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CHIS MOGRTGAGE ("Security Instrupent” ) is given on - FEBRUARY 09, 1998 . The mortgagor is
STEPHEN C. GARMER

{("Horrower”). This Security Instrament is given to wvOSOR MORTGAGE , INC.

which is organized and existing under the laws of L (Nt S . and whose

adressis 3201 OLD GLENVIEW ROAD, WILMETTE, 1L B0UPY/ ‘ )
{("Lend ™). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY TWO THOUSAND AND DD/100

Doflars (LS. $ 132,000.00 ). This debtis evidenced by Borrower's note dated the same date as this Secoricy
Istrument ("Note™ ), which provides for monthly payments, with the full debt/if 401 paid earlier, due and payable on
MARCH 01, 2028 . This Seeurity Instrument secures 1o Lenders(a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and muodifications afhie Mate; {b) the payment of all
wther sume, with interest, advanced under paragraph 7 to protect the security of this Secudty Instrument; snd {¢)
the performance of Borrower's covenants and agreements under this Sccority Instrument/ani the Note, For this
purpose, Borrower does herehy mortgage, grant and comvey to Lender the following descrinned-property located in
COOK County, Hinois:
THE LEGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE

EXHIBIT AND iS MADE A PART HEREOF.

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF, o0

Parcel 108 17-17-236-013~1086 )
which has the address of - g13 WEST VAN BUREN #7H, CHICAGO [Street, City TN
Minois 60607 [Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or herealter crected on the property, and all casements,
appurtenances, and fixtures now or heeeafter a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encombrances of record.
Borrower warrants and will defend generally the title 10 the Progerty against all claims and demands, subject toany
encumbrances of record,

[HIS SECURITY INSTRUNMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNTFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate,

2. Funds Tor Taxes and Insurance. Subject to applicable law or to 4 written waiver by Lender, Borrower shall
piay 1o D ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for:
() yearly taves and assessments which may attain priority aver this Security [nstrument as & hien on the Property; (b)
yearly ieasehold payments or ground rents an the Property, if any; (¢} yearly hazard or praperty insurance preminms;
{dY yearly flooddnesrance premiums, if any; {e} vearly mortgage insurance premivms, if any; and (f) any sums payable
hy Borrower to Lenders, in aceordance with the provisions of paragraph 8, in tieu of the payment of mortgage insurance
premiums, Yhese itemy are called "Fscrow Tems,” Lender may, at any time, collect and hold Funds inan amount not
th escerd the masimud smount 4 lender for a federally related mortgage loan may require for Borrower's escrow
aveonint under the federal Read Estate Settlement Procedures Act of 1974 as amended from time o time, 12 U8,
Section 601 ot seq. ("RESIPPA " nnfess another law that applies to the Punds sets a lesser amaount, [f so, Lender may,
atany time, collecet and hotd Fundsin an amount not to exceed the lesser amount. Fender may estimate the amount of
Funds due on the hasis of current dataand reasonable estimates of expenditures of futore Eserow ftems or otherwise in
aceordance with applivable taw,

The Funds shall be held in an institotion whose deposits are insured by a federal agency, instrumentality, or entity
factuding Lender, iF Lender is such an institnnon) or inany Federal Home Toan Bank. Lender shall apply the Funds
pay the Bscrow [tems. Lender may not charge Berrower for holding and applying the Funds, annually analyzing the
eseron aceotnt, or verifying the Dserow Ttems, tnless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However! Tender may require Borrower to pay s one time charge for an
independent real estate tay reporting service used by Lender in connection with this Joan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law reguires interest to be paid, Lender shall not be required to
pat Borrower any interest o earnings on the Funds, Borrowee and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, witheue charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the paepose for which cach debiv 2o the Funds was made, The Funds ure pledged as
additional security for all sums secored by this Security lnstroment.

