wokd NOFFICIAL COPY

AFTER RLCORDING MAIL 10:

Washington Mutusl Bank

PO BOX 92356 )
Los Angeins, CA 50009 2366 ( )H Ir; H'? G q
[ t e N

/ Ry
2 / ;/ . DEPT-0) RECORDING §43,00
"X . TEIY  TRAN 1498 02777798 10a03:00

e
LG R-PE-1TBT7EY
UOK COUNTY RECORDER

2
.
L

rloiy C_Ql o A

SPACE ABOVE THIS LINE FOR RECORDING DATA

ORTGAG COUNTY CODE: 018 s
MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-871577-3

THIS MORTGAGE ("Sectaivainstrumaent™ is given on February 13, 1998

The mortgagor 15
LUZ R GVERO, AN UNMARRIEWOMAN

{"Borrower").
This Security instrument is given to
Washington Mutual Bank, FA

which 18 arganized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address s
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"}. Borrower owes Lender the principal sum of
EIGHTY THREE THOUSANVO AND 00/100

Doliars {U.5. $83,000.00 ). This debt is avidenced by Porrowser's nota dated the same date as this
Security nstrument {"Note"), which provides far monthly paymants, with the full debt, i not paid sarlier, due ..
and payable on March 1, 2028 . This Security Instrumant sezurcs to Lender: {a} tho repayment of the -
debt evidenced by the Note, with interest, and all renewals extensions apd modilications of the Note; (b) the
payment of all other sums, with interest, advanced under Paragraph 7 to-wiotect the security of this Security
Instrument; and [c) the pertormance of Borrower's cavenants and agreerman’s under this Security Instrument
and the Note. For this purposs, Barrower doss hereby mortgage, grant and cenvey to Lender the following
described property located in COOK County, Hliinois;

AS PER LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PARY

HEREQF KNOWN AS SCHEDULE ‘A",

PIN/TAX (D 04-27-400-060-1094
which has the address of 2156 D RUGEN ROAD

GLENVIEW
finois 60025 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter srected cn the property, and all easements,
appurtenances, and fixtures now ar hereafter 8 part of the property. All replacements and additions shait also
be covered by this Security Instrument. All of the foregoing is refarred to in this Security [nstrument as the
"Broparty.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby convaved and has tha right
to mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances
of record. Borrower warrants and will delend generally the title to the Property against all claims and demands,
subjact ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with mited variations hy jurisdiction to constitute a uniform segurity instrument covering real proparty.

lLLINOIS;SmuIe Farmly--Fannie Mae/Freddin Mac UNIFORM INSTRUMENT Foun 3014  9/80 (page ! of 6 puges}
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UNIFORM COVENANTS. Borrower snd Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepaymens and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxea and Insurance. Subject to appiicable law or to & written weiver by Lendsr, Borrower
shall pay to Lender on the dsy monthly psyments are due under the Note, until the Note is paid in full, 8 sum
("Funde®} for: (a) yearly taxes and assassments which may attain priofity over this Security Instrument &5 8
lisn on the Property; (b} yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or
property insurance premiums; id) yearly flood insurance pramiums, if any, {e) yearly mortgage insurance
pramiums, if any; and (f) any sums payable by Barrower to Lender, in accordance with the provisions of
Paragraph 8, In lisu of the payment of mortgage insurance premiums. These items are called "Escrow items.”
L.ender may, at any time, collact and hold Funds in an amount not to gxceed the maximum amount & lender for
a faderally related mortgage loan may require for Borrower’'s escrow account under the fedaral Repl Estate
Settlement Procedures Act of 1874 as smended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"),
uniess another faw that applies to the Funds sets a lesser amount, if so, Lender may, at any time, collect and
hold Funds in 8n amount not fo excead the lesser smount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of experditures of future Escrow ltems or otherwise in
accordance with apoiicable law.

The Funds shai-he held i an institution whose daposits sre msured by a federal agency, instrumentality.
of entity (including Lender, if Lander is such an institution} or in any Federsi Heme Loan Bank. Lander shall
apply the Funds to pav tns Escrow ftems. Lender may not charge Borrower for hoiding and spplying the Funds,
annually analyzing the vecraw account, or verifying the Escrow ltems, unless Lender pays Borrower intarest on
the Funds and applicabla iav/ permits Lender to make such 8 charge. Howsvaer, Lender may require Borrower 10
psy & one-time charge for an ii‘ependent real esiate tax reporting service used by Lender in connection with
this loan, unless applicable law zicvides otherwise. Uniess an agreement is made or applicable faw requires
interast to be paid, Lender shall ot be reguired to pay Borrower eny interest or esrnings on the Funds.
Borrowsr and Lender may agree in wiitiag, howsvar, that interest shall be paid on the Funds. Lender shell give
to Barrower, without charge, an annual scaunting of the Funds, showing crecdits and debits 10 the Funds and
the purposs for which each debit 10 the Funds was made. The Funds are pledged as additiona! security for eil
sums secured by this Sacurity Instrument.

