Current Index. The Note Holder will then round the result of
this addition to the nearest oneeighth of one percentage point (0.125% ). Subject to the limits stated
in Section 4(D) helow, this rounded amount will be my new interest rate untit the next Change Date,
The Note Holder wili-ihén determine the amount of the monthly payment that would be
sufficient to repay the unpaid pridcepal that | am expected to one at the Change Date in full on the
Maturity Date at my new interesteats-in substantiatly equal payments. The result of this caleulation
will be the new amount of my montaly seyment,
(D) Limits on Interest Rate Chanpes
The interest rate | am required to pay =t the first Change Date will not be preater than
9.875 % or less than 3.875 %. Therealter, my adjustable
interest rate will never be mcreased or decreased on any single Change Date by more than two
percentage points (20%) from the rate of interest [(nave been paying for the preceding 12 months.
My interest rate will never be greater than 11.85F %.

{¥) Effective Date of Changes
My new interest rate will hecome effective on each Change Pate. | will pay the amount of my

new monthly payment beginning on the first monthly payment date sfter the Change Pate until the
amount of my monthly payment changes again.

(F) Notice of Changes
I'he Note Holder will deliver or mail to me a notice of the change'in riy initial fixed interest

rate to an adjustable interest rate and of any changes in my adjustable dtterest rate before the
effective date of any change. The notice wiil include the amount of my marialy payment, any
information required by law to be given me and also the telephone number ot afecson who will
answer any question | may have regarding the notice,

lniiinls:%'H

@), -8430 (9705) Page 2 of 4 Farm 3182/ 6/84
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I, UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGIS TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THESECURITY INSTRUMENT SHALL BEIN
EFFECT AS FOLLOWS:

‘vroosfer of the Property or a Beneficial Interest in Borrower. {[all or any part
of the Yiogerty or any interest in it is sold or transferred (or if a beneficial interest in
Horeower ix sald or transferred and Borrower is not a natural person) without Lender’s
prior written Consent, Lender may, at its option, require immediate payment in full of all
sums secured by /his Security Instrument. However, this option shall not be exercised by
Lender if exercise is probibited by federal law as of the date of this Security Instrument,

If Lender exercises Pas option, Lender shall give Rorrower notice of aceeleration. The
notice shall provide a period o8 not less than 30 days from the date the notice is delivered
or mailed within which Bowrower must pay all sums secured by this Security Instrument.
It Borrower fails to pay these sums prior o the expiration of this period, lender may
invoke any remedies permitted (by’ this Security Instrument without further notice or

demand on Borrower.

2. WHEN BORROWER'S INITIALFINED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER/PHE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THESECURITY INSTRUMENT DESCRIBID
IN SECTION Bl ABOVE SHALL THEN CEASY TO BE IN EFFECTE, AND THE
PROVISIONS OF UNIFORM COVENANT 17 QF-tHE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Benelicial lnterest in Korrawer. If all or any part
of the Property or any interest in it is sold or transferred {or {1 » beneficial interest in
Borrower is sold or transferred and Borrower is not a natural percon)-without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shali not e exercised by
Lender if exercise is prohibited by federal law as of the date of this Securityirarument.
Lender also shall not exeecise this option if; {a) Borrower causes to be subaitied to
Lender information required by Lender to evaluate the intended transferee as if anowilosn
were being made to the transferee; and (b) Lender reasonably determines that Lende's
security will not be impaired by the loan assumption and that the risk of & breach ot any
covenant or agreement in this Security Instrument is aceeptable to Lender,

Initials: W

Page 3 of 4 Form 3182 6/94
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To the extent permitted by applicable taw, lLender may charge a reasonable fee as a
condition to [ender’s consent ta the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borcower will continue to be obligated under the Note and this
Cecvrity Instrument unless Lender seleases Borrower in writing,