If the Funds held by Lender exceed the smounts permitted tooe heldhy applicable law, Lender shall account to
Rogrower for the excess Funds in accordance with the requirements of appheable law, [F the amount of the Funds held
by Lender at any time is not sufficient to pay the Escron [ems when due, Lesder may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary to makeapathe deficiency. Borrower shall make
up the deficiency in no more than twelve monthly pay ments, at Lender’s sote discrecan

1 pon payment in full of all sums secured by this Security Instrument, Lender shatipromptly refund 10 Burrower
any Funds held by Lender, [F, under paragraph 21, Lender shall acquire or sell thesgrorerty, Lender, prios o the
acguisinon or sale of the Praperty, shall apply any Funds held by Lender at the time of deqursition or sale as a credit
against the sums secured by this Security {nstrument,

1. Application of Payments. Unless applicable law provides otherwise, all payments receivad by Lender under
paragrophs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to-amounts payabic
snder paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any Jate charges due under the Note,

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Secarity Insteument, and leasehold payments or ground rents, if any.
Boreower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices okl
amaunts to be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly furnisi
to L ender receipts evidencing the pay ments, o

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: {ay Sy
agrees 10 writing 10 the payment of the obligation secored by the Hen in a manner aceeptable to Lender; (b) contests i
good Faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinjoms
operate ta peevent the enforcement of the lien; or {c) secures from the holder of the Tien an agreement satisfactory t
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{ender subordinating the Hen 1o this Seeurity Insteument, If Lender determines that any part of the Property is subject
1o g tien which may ateain priority over this Security {nsteument, Leader may give Borrower a notice identifying the
bien, Borrower shall satisfy the Hen or take one or more of the actions set forth above within 10 days of the giving of
nutice,
5. llazard or Property Insurance. Borrower shal! keep the improvements now extsting or hereafter crected on

the Property insured against luss by fire, hazards included within the term “extended coverage” and any ather hazards,
including floods or fluoding, for which Lender reguires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires, The instirance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. IT Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with
paragraph 7.

Al insurance policies and renewals shall be acceptable t Lender and shall inciude a standard mortgage clause,

[ ender shall have the right to hold the polivies and renewals. If Lender sequires, Borrower shall promptly give Lo
Lender all receipts of paid premivms and renewal notices. {n the event of logs, Borrower shall give prompt notice to the
insusance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower,

Unless Lendersnd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damsged. if the restoration or repair is economically feasible and Lender's security s notlessened. If the
restoration of repair /s nat cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums seiied by this Seeurity Tnstroment, whether or not then due, with any excess paid to Borrower. {f
Borrerwer abandons the Perenerty, or does not answer within 30 dsys s notice from Lender that the insurance carrier has
offered to settle a claim, s ender may collect the insuranice proceeds, Lender may use the proceeds to cepair or
restare the Property or to pay sims secured by this Security [nstrument, whether ar not then due, The 30-day pertod will
begin when the notice is given.

Foniess Lender and Borrower otherwise agree in writing, any application of proceeds o principat shall not extend or
pastponie the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
11 under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance polivies and proveeds
resulting from damage to the Property prioe-terihe acquisition shall pass to Lender ta the extent of the sums secured by
this Security Insteument immediately prior totheacquisition,