If the Funds hsid by Lerder exceed the amounts permitied to be heid by applicable taw, Lender shall
account to Borrower for the excess Funds in picordance with the requirements of applicable law. if the
smount of the Funds hold by Lender at any time 's not sufficient to pay the Escrow ltems when due, Lender
may 80 notify Borrower in writing, and, in such casi Borrower shali pay to Lender the amount necesssry 1o
ke up the deficiency. Borrower shalt make up the geficioncy in no more than tweive monthly payments, at

Lender’s sole discretion,
* Instrument, Lender shall promptly refund to

Upon payment iss full of all sums secured by this Secud®
Borrower any Funds held by Lender, if, under Paragraph 21, Leacer shall acquire of sail the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Fupde heid by Lender at the time of acquisition
or selp as B credit against the sums secured by this Security instrumen?.

3. Application of Payments, Unless applicable law provides othurwise, alt payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment cheipcs due under the Note; second, {0
amounts payable under Paragraph 2; third, to interest dus; fourth, to prisviosl due; and last, to any late

charges due under tha Note,
4. Chsarges; Liens. Borrowsr shall pay all 1axes, assessments, charges, finas and impositions attributable

to the Property which may attain priotity over this Security Instrument, and lsassnold payments of ground
rants, if any. Borrowar shall pay thase obligations in the manner provided in Paragraph £, or if not pad in that
manner, Borrower shall pay them on time directly to the persen owed payment. Jorrcrver shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. It Borrower muk~ns these payments
directly, Borrowar shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dischargs eny lien which hes priority over this Security Instument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 8 manne: scceptable 1o
Lender; (b} contasts in good faith the iien by, or defends against enforcement of the lien in, legal proceedings
which in tha Lender's opinion operate to prevent the enforcement of the lien; or {c} secures from the hoider of
the fien an agreament satisfactory 1o Lender subordinating the lien to this Security Instrument, if Lender
datermines that any part of tha Property is subject to @ lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the lien or take one
of more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazerds inciudad within the term "axtended coverage" end any
other hazards, including floods or fiooding, for which Lender requires insurance. This insurance shsil be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subjact to Lender's approval which shail not be unreasonably withheld.
it Borrower fails to maintain coversga described above, Lender may, at Lender's option, obtain coversge 10

protact Lender's rights in the Property in accordance with Paragraph 7. )

All insurance policies and ranewsls shall be scceptable to Lender and shall include a standard morigage

clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shell

promptly give to Lender all receipts of paid premiums and renewal notices. in the avent of loss, Borrower shall
form 3014 9/90 (page 2 of 6 pages)
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give prompt notice to the insurance carrier and Lender, Lander may make proof of loss if not made promptly by
Borrower.

Uniess Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessened. |f the restoration or repair is not economically teasible or Lender’s security would he lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whather or not then
due, with any excess paid to Borrower. {f Borrowsr abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lendsr may collect tha
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the manthly payments referred to 1 Paragraphs 1 and 2 or change the
amount of the payments. I under Paragraph 21 the Property is acquired by Lender, Borrowar’s right to any
insurance policies and praceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Saecurity Instrumant immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawer's Loan Application;
Leaseholds. Boirover shall occupy, establish, and use the Property as Botrower's principal residence within
sixty days after the_coxecution of this Security (nstrument and shall continue to occupy the Property as
Borrower's principal residence for at Ieast one year after the date of occupancy, unless Lender otherwisa
agreas in writing, whic!l cunsent shall not ba unrsasonably withheld, or unless extenuating circumstances axist
which are beyond Borrower’s. control. Borrower shall not destroy, demage or impair the Property, allow the
Property to deteriorate, or comsiit waste on the Property. Borrowar shall be in default if any forfeiture action
or proceeding, whether civil o ¢'iminal, is bagun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise fiaterialty impair the lien created by this Security Instrument of Lendar’s sacurity
interest. Borrower may cure such a'deauit and reinstate, as provided in Paragraph 18, by causing the action or
orocaeding to be dismissed with a ruling that, in Lender's good faith determination, pracludes forfeiture of the
Borrower's interest in the Propertly or otlier rraterial impairment of the lien created by this Security Instrument
or Lender's security interast. Borrower shail aiso be in default if Barrower, during the loan application process,
gave materially false or inaccurate informaticii-ui statements to tender (or failed 10 provide Lander with any
material informaticn) in connection with the '0z0 evidenced by the Note, including, hut not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. It this Security
Instrument is on a leasehold. Borrower shall comply wit: all tha provisions of the lease. If Borrower acquires
tag title to the Property, the leasahofd and the fee titia-shall not merge uniess Lendor agrees to the merger in
writing,