If 1.ender exercises the option 1o require immediate payment in full, Lender shall
gite Sorrower notice of aceeleration, The notice shall provide a period of not less than 30
days fredmthe date the notice is delivered or mailed within which Borrower must pay all
sums Seciired, by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration ol e period, Lender may invoke any remedies permitted by this Security
{nstrument withoat further notice or demand on Borrower,

BY SIGNING BELOW, Porrower accepts and agrees to the terms and covenants contained in
this Fived/Adjustable Rate Rider

' Lf\ / (Sieal) (' {Seal)

 ——r _ \
STACEY J, HUELS -Borrower

{Seal) o _ {Seal)

~Horrower

Purrower

<Horrower

{Seal) o {Seal)

-Burrower

~Horrower

(Seal) N {Seal)

-Borrower -florrower

@, -843U 19705) Page 4 of 4 farm 3182 5/94
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PLANNED UNIT DEVELOPMENT RIDER

RPWA
M76

THISPLANNED UNIT DEVELOPMENT RIDER is made this 20TH day of
FEBRUZRY . 1098 . and is incorporated into and shall be deemed to amend and
supplement thz Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date, given by the undersigned (the “Borrower™) to secure Borrower's Note to

" 4

BANCTRUST, INC,
(the "lender™)

of the same date and coverng the Property described in the Security Instrument and located at:

2860-F NORTH LAKEWOOD, (IHICAGO, IL 60657

irraperty Address)
The Property includes, but is pot limited 1o, 4 parcel of land improved with a dwelling, together
with other such parcels and certain common  areas and  facilities, as described in
~ COVENANTS, CONDiTIUNS AND RESTRICTIONS
{the "Declaration”). The Property is a part of = planned unit development known as

LAKEWOOD COURTS
‘ [(Name of Planned Umit Developmint] )
(the "PUD"). The Property also includes Borrower's interest in tie homeowners assocation or

equivalent entity owning ar managing the common areas and facilitios of the PUD (the "Owners
Assaciation™} and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements smade in the Security
Instrument, Borrower and [ ender further covenant and agree as follows,

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations upder the PUD's
Constituent Documents. The “"Constituent Documents” are the: (i) Declaration; i) srticles of
incorporation, trust instrument or any equivalent document which creates the Owners association;
MULTISTATE PUD RIDER -Single Family- Fannic Mae/Freddie Mac UNIFOAM INSTRUMENT . Form 547 9790

Page L of 3 Initials géj’f
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and {it1) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuani to the Constituent Documents,

B. Hazard Insurance, So long as the Owners Association maintains, with a generally oveepted
insurance carrier, 4 “master” or "blanket™ policy insuring the Property which is satisfactory to
[.ender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Dender requires, including fire and hazards included within the term "extended coverage,”
then:

1) Lender waives the provision in Uniform Covenant 2 for the monthly peyment to
Lender of thE vwarly premium installments for hazard insurance on the Property; and

(i} Bareower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Propenty is deemed satisfied to the extent that the required coverage is provided by
the Owners Associatiaa policy,

Borrower shall give T endss prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanketnolicy.

In the event of a distribution ‘of hazard insurance proceeds in lieu of restoration or repair
fotlowing a loss to the Property, or 10 commaon areas and facilities of the PUD, any proceeds payable
1o Borrower are hereby assigned and shal) be paid to Lender, [ender shall apply the proceeds to the
sums secured by the Security Instrument;vith any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains e-public liability insurance policy aceeptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award.orclaim for damages, direct or consequentiai,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common aress and facilities of the P or for any conveyance in lieu of
condemnation, are hereby assigned and shal! be paid to Lender. Such proceeds shall be applied by
fender to the sums secured by the Security Instrument as proviged i Uniform Covenant 10,

E. Lender's Prior Consent. Barrower shall not, except after notice to Lender and with
Lender's prior weitten consent, either partition or subdivide the Properiy seconsent to:

{i} the abandonment or termination of the PUD, except for abanduniment or termination
required by law in the case of substantial destruction by fire or other casuaiey or-in the case of a

taking by condemnation or eminent domain,
(i1) any amendrment to any provision of the "Constituent Documents™ if <ne provision is

fur the express benefit of Lender;
{iii} termination of professional management and assumption of self-manageniedtof the

Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender,
AR
Initials: A4
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F. Remedies. If Borrower does not psy PUD dues and assessments when due, then Lender
may pay them, Any amounts dishursed by Lender under this paragraph I shall become additional
debt of Borrawer secured by the Security Instrument. Unless Borrower and Lender agree 1o other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shz!l be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGAING BELOW, Borrower accepts and agrees o the terms and provisions contained in this
PUD Rider

sa) e A T (G g

STACEY J. HUELS- _ <Borrower  SARA A, HUELS “Borrowur
(Seal) ) (Seal)

Hurrnm.r Horrower

J(Seal) _ (Seal)

-Borrower

‘Horrower

{Seai) e N {Seal)

~Borruwer

-Horenwer

@, -7V (9705) Poge 3 of 3 Farm 3150 8/90
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REGULAR RIDER
M76 5172205-818
This rider 1s made this 20TH day of  FEBRUARY ., 1e@a, and
i inCorhurated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust of Seeurity Deed {the "Security Instrument”) of the same date which Borrower has
given to seruse Borrower's Note of the same date {the "Note”) to

BANCTRUST ~INC, _ o
(the "Lender", “The Security Instrument covers the Property deseribed in it and located at

2860-F NORTH !LAKEWOQD, CHICAGO, 1L B0857

RRRR

Modifications, In adsitor. to the covenants and agreements made in the Security
lnsteument, the |ender and Borrower further covenant and agree as follows:

A, CHANGES AND ADDITIONS TG T/1E SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain changes and, additions 1o the attached Security Instrument
and other Riders. Whenever the terms, conditions and promises contained in the Security
Instrument and other Riders differ or are in‘eupllict with this Rider, the pravisions of this
Rider will control.

B. ADDITIONAL CHARGES

Notwithstanding anything to the contrary contaivedin Parsgraph 22 or other
provisions of the Security Instrument, unless spplicable law protides otherwise, | agree to pay
certain reasonable charges (including any attorney's fees mtu.m) ineaered by Lender for the
review and preparation of documents) associated with the servicing of cthis loan, including,
but aot limited to; i) processing dishonored checks and insurance’ lose. payments; i)
processing my request for an ownership transfer, partial release, grint ol cusement,
maodification and other agreement{s); iii) responding to my request foc v,p» so0f loan
documents andlor a loan payment history; and iv) pieparation of an assignment, discharge or
satisfaction of Security Instrument.

Varsion 1.0 109/25:197 Page 1 of 2 % Initiais LRITOUSA
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C. RIDER YOID IF MORTGAGE SOLD TO FNMA, GNMA, FHIMC, REC OR SMSC

1§ the Pederal National Mortgage Association {("FNMA"), Government National
Mortgage Association {"GNMA"), Federal Home loan Mortgage Corporation ("Fl ILACY),
Residential Funding Corporation ("RFC") or Sears Mortgage Securities Corporation ("SMSC”)
buvs al! or some of the Lender's rights under the Security Instrument and the Note, the
promiscs and agreements in this Rider will no longer have any foree or effect, except those
promises and agreements which are accepted by the purchasing orgenization.

BY SIGNING BELOW, Rorrowe: accepts and agrees to the terms and provisions contained in
this Regular Rider.

Witness:
Signature: Sﬂt}éy n.j +'{'UEt-_.§__ HA,},&%&

PRINT Name: 1\ 31 AREY . HUELS Borrower

Signature: (.;(1 v A fh}k& L‘Q ("’gb,v/-_ z% ‘H‘L\_L. ( _Q

PRINT Name: SARA A. HUF-S Horrower

Signature:
PRINT Name: Borrower

Signature: ] _ . —
PRINT Name: Borrower

Supe
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