6, Occupancy, Preservation, Maintenanteand Protection of the Property: Borrower's Loan Application,
leasehalds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sisty days
after the execution of this Security Instrument and shall Lontinue to aecupy the Property as Borrower's principal
residence for at least ane year after the date of occupancyapiess Lender otherwise agrees in writing, which consent shall
not he unreasnnably withheld, or unless extenuating circumsiapzes exist which are beyond Borrower's cantrol, Borrower
shail not destroy, damage or impair the Property, allow the Fraperry to deteriorate, or commit waste on the Property.
Boreower shall be in defautt if any forfeiture action ur proceeding, Wiether civil or criminal, is begun that in Lender's
good Taith judgment could result in forfeiture of the Propesty or Gtbeswise materially impair the Ben ereated by this
Securicy Instrument or Lender’s seeurity interest, Boreower may core sich a defanlt and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed ‘witha ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property @6 jother material impaiement of the lien
created by this Security [nstrument or Lender's security interest, Borrower shallaizs be in defanlt if Borrower, during
the loan application process, gave materially false or inaccurate information of satements to Lender {or Tailed to
provide Lender with any material information) in connection with the loan evidenced Uy the Note, including, bt it
limited to, representations concerning Boreower's occupaney of the Property as a priveipa-cesidence. [f this Secvrity
Instroment is on a leasehold, Borrower shalt comply with all the provisions of the lease, Boe gwer acquires Fee title 1o
the Property, the jeasehold and the fee titde shall not merge unless Lender agrees to the merger.do criting,

7. Pratection of Lender's Rightsin the Property. If Borrower fails 1o perform the covepants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bakeuptey, probate, for condemnation or forfeiture or neenforee laws or
regalations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's
ights in the Praperty. Lender’s sctions may include paying any sums secored by a lien which has priority over this
Security Instriment, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs.,
Although [endsr may take action under this paragraph 7, Lender does not have to do so, s

Any amouvnis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this L
seeurity Instrument. Unless Borrower and Leader agree o other terms of payment, these amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower #
reguesting payment, e
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this oy
Security Instrament, Borrower shall pay the premiums required o maintain the mortgage insuranee in effect I, for any :‘“I
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the Y
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preminms cequired to obtain eoverage substantially equivalent to the mortgage insurance previously in effect, at o cost
substantially equivalent 1o the cost to Borrower of the mortgage tnsurance previously in effect, from an alternate
marigage insurer approved by Lender, [f substantislly equivalent morigage insuranee coverage is not available,
Bosrower shall pay to Lender each month a sum equal tw one twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to e in effect, Lender will socept, use and retain these
payments as a foss reserve i licw of mortgage insurance, Loss reserve payments may no longer e required, at the
nprion of Lender, if mortgage insurance coverage {in the amount and for the period that Lender reguires) provided by
an insurer approved by Lender again becomes available and is obained, Borrower shall pay the premiums required
maintain mortgage insurance in effect, or to provide a loss ceserve, until the requirement for mortgage insurance ends
in accordanve with any written agreement between Borrower and Lender or applicable law,

9. Inspection, ].ender or its agent may make ressonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prios taan inspection specifying reasonable cause Tor the inspection,

10. Condemunation. The proceeds of any award or claim for damages, direct or cousequential, in connection with
any condemnation or other king of any part of the Property, or for conveyance in licw of condemnation, are hereby
assigned and shall be patd w Lender.

I the evenyof n wat taking of the Property. the proceeds shall be applied to the sums seeured by this Security
Instrument, whetherss nor then due, with any excess paid to Boreower. In the event of a partial taking of the Property in
which the fair market'va'ue of the Property immediately before the taking is equal 10 or greater than the amount of the
sums secured by this Sedur’ty Instruenent immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securea By this Secvrity Instrument shali be reduced by the amount of the proceeds multiplied by
the following fraction: {o) tedomsl amount of the sums secured immediately befure the taking, divided by () the fair
market value of the Property tiamediately before the taking. Any balance shall be paid to Borrower, 1o the event of a
partial taking of the Property inwhich.the fair market value of the Peroperty ssmmediately before the taking is less than
the amount of the sums secured immedistely before the taking, untess Borrower and Fender otherwise agree in writing
vr untess applicable law otherwise provides, the proceeds shall be applied 10 the sums secured by this Security
Insrrument whether ar not the sums are then due,