7. Protection of Lender’s Rights in the Property. ({ dorrower fails 1o perform the covenants and
agreements contained in this Security Instrument, or there is 8 iegal proceeding that may significantly aflect
Londer’s rights in the Property {such as a proceeding in bankrupicy, probate, for candemnation or forfaiture or
ta enforce laws or regulations), then Lender may do and pay for+vnatgver is nacessary 1o protact the valus of
the Properly and Lender’s rights in the Property. Lender’s actions mey inzlude paying any sums secured by o
lien which has priority over this Security Instrument, appearing in court; paving reasonable attorneys’ fees and
entering on the Property to make rapairs. Although Lender may take acuan under this Paragraph 7. Lendar
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becoin edditional debt of Borrowsr
secured by this Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these
amounts shall bear interest from the date of disbursament at the Note rate and shall bc-payable, with interest,
upon notica trom Lander to Borrowoer raquasting payment.

8. Mortgage Insurance. If Lender raquirad mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morioage insurance in
effect. [f, for any reason, the mortgage insurance coverage requirad by Lender lapses or ceatas ta be in affact,
Borrower shall pay the premiums required to obtain coverage substantialty oquivalent tc the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f substantially
equivalent morlgage insurance coverage is not available, Borrower shall pay to Lender each manth a sum aqual
to one-twetfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceassd to be in effect. Lander will accept, use and ratain thase payments as a foss raserve in liau of
mortgage insurance. Loss reserve payments may no longer be raquired, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender agam becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effact, or to provide a loss ressrve, until the requirement for morigage insurance ands in
accordance with any written agreement between Barrowar and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections ol the Property,
Lender shall give Borrower notica at the tima of or pnor to an inspection specilying reasonable causa for the
inspection,

10. Condemnation. The procesds of any award or claim tor damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu nf condemnation,

are hereby assigned and shall be paid to Lender,

Form 3014 9/90 (page 3 of 6 payesi
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in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security tnstrument whether or not then due, with any excess paid to Borrower. in the event of a partisl taking
of the Property In which the fair market velue of the Property immediately hefore the taking is equal to or
greater than the amount of the sums sacurad hy this Security instrument immediately before the taking, uniess
Borrower and Lender othatwise agree in writing, the sums secured by this Security Instrument shall ba reduced
by the amount of tha proceeds multipliad by the following fraction: (a} the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before tha taking is less than the amoumt of the sums secured
immaediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabie law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or

not the sums are then due.

If the Property is abandoned by Borrowar, or il, after notice by Lender to Borrower that the condemnor
offers to make an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days
aftar the date the notice (s given, Lendar is autharized to collact and apply the proceeds, at its option, either 1o
:’eaturatlon ot repair of the Property or to the sums sacured by this Security Instrument, whether or not then

ue.
Unless Lendz«r ond Borcowar otherwise agree in writing, ary application of proceeds to principal shall not
extend or postpone-the due data of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payrwnts.

11. Borrower No: ?asased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amorifzzicn of the sums secured by this Security Instrument granted by Lender to any
successor in interast of Borioaver shall not operate to release the liability of the original Borrowsr or Borrower's
successors in interast. Lender sbhall not be required to commence proceedings against any successor in interest
or refuse to extand time for pewsient or otherwise modify amoitization of the sums sacuted by this Security
Instrument by reason of any demaria mada by the original Borrower cr Borrower's successors in interast. Any
forbearance by Lender in exarcising iy tight or iemedy shall not be a waiver of or preclude tho exercise of
any rlght or remady,