1f the Property 15 abandoned by Borsower, oraf, after notice by Lender to Borrower that the condemnor offers o
make an award o settle a claim for damages, Poriower Fails 1o respond to Lender within 30 days after the dute the
notice s given, Lender is authorized to coltect and azsly the proceeds, at its option, eithers o restoration or repair of the
Propecty or t the sums seeured by this Security Instrumean whether or not then due,

Unless Fender and Borrower otherwise agree in weidng, any application of proceeds to principal shall not extend oe
pestpone the due date of the monthly pavments seferred 1o in paragraphs 1 and 2 or change the gamount of sich
P ments,

1. Borrower Nat Relessed; Forbearance By Lender Not s Waiver. Iixtension of the time for payment or
maodification of amaortization of the sums secured by this Security dnsteoment geanted by Lender 1o any suceessor in
interest of Borrower shalt not operate to release the liahility of tie ariginal Borrower or Borrower's successors in
interest, Lender shail not be required to commence proceedings against any saeeessor in interest or refuse to extend
fime for peyment or otherwise madify amortization of the sums secured by piz Security Instrument by reason of any
demand made by the original Borrower or Borrower's suceessors in interest, Anvdorbesrance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or rémedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-signersThe covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and-Borrower, subject to the
pravisions of paragraph 17. Borrower's covenants and agreements shatl be joint and severall Any Borrower who cossigns
this Seeurity Instroment but does not execute the Note: (a) is cotsigning this Sceurity Instrivneat only to mortgage,
grant and convey that Horrower's interest in the Property under the terms of this Security Instsument;, (b)) is not
personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lendes and any other
Burrower may agree 10 extend. modify, forbesar or make any accommodations with regard to the terins'of this Securtty
Instrument or the Note without that Borrower's cnnsent.

3. Loan Charges. If the toan secured by this Security [nstrument is subject to s Jaw which sets maximum loan
churges, and that law is finally interpreted so that the interest o other loan charges collected or to be collected in
cunpection with the loan esceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit and (b) any sums already collected frum Boagrower which
excerded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing thea
principal owed under the Note or by making a direct payment w Borrawer, 1 a cefund reduices principal, the reduction
will be treated s a partial prepay ment without any prepayment charge under the Note, ’:r;

14. Notices. Any notice to Borrower provided for in this Security fnstrument shali be given by delivering it or by
maling it by Tirst class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Horrower designates by notice to Lender. Any notice to Lender shall be given b9
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first chass mail 1o Lender's addeess stated herein or any other address Lender designates by notice 1o Borrower, Any
notice provided for in this Secority Instrument shall be deemed to have been given o Borrower or Lender when given as
provided in this paragraph,

15, Governiag Law; Severability. This Security Instrument shell be governed by federal Jaw and the law of the
urisdiction in whivh the Property is located. lo the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable Taw, such conflict shalt not affect other provisions of this Seeurity Instriment or the Note
nhich can be given effecs without the conflicting provision. To this end the provisions of this Security [Instrument and the
Note are declared to be severable,

16. Borrower's Copy, Borrower shatl be given one conformed copy of the Note and of this Sceurity Instrament,

I7. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
isterest in it is sold o transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural persan) without Lender's prior written consent, Lender may, atits optien, reguire immediate payment in full of
el sums secured by this Sceurity Instrument, However, this option shall not be exereised by Lender if exercise s
prohibited by federal law as of the dste of this Secority lnstrument.

[ 1 etder exertises this aption, Lender shall give Borcower notice of aceeleration. The notice shall provide a periad
of mot fess than 30°davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity lnsteument, I Borrower fails to pay these sums prios to the expiration of this period, Lender may invoke
any remedivs permittednr this Security Insteument without further notice or demand on Borcower,

18 Borrower's Kight-to Reinstate. If Borrower mcets certain conditions, Borrower shall have the right to have
enforcement of this Security ipstrument discontinied at any time prios to the earlier of: (a) 5 days (or such other perind
as apphcable law may specify for rcinstatement) before sale of the Property pursuant to any puwer of sale contained in
this Security Tnstrument; or (b entey of a judgment enforcing this Seeurity [nstrument, Those conditions are that
Borrawer: (o) pays Lender all sume which then would be due under this Security Tnstrument and the Note as if no
accelerarion had ocvnrered; (b) cures attydefault of any other covenants or agreements: (¢} pays all expenses incurred in
enforcing this Security Instrument, includidg, but not limited to, reasonable attorneys' fees; and (d} takes such action as
[ ender may reasonahly require o assure thst 2iie ten of this Secority Instrument, Lender’s rights in the Property and
Borrawer's obligation to pay the sums secured by s Security Instrument shall contintie unchanged, Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shali remain Fully effective as if o acceleration
had necurred. However, this right to reinstate shall no. appizin the case of aceeleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or a partisl interest in the Note {together with this Seeurity
lustriment) may be suld one or more times without priot natee 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that coleets monthly payments dae under the Note and this Security Instrument, There
also may be one of more changes of the Loan Servicer uneelatéd s sale of the Note, 17 there is a change of the Loan
Servicer, Borrawer will be given written notice of the change in accoidince with paragraph 14 above and applicable law,
The notive will state the name and address of the pew Loan Servicer and the address to which payments should be made,
The notice will also contain any other information required by applicable liw,

20. Hazardous Substances. Boerawer shall not cause or permit the proosence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allowanyone else to do, anything affecting
the Property that i in vielation of any Eaviconmental Law, The preceding two sentaoces shall not apply to the presence,
use, or starage on the Property of small quantities of Hazardous Substances that st generally recognized o be
appropriate to normal residentiai tses and 0 maintenasnce of the Property.

Borrower shall promptly give Leader written notive of any investigation, claim, demaid, Diwsuit or other action by
amy governmental or cegilatory agency or private party invalving the Property and any” bazardous Substance or
Environmental Law of which Borrower Las actugl knowledge, If Borrower tearns, or is notiflied Dvany governmental or
regulatory suthority, that any removal oF other remediation of any Hazeedous Subsiance affecting the Property is
necessary, Horrower shall promptly take all necessary cemedial actions in secardance with Environmeatar Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as tosic or hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, other flammable or tosic petroleum products,
tosic pentivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law™ means fedecal laws and laws of the jurisdiction where the
Praperty is located that relate to health, safety or environmental protection,

NON-UNHORMCOVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. fender shall give notice to Borrawer prior 1o accelerstion following gz
Botrawee's breach of any covenant or agreement in this Security Instrument(but not priar to scceteration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the pad
action required 1o cure the default; (c) a date, not less than 30 days from the date the notice is given to 1
Barrower, by which the default must be cured; and {(d} that faiture to cure the default on or before the date 9

'm.l‘mls.f;hgﬁ w
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
. foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the
‘ right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-evistence of
a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or
befove the date specified in the notice, Lender. at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
[nstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22, Release, Upnn payment of atl sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower, Barrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Seeurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
nermitted under applicable law,

%3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

4. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether
with this Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supeiement the covenants and agreements of this Security Instroment as if the rider(s) were & part of this
Securiny InstramentdCheck applicable boax{es)]

D Adjustable Rate Rider [ Condominium Rider [ § 14 Family Rider
 Giraduated Pasvinont Rider [ ]Planned Unit Development Rider | ] Biweekly Payment Rider
7 Balloon Rider i ] Rate Improvement Rider [ }Second Home Rider

- VA Rider [ ] Other(s) [specify)

BY SIGNING BELOW, Barroier secepts and agrees to the terms and covenants contained in this Security
Instromentand inany rider(s) esecuted by Botrower and recorded with it

W irnessens: e - PR
1 (‘t/ ., ( (/;)l///" -~ 1
STEPHEN C. GARNER “Borrower
_ {Seat)
~Horrower
o Seal) s (Se)
Burriwer Borrower
STATE OF ILLINOIS, CO0K County ss:
L i Notary Public in and foreaid county and state do hereby =

certify thal STEPHEN €. GARNER

. personally Known to me to be the samegerson(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and volumtary ser, for the uses and porposes

therein set farth, ) _ o
Cnven indes my hand and official seal, this "\] J’L\ day of (’E‘L'}‘R'JA'Q-\' , }d( fU.