12. Successors and Assigns Bound; Jloint and Several Liabllity; Co-signers. The covenants and agiaements
of this Security Instrument shall bind and tenaufit the successors and assigns of Lender end Botrower, subject
to the provisions of Paragraph 17. Borrowe s csvenants &nd agreements shall be joinl and several. Any
Borrower who co-signs this Security Instrumaent Lut does not execute the Note: {al is co-signing this Security
Instrument only to mortgage, grant and convay that Bsizower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated t» pay the sums secured by this Security Instrument; and
(c) agress that Lender and any other Botrower mfy agree fo extend, modily, forbesr or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13, Loan Charges. |f 1the loan secured by this Security Instruraent is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the intarsst or other loan charges collected or tc be
collacted in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the pemitiza limit; and (bl any sumg already
collacted from Borrower which exceeded permitted limits will be refundcd v Boirower. (.ender may choose to
make this refund by reducing the principal owed under the Nots or by maxing o direct payment to Borrower. If
a refund raduces principal, the raduction will be treated as & partial prapeywant without sny prepayment
charge under the Note.

4, Notices. Any notice to Borrower provided for in this Security Instrument aall ha given by delivering it
or by mailing it by tirat class mail unless applicable faw requires use of another me.hoo. The notice shall be
directed to the Property Address or any cther address Borrower designates by notice 1o L50%er. Any notice 1o
lender shall be given by first class mail to Lander's address stated herein or any o’ie. address Lender
designatas by notice to Botrower. Any notice provided for in this Security Instrument shall te ¢esmed 10 have
been given to Borrower or Lendar when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrumant shail be governed by federal law and the iaw of
the jurisdiction in which the Property is located. In the event thet any provisior or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declered to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Benaficial Interest in Borrower. If all or any part of the Property or any
irtarest in it is sold or transferrad (or it a benelicial intarest in Borrower is sold or wransferrad and Botrower is
not a natural person) without Lander's prior written consent, Lender may, at its option, require immediate
payment in full of all suma secured by this Sacurity Instrument. However, this option shall not be exercised by
Lender if oxercise is prohibited by federal law as of the date of this Security Instrument.

Forin 3014 9/90 ipage 4 of 6 pages)




UNOFFICIAL COPY

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay
atl sums secured by thus Security Instrument. If Borrower tails to pay thess sums prior to tha expiration of this
penod, Lender may mvoke any remedies permitted by this Security Instrumaent without further notice or
demand an Borrower.

18. Borrower’s Right to Reinstata. It Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security instrumemt discontinued at any time prior to the earlier of: (a) b days (or
such other period as applicable law may specify for reinstatement} before sale of the Property pursuant 10 any
power of sale contained in this Security instrument; or {b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as it no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not imited to, reasonable attorneys’' fees;, and (d) takes such action as Lender may reasonably require to
assure that the ‘e of this Security Instrument, Lender’s rights in the Praperty and Borrower's obligation to
pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower,
this Security Instrument and the obligations secured hergby shall remain fully effective as if no acceleration had
nccurred. However, tivs right to reinstate shall not apply in the case of acceleration under Paragraph 17,

15. Sale of Nota; Ciirnge of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may ve seid one or more times without prior notice to Borrower, A sale may rasult in a
change in the entity (known as/the “Loan Servicer"} that collects monthly payments due under the Note and
this Security instrument. There aisc-may be one or more changes of the Loan Servicer unreiated to a sale of
the Note. If there is a change of the Luan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above anz-applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which paymenis should be made. The notice will also contain any othar
nformation required by applicable law.

20. Hazardous Substances. Borrower shali ro! cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the “roperty. Borrowar shali not de, nor allow anyone else to do,
anything affecting the Property that is in violation ¢1 any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on tne Property of small gquantities of Hazardous Substances
that are generally recognized to be appropriate to normalsesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of @iy ~investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly, involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knvwiedge. (f Borrower iearns, or is notified by
any governmental or regulatory authority, that any removal or other femadiation of any Hazardous Subsiance
affecting’'the Property is necessary, Borrower shall promptly take all niccessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirgnmental Law and the following substances: gasoline, kerusane, other flammable or toxic
petroleum products, loxic pesticides and herbicides, volatile solvents, matervils containing asbestos or
formaidenyde, and radioactive matenials. As used in this Paragraph 20, "Environmontal Law" means laders!
laws and laws of the jurisdiction where the Property is located that relate to health, zalH2 or environmantal

protection.