#
My Commission Bspires: //a/ﬂo 0 / v ) - ;.:%
Medagy ubhe
3
¥ o
\ g
¢  "OFFICIAL SEAL e
$ JOHN EAST NG
¢ Notary Public, State of lilinois
i' My Commssion Explres 1111012001
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5172946-818
LEGAL DESCRIPTION

THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE
EXHIBIT AND 1S MADE A PART HEREOF.
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CONDOMINIUM RIDER

RCWA 5172946-818
HO4

MHSTONDOMINIUM RIDER is made this gti Juy of FEBRUARY
1998 _apd is incorporated into and shall be deemed to amend and supplement the \inrl;,a;,t
Deed of Teost_er-Security Deed {the "Security Insteument”) of the same date given by the
mndersigned (the “Barsower") to secure Borrower’s Note to

WINDSOR MORTGAGT, INC,

{(the "1 ender™) of the same daze and covering the Property described fn the Security Instrument and
lovated at;
213 WEST VAN BUREN #7H, CH.CAGD, IL 60607

[Pryprert Address)
The Praperty inclides 2 unit in, together with an vadivided interest in the common elements of, a
condaminiim project Known as:
SANGAMON LOFTS
IName of Copdomipiudn 2 raject)

{the "Condominium Project”}, If the owners associatior ae other entity which acts for the
Condominium Projeet {the "Owners Assaciation”) holds title 1o property for the beneflit or use of
its members or shareholders, the Property also includes Borroner's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants an agreemems made in the
Security Instrument, Borrower and Lender further covenant and agree as fodows:

A. Condominium Obligations. Borrawer shall perform all of Borrover's obligations under
the Condominium Project’s Constituent Documents. The “Constituent Docurdent:” are the: {i)
eclaration or any other document which creates the Condaminium Project; (i) by lawa (i) code
of regulations; and (iv) other equivalent documents, Borrower shall promptly pay, whien due, ail
dues and assessments imposed parsuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER - Single Family~ Fannie Mee/Fraddie Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Assoctation maintaing, with a generally secepted
fnsurance carrier, a "master” or "blanket” policy on the Condaminiam Peaject which is satisfactor)
1o Lender and which provides insaranee coverage in the amounts, for the periods, and against the
hizards Lender cegures, including fire and huzards included within the term "extended coverage,”
then:
) Tander waives the pravision in Uniform Covenant 2 Tor the monthly payment to
L ender ofdie yearly preminm installments for hazard insurance on the Property; and

() Barrower's obligation under Uniform Covenant 5 to muaintain hazard insurance
coverage ondae roperty is deemed satisfied to the extent that the required coverage o provided by
the Owners Asscetation policy.,

Borrower shall wive Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of 2distribution of hazard insussnce proceeds in e of restoration or repair
Fallowing o loss 1o the Propesty, whether to the unit or ta common elements, any proceeds payable
t Burrower are hereby assigaed and shall be paid to Lender for application to the sums secured by
the Security Instriment, with an| excess paid to Borrower,

. Public Liability [nsurance.) Borrower shall take such actions as may be reasonable to
instire that the Owners Association meiniains a public lability insurance policy acceptable in form,
amount, and extent of coverage to Lender:

. Condemnation. The proceeds of anyaward or claim for damages, direet or consequentisl,
payahie to Borrower (n connection with any condemnation or other taking of all or any part of the
Property, whethee of the unit or of the comrmaeielements, o for any conveyance in lieu of
condemnation, are hereby assigned and shall be paidao-Lender, Such proceeds shall be applicd by
| ender o the sums seeured by the Security Instrument a provided in Uniform Covenant 10,