Lean No.: 1-B71677-3

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notica to Borrower prior to acceieration following Borrower's
breach of any covenant or agreemaent in this Security Instrument (but not prior to acceisration under Paragraph
17 unless applicable law provides otharwisa). The notice shall specify: (aj the default; (b} the action required to
cure default; {c) a date, not less than 30 days from the date the natice s given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal procesding and
sals of the Praperty. The notice shall further inform Borrowar of the right to reinstate after acceleration and the
tight to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foraclosure. if the default i8 not cured on or before the date spacified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security instrument by judicial proceeding. Lender shail be entitled to
collect all expensas incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasconable attorneys’ fees and costs of title evidence. Form 3014 9190 /page § of 6 pages)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reloase this
Security instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee
tor releasing this Sacurity Instrumant, but only if the fee is paid to a third party for services rendered and the
cherging of the fea is permitted under applicable law.

23. Walver of Homestead. Borrowar waives all right of homestead examption in the Property.

24.Riders to this Security Instrument. !f one or more riders are oxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agresments of each such rider shalt be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as f the
rider(s) were a part of this Security [nstrument, [Check applicable line(s}]

X _ Adjustable Rate Ridet X __ Condominium Rider 1-4 Family Rider
. Graduated Payment Rider Planned Unit Development Rider ____ Biweekly Payment Rider
Balloon Rider _ Rate Improvement Ridar Second Home Rider

B ]

Other(s} [specify]

BY SIGNING QLLOW, Borrower accepts and agrees to the tarms and covenants contained in this Security
instrument and in znv rider{s) exacuted by Borrower and recorded with it.

Witnesses:
). &lm Q G NE+O {Seal}
i.UZ R SVERD --Borrowaer
. {Saal)
--Borrower
(Seal)
--Borrower
/_ {Senl}
--Borrower
[Spacs Below This Line For Acknowledgmer.:!
State of lilinois, M!Jt’ County ss:

, J;I.«ME'& A /€ e LY , @ Notary Public in

and for said county and state, do hereby certify that ¢, — /Q (; Ve RO

personally known to me to be the seme person(s) whose name(s} subscribed to the farcpoing instrument,

appeared before me this day in person, and acknowledged that S #¢

signed and delivered the said instrument as A4

uses and purposes tharein set forth, _
/77,

Given under my hand and official seal, this 75 " day of fe ﬁ’/f’“ﬂ/‘ﬂ)/ ,

gl / ;,/('

frea and voluntar aci, for the

q My Commission expires:
‘1 .o

~y

2 ;2:; wxgg?;m was prepared by: N t.JA|P=JEMSI A-SVESELY
880 EAS QUIN ROAD $ INolary Public, State of Hilinols

';)sucre 101;5MG°~ N My Commission Expkes 11/102001

CTPCHAUMBUAG, IL 60173
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LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-871577-3 SCHEDULE "A”

UNIT NUMBER 2156-D TOGETHER WITH A !.030% UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN THE GLERYICW GARDENS CONDOMINIUM ASSOCIATION
AS DELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM RECORDED

ON MARCH 10, 1995 AS DOCUMENT NO. 951¢5318, AS AMENDED FROM TIME TO
TIME, OF THAT PART OF LOT 1 IN GLENVIEW GARDENS SUBDIVISION OF PARTS OF
SECTIONS 26, 27 AND 34, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEL, ITS SUCCESSCRS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TOQ THE SUBJECT
UNIT DESCRIBED ABOVE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF
SAID UNIT SETFORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARALION THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECTIED

AND STIPULATED AT LENGTH HEREIN.

GFOS4ROT (A1)
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ADJUSTABLE RATE RIDER MTA 3/1

Loan No.:1-871F77-3 {12-MTA Index - Rate Caps) 2313
Dp

THIS ADJUSTARLFRATE RIDER is made this 13th day of Fabruary, 1998 and is
incorporated into and ‘shail be deamed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Sacusity Instrument”) of the same date given by the undersigned (the
"Barrower”) 10 secure Borrowse's Adjustable Rate Note {the "Note"| to

Washington Mutual Bank, FA
{the "Lander") of the same date #nd zovaring the property described in the Security Instrumant

and located at:
2156 D RUGFN ROAD, GLENVIEW, IL 60025
"Propearty Adaress|

THE NOTE CONTAINS PROVISIONS AL_.OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOYVE LIMITS THE AMOUNTY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONF TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the suvenanis and agreements made in the
Security Instrument, Borrower and Lender turther covenarit.ahd agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANG:S _ )
The Note provides for an initial interest rate of  6.7680%" . Tha Note provides for changes in
the interest rate and tha monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Datas .

The interest rate | will pay may change on the first day of pierch, 2001 _and on
that day every 12th month thereafter. Each date on which my interast roic zould change is callad
a "Change Date.”

{B} Tha Index ' .

Beginning with the First interest Rate Change Date, my interest rate will be Lasad on an Index.
The “Index” is the Twelve-Month Average determined as set forth below, of the manthly yields
{"Monthly Yialds") on actively traded United States Treasury Securities adjustec’ t= a constant
maturity of one year as published by the Faderal Reserve Board in the Federal Resurn e Statistical
Refease entitled "Selected Interest Rates (G.13)." The Twelve-Month Average is delgrnined by
adding together the Monthly Yields for the most racent twelve months  and dividing 012, The
most recent index figure available as of 15 days bufore each Interest Rate Change Date-is called

the “Current Indax.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

GHEBIROY (N1 9H) ‘page 1 of 3 pagesi
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If the Index is no longer available, the Note Holder will choosa a new index and a new rate
differentlal to result in a rate simllar to the rate in effect at that time. The Note Holder will give me

notice of this cholce.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
2.875 percentage points (  2,876% | to the Current index. The Note Holder will then
round the result of this addition to the nearest one-thousandth of one percentage point (0.001%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly ﬁavmam that would be
sufiicient <o ,'eps¥ the unpald principal that | am expected to owe at the Change Date in fuil on the
Maturity” Dais 8t my new interest rate in substantially equal payments. The result of this
caleulation 'vill-he the new emount of my monthly paymant,

Limits or Interest Rate Changes _
The interas? rete | am required to pay ai the first Change Date will not be greater than

B8.760% o) s than 4,750% . Thareafter, my interast rate will never be increased or
decreased on any sing/z-.Change Date by more than two percentage points {2.0%) from the rate of
interest | have basn paving for tha preceding twelve months. My intersst rate will never be grester

than _ 10.760%

(E) Effective Date o1 Char.pes
My new interest rate wilt barome effective on sach Change Date. | will pay the amount of my

new monthly paymant beginniry on the first monthly payment date after the Change Date until the

amaunt of my monthly payment ¢hanyes again,

{F} Notice of Changes
Fhe Nota Holdar will deliver or mail to ime a notice of any changes in my interest rate and the

amount of my monthly payment before the sffective date of any change. The notice will inclute
information required by law to be given-p« and also the title and telephone number of a person

who will answar any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENECICIAL INTEREST IN BORROWER
Uniform Covenant 17 oi the Sacurity Instrument i 8'nerided to raad 85 follows:

Transfer of the Property or a Beneficial Interest ir. 8orrower. If all or any part of the Property or
eny interast in It is sold or transferred lor if 8 beneficie’ irterest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
optlon, require immediate paw{)ment in full of all sums recured by this Security Instrument.

owever, this option shall not be exsrcised by Lender if excrcise.is prohibited by federal law as of
the date of this Sacuritg Instrument. Lender also shall not e:iercise this option if: {al Borrovier
causes to ba submitted to Lender infarmation required by lsruer to evaluate the inended
trensferve 8s if a new loan were being made to the transferes; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumirtion and that the risk of
a breach of any covenant or agreament in this Security Instrument is scropieble to Lender,

To the extent permitted by applicable law, Lender may cherge a reasonrhle fee as « conditien
to Lender's consent to the loan assumption. Lender may alsc require tha transferee to sign an
assumption agreement that is accaptable to Lender and that obligates the transfurex to keep ell the
promises and agresements mads in the Note and in this Security Instrument. Boitowar will continue
to be obligated under the Note and this Security instrument unless Lender relearas Sorrower in

writing,

ipage 2 of 3 papes!
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If Lender exercises the oplion 1o require immediate payment in full, Lender shall give Borrower
notice of acceleration. Tha notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. |f Borrower fails to gay these sums ptior to the expiration of this period, Lender may
iéwoke any remedies permitted by this Security Instrument without further notica or demand on

Qrrower,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants conitained on hoth
sides of 15 Adjustable Rate Rider.

.

-_j—-t L }‘i (‘ (.