. Lender's Prior Consent. Borrower shall not, exzept after notice w0 Lender and with
[ender’s prior written cansent, either partition or subdivide the Zfroperty or consent 10;

() the abandonment or termination of the Cosdaminium  Project, excepr for
abandonment ar termination required by law in the vase of substartien destruction by fire or other
castalty or in the case of a taking by condemnation or eminent domair;

(i) any amendment to any provision of the Constituent Dacumentsif the provision is for
the express benefitof [ender;

{iii) wrmination of professional management and assumption of sell " marapement of the
Ownpers Association; of

(iv) any action which would have the effect of rendering the public Habilie-insurance
coverdage maintained by the Owners Associstion unacceptable to Lender,

S
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. Remedies, {f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph 1 shall become
additional dedt of Borrower secured by the Security dnstrument, Unless Borrower and Lender agree
to uther terms of puyment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrawer reguesting
paymont

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this
Condominyn Rider.

) o~

S S O e

Sea (Sl

STEPMEN C. GARNER | .~  -Hurrower Horruwor

ey o (Seal}

Hurrower ~HBorenwer

taeat) e (Sel)

-Burrowre Burrower

Seal) e (Sel)

Jluprower ~Horrower

@D,-8U [v705) Page 3 of 3 “orm 314D 9/90
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R1WA I-4 FAMILY RIDER §172046-818

HO4 Assignment of Rents

FHHS T4 FANHLY RIDER is made this gty day of FEBRUARY . 1908 .
and = iovarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Securit=Deed (the "Security Instrument™} of the same date given by the undersigned {the
"Borrower”) t secure Borrower's Note to

WiINDSOR MOBTRAGE, INC.

{the "Lender™) of the same date and covering the Property deseribed o the Security Instrument and
locared at;
913 WEST VAN BUREN (#7H . CHICAGO, IL 60807

Hroperty Addeess!

[-4 FAMILY COVENANTS 1q eddiion ta the vovenants and agreements made in the
Security Instrument, Borrower and Lender urther covenant and agree as follows:

A ADDITIONAL PROPERTY SUBMECT TO THE SECURITY INSTRUMENT, In
addition o the Property described in the Secuzity Instrument, the following items are added to the
Praperty description, and shall also constitite tae/Croperty covered by the Security [nstrument:
huilding materials, apphiances and gouds of every nalure whatsoever now of hereafter located in, on,
or used, or intended to be used in connection with the Peaperty, including, but not [imited to, those
far the purposes of supplying or distributing heating, codlifg: electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security snd accessctatrol apparatis, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm deors, sereens, blinds) shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floar coveringsany or hereafter attached to
the Praperty, all of which, including replacements and additions thereto] shall be deemed to be and
remain a part of the Property covered by the Security lnstrument, Al of thederegoing together with
the Property deseribed in the Security Instrument (or the Jeasehold estate if the Seeuiity Instrument
is on a leaschold) are referred 1o in this -4 Family Rider and the Security fosrrament as the
"Properiy.”

MULTISTATE 1-4 FAMILY RIQER-Fannia Mao/Freddie Maz Uniform Instrument ( "(;,
Page ) of 3 Initials, ™
@,-57U (v705) VAR MORTGAGE FORMS « (800)521-129] Form 3170 1/93
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B. USEOFPROPERTY: COMPLIANCE WITH LAW, Borrower shall not seek, agree o
or make a change in the use of the Property or its 2oning classification, undess Lender has agreed in
writing 1o the change. Burrower shall comply with all laws, ordinances, regulations and requirements
of any governmental body applicable to the Property.

(. SLBORDINATE LIENS. Except as permitted by federal law, Borrower shall not sllow
any lien inferine o the Security Instrument to be perfected against the Property without Lender's
prine witlen permission,

D, PENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in
addition 1o tae hther hazards for which insurance is required by Uniform Covenant 5.