LUZ R GVERO B

(Seal)

{Sign Original Only)
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CONDOMINIUM RIDER Loan No.: 1-871577-3

THIS CONDUNMIN'UM RIDER is made this 13th day of February, 1998 and is
incorparated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ithe "Sepunty instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Berrower's Note 1o

Washington Mutual Bank, FA

Ithe "Lender"t of the same date a=d covering the Property described in the Security instrument

and located at:
2156 D AUGEN ROAD
GLENVIEW, IL 60025
FProperty Addressi

The Property inciuges a wmit in, together vt an undivided interest in the common elaments of, a

conGoMminuT DIoRct XKNOWnN as!
GLENVIEW GARDENS
IName of Congominium Project]
tthe "Condominium Project”). 1f the owners' asgeciation of othaer antity which acts for the
Condominium Project {the "Cwners' Association’) Kalas ttle to property for the berefit or use of
its members or shareholders, the Property alsc inciudas Borrowers's interest in the Ownars’
Assnciation and the uses, proceeds and benefits of Boreb1vg’'s intarest,

CONDOMINIUM COVENANTS. In addition to the covgnants and agreements made in the
Sacurity Instrument, Borrower and Lendar further covenant and agrae as follows:

A, Condominium Obligations. Borrower shall perform all ¢f Borrower's obligations under tha
Condominium Project’s Constituent Documents. The “Constitzent Documents” are the: {i)
Declaration or any other documeant which creates the Condorminiurd Troecy; {il) by-laws, L) code
of reguiations; and (iv) other equivatent documents, Bosrower shall gremptly pay, when due, alt
dies and assessments smposed pursuant to the Constituent Documents. )

B. Hazard Insurance. So long as the Ownars’ Association mantains, with a generally
accepted insurance carrigr, 3 'masier” or "blanket’ policy ¢n the Condonvniym-Project which is
satistactory to Lender and which provides insurance coverage in the amounts, for the poriods, and
against the hazards Lender requiras, including fue and hazards inciuded within the form "oxtended
coverage,” then:

y Lender waives the provision in Uniform Covanant 2 for the monthly payment ioLender of
the yearly premium instaiiments for hazard insurance on the Property; and

{ut Berrower's obhigation under Uniform Covenant b to maintain hazard wsurance couverage on
the Property is deemed satisfied to the extent that the reguired coverage s provided by the

Dwners’ Association policy, .
Borrower shall give Lender prompt nouce of any apse in required hazard insurance coverage,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

PMULTISTATE CONDOMINIUM SIOER Suwegle Famdy Farwie MaaFraddis Mac UNIFORM INSTAUMENT Fomt 3140 88 jpage | of 2 pagus!
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in the event of a diswribution of hazard insurance proceads in lieu of restoration or repais
following B loss 10 the Property, whether to the unit or to common glemants, any proceeds
payable to Borrgwer are hereby assigned and shall be paid to Lender for spplication to the sums
securad by the Security Instrument, with any excass paid to Borrower,

C. Public Liahility Insurance. Botrower shall 1ake such actions as may be reasonable to insure
that the Owners’ Association maintains a public liability insurance poficy acceptabls in form,
amount, and extent of coverage to Lender. _

Condamnation. The procaeds of any award or claim for damaees. direct or consequential,
ayable to Borrowar in connaction with any condemnation or other 1aking of all or any part of the
roparty, whather of the unit or of the commen elements. of for any conveyance in lieu of

condemnation, are heraby assigned and shall be paid to Lender. Such aroceeds shal be a1pc§)hed by
Lendet 16 the sums sacurad by the Security Instrument as provided in Unitarm Covenant 10. -

E. Luagor's Prior Consent. Borrowar shall not, except after notice to Lender and with Lender’s
prior written nonsent, sither partition or subdivids the Property or consent to.

{ii thsabandonment or termination of the Condominium Project, except for shandenment of
termination reasirad by lew in the cass of substantiel destruction Dy fire or other casualty or in the
case of a taking ov condamnation or eminant domain,

(i} any amandvent to any provision of the Constituent Documents it the provision is for the

exprass benefit of Lanosr: ' _
(ifi) termination of ~professional management and sssumption of self-management of the

OQwners’ Association; or ‘ o
fiv} any action which wouid have the eHect of rendering the public liability insurance coverage

maintained by the Owners’ sszoliation unscceptable to Lender.

F. Remadias. It Borrowss Joes not pay condominium duss snd assessments when due, then
Lendsr may pay them. Any amounts disbursed by Lender under this Paragraph F shall bacome
additional debt of Borrower securad bi-the Security Instrument. Unless Borrowar and Lender agree
to other terms of payment, these amauris shall bear interest from the date of disbursemant ai the
Note rate and shall be payabls, with iterest, upon notice from Lender to Borrower requesting

paymant.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and provisions contsined in this
Condominium Rider,

l\q Q 6 MIyns  (Seal) : tSeal)

LUZ R GYERG

{Seal} {Saal}

(Saalj ) {Soah)
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CONDOMINIUM RIDER
Loan No.: 1-871577-3

THIS CONGONNIUM RIDER is made this 13th day of February, 1998 and is
incarporated into ana <hall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Srcarity Insttument”] of the same date given by the undersigned (the
"Borrower”) to secure Borrower’s Note to
Washington Mutusl Bank, FA

{the "Lender"} of the same date and covering tiie Property described in the Security Instrument

and located at;
2156 D RUGEN RCAD
GLENVIEW, IL 80025
{Fronerty Address]

The Property includes a unit in, togatherwitr_an undivided interest in the common elements of, a

condominium prgject known as:
GLENVIZW GARDENS
IName of Candeminium Project]
{the "Condominium Project”). If the owners’ ansociation or other entity which acts for the
Condominium Project {the "Owners” Association”) iicids title to property for the benofit or use of
s members or shareholders, the Property also incluzes Borrower's interest in the Owners’
Association and the uses, proceeds and benefits ot Borrowes’s interest.

CONDOMINIUM COVENANTS. In addition to the cevenants and agreements made in the
Security Instrument, Borrower and Lender further covenant.cid aoree as follows:

. Condominium QObligations, Borrower shalt perform all af Boirowar's obligations under the
Condommum Project’'s Constituent Documents, The "Consitueri Documents” are the: {i)
Declaration or any other document which creates the Condominiuri =roject; (i) by-laws; (il code
of regulations; and fivl other equivalent documents. Borrower shall.oiemptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners’' Association mantaing, with a ganerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts, far-ithe periods, and
against the hazards Lender requires, including fire and hazards included within the torm “extended
coverage,” then:

(il Lender waives the provision in Uniform Cavenant 2 for the monthly payment/tr’ Lender of
the yearly premium installments for hazard insurance on the Property; and

i} Borrower’s obligation under Uniterm Covenant 5 to maintain hazard insurance covscage on
the Property is deemed satisfied to the extent that the required coverage is providea-by the

Owners’ Association policy. . . .
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER.: Swighe Famity--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 /90 ipage | of 2 puges)
GFOIAR0N 1RY 34




98158759

UNOFFICIAL COPY

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property. whether tc the unit or to commen elements, any proceads
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
sacurad by the Sacurity Instrument, with any excess paid t¢ Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners’ Agsociation maintains a public liability insurance policy acceptable in form,
amount, and axtent of coverage to Lender. _ i _

D. Condemnation. The proceeds of any award or claim for damagps. direct or consaquential,
gavable to Borrower in connection with any condemnation or other taking of all or any part of the

roperty, whather of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are heraby assigned and shall ba pald to Lendar. Such Broceeds shal! be aﬁ?liad by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10. -

E. Lunder’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s
prior wiittci consent, aither partition or subdivide the Property or consent to:

{if the-abandonmaent or termination of the Condominium Project, except for abandonment or
termination raauired by law in the case of substantial destruction by fire or other casualty or in the
case of a taking b\ condemnation or eminent domain; ] ‘

(i) any ainssfaiant to any provision of the Constituent Documents it the provigion is for the

express benefit of Lerder; X
{iily termination of ‘professional management and assumption of self-management of the

Owners’ Association; or _ o
(ivl any action whicn would have the effact of rendering the public liability insurance coverage

maintained by the Owners' ‘Apicciation unacceptable to Lender.
Remedies. if Borrower does not pay condominium dues and assessments when due, then

Lendor maJ pay them. Any amcumis dishursed by Lender under this Paragtaph I shall become
additional debt of Borrower secutad by the Security Instrument, Unless Borrower and Lender agree
to other terms of payment, thesa amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, witii inv3rast, upon notice from Lender to Borrower requesting

paymant.

8Y SIGNING BELOW, Borrower accepts and ugrees to the terms and provisions contained in this
Condominium Rider.

Alk—. Q 6 S5m0 {Seal) {Seal)

LUZ R GYERO

{Seal}

(Seal) —ee S N g

(Seall = (Seal)
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