. "BOXKKROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 s
deleted,

. BORROGWER'S OCCUPANCY. Unless lLender and Borrower otherwise agree in
writing, the fiest seatvacs in Uniform Covenant 6 concerning Borrower's oceapancy of the Property
is deleted. All remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in
eifect,

G, ASSIGNMENT OFLEASES. Upon Lender's request, Borrower shall assign w Lender
all leases of the Property and all security deposits made in connection with leases of the Praperty,
Upon the assignment, Lender shail have the right to modify, extend or terminate the existing leases
and to evecute new leases, in Lender's ol discretion, As used in this paragraph G, the word “lease”
shall menn "sublease™ if the Security Instremént is on a leasehold.

H. ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Boreower absolutely and unconditionaily assigns and trunsfers to Lender all the
rents and reventies ("Reats”) of the Property, segardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents w collect the Rents, and agrees that each
wnant of the Property shall pay the Rents o Lendel o7 Lender's agents. However, Borrower shall
receive the Rents until (1) Lender has given Borcower sotizeof default pursoant to paragraph 21 of
the Security Instrument and (1) Lender has given notive toahs tenant{s) that the Rents are to be paid
to Leader or Lender's agent, 7 'his assignment of Rents constitites an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Horrower as trustee Tor the benefit of Lender anly, ta be applied to e sams secured by the Security
Instrument: (i) Lender shall be entitled 1o collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due ang unpaid to Lender or
Iender's agents upon Lender's written demand 1o the tenant; (iv) unless aoplicable law provides
otherwise, all Rents collected by Lender or {ender's agents shall be applied first todne costs of taking
control of and managing the Property and collecting the Rents, including, bat vorlimited to,
attorneys’ fees, recaiver's fees, premiums on receiver's bands, repair and mainteance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then Zo-the sums
secured by the Security [nstrument; (v) Lender, Lender's agents or any judicially appointed sceeiver
shall be lable 1o account for only those Rents actually received; and (Vi) Lender shall be entitied to
have a receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as

QeCUrITy, y
Initinl.\.:__:_EJ[_
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If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall hecome indebtedness of Borrower 1o Lender secured by the Security bnstrument pursyant to
[ nifurm Covenant 7,

Borrower represents and wasrants that Borrower has not executed any prior assignment of the
Rents apdhas notand will not perform any act that would prevent Lender from exercising its rights
underdhivparageaph,

Lender e Lender's agents or a judicially appointed receiver, shail not be regutred to enter upon,
take contred_ofoor maintain the Property before or after giving notice of default 1o Borrower,
However, Lerter, or Lender's agents or a judicially sppointed receiver, may do so at any time when a
default oceurs, Atyvaanplication of Rents shall not cure or waive any defavlt or invalidate any other
right or remedy of 4ender, This assignment of Rents of the Praperty shall terminate when all the
sums secured by the Seefrity Instrumentare paid in full,

L CROSS-DEFAULE. PROVISION. Borrower's default or bhreach vnder any note or
agreement in which Lendee faCan interest shall be a breach under the Security Instroment and
Lender may invoke any of thetemedies permitted by the Security [nstrument.

BY SIGNING BELOW, Borroven aceepts and agrees to the teeme and provisions eontained in
this 174 Famly Rider,

. / Ve S

STEPHEN C. GARNER Borrower -Hurrower

s T sa

-Horrower -Berrower

el e Sea)

-Borrower -Borrower

(Scal) e {Seal)

~Boerower Borrowor
lape 3 of 3 form 3170 3/93

IS5IN6

)

at




UNOFFICIAL COPY

LEGAL DESCRIPTION RIDER

UNIT NUMBER N-7H, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN SANGAMON LOFT CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
26972717, AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST 1/4 OF
SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




