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THIS MORTGAGE { Szcurity Instrument’) isgivenon  February 25, 1998 . The morgagoris
DON A. DeGRAFF anc hYLA J. DeGRAFF, Husband and Wife

-

("Borrower’). This Security Instrumentjs.givento L aSalle Bank, F.S5.B., A Corp. of the

United States of America , which is organized and
existing under the laws of The United States of America , and whose address IS
4242 N. Harlem Ave., Norridge, IL 60634

(‘Lender"). Borrower owes Lender the principal sum ¢f One Hundred Seventy Twa Thousand
Dollars and no/100 Dollars
(US. $172,000.00 ). This debt is evidenced Ov-Borrower's note dated the same date as this -
Securtty Instrument ("Note"), which provides for monthly peymants, with the full debt, if not paid eartier, due
and payable on March 1, 2028 . This Securiv Instrument secures to Lender: (a) the
repayrent of the debt evidenced by the Note, with interest, anc’ zii renewals, extenslons and maodifications
of the Note; (b) the payment of all other sums, with interest, advariced under paragraph 7 to protect the
security of this Securlty Instrument; and (¢) the performance of Earrciver's covenants and agresments
under this Security Instrument and the Note. For this purpose, Borrowdr does hereby mortgage, grant and

convey to Lender the following described property located in_ Cook
County, lllinols:

x%% SEE ATTACHED LEGAL DESCRIPTIQN ***

29-15-301-039-0000 ,

whicr; has the address of 15962 Louis Ave. , South Holland
[STREET] [CITY]
inoig 60473 ("Property Address").

(1P CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Barrawer any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale ol the Property, shall apply any Funds held by Lender al the time ol
acquisition or sale as a credit against the sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applled: first, 1o any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interast dug; fourth, to principal dus; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings and impasitions
attributableia the Property which may attain priority over this Security Instrument, and leasshold payments
or ground ronts, if any. Borrower shalt pay these obligations in the manner provided in paragraph 2, or i
not paid in that.manner, Borrower shall pay them on time directly la the person owed payment. Borrowet
shall promptly furnish to Lender all notices of amounts to be pald under this puragraph. If Borrower makes
these payments Lieectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prosantly discharge any lisn which has priority over this Securily Instrument unless
Borrower: (a) agrees in viriring to the payment of the obligation secured by the llen In & manner acceptable
to Lender; (b) comtests i'+-good faith the tien by, or defends against enforcement of the llen in, legal
proceedings which in the Lender's opinion operate to pravent the enforcemant of the lien, or {¢) secures
from the holder of the lien ar agreement satisfactory to Lender subordinating the lien to this Security
instrument. 1 Lender determinas thec any part of the Property Is subject to & lien which may attain priority
over this Security Instrumant, Lende:.may giva Borrower a notice idsniffying the len. Borrower shal satisfy
the lien or lake one or mors of the actions-set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. bBeiicwer shall keep tha improvements now existing or hereeatter
gracted on the Property insured agalnst loss by firs, hazards included within the term “extended coverage”
and any other hazards, including fioods or fiooding, for which Lender requires insurance. This insurance
shall be maintained In the amounts and for the (ieriads that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withnetd. If Borrower fails to maintain cove/are described above, Lender may, at Lender's
option, obtain caverage to protect Lender’s rights in the Propsdy in accordance with paragraph 7.

All insurance policies and renewals shall be acceptaie to Lander and shall include a standard
mortgage clause. Lender shall have the right to hold the policies an! reriewals. If Lender requires, Borrowar
shall promptly give to Lender ali recelpts of paid premiums and rerewal notices. In the avent of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lgrder may maka praof of loss it
nict made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance procsoeds shall be applied to
restoration or repalr of the Property damaged, if the restoration or repalr Is wcorcmically teasible and
Lender's security Is not lessened. If the restoration or repalr is not aconomicaly feasible or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums secursd Ly this Security
Instryment, whether or not then due, with any excess paid to Borrower. if Borrower abanaris the Property,
or does not answer within 30 days a notice from Lender thal the Insurance carrler has offares!-to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalror restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wilt begin when the nolice is glven,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. It under paragraph 21 the Property is acquired by Lender, Borrower's right 1o
any insurance polities and proceeds rasulting from damage to the Propenty prior to the acquisition shall
pass 1o Lender to the extent of the sums secured by this Security instrument immediately prior to the

acquisition,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any candemnation or other taking of any part of the Property, or tor conveyance in tieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this
Security Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is equal
to ar greater than the amount of the sums secured by this Security hstrument irmmediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shait be reduced by the amount of ihe proceeds multiplled by the foliowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the falr market value of the
Property omadlately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Fraperty in which the fair market value of the Property immediately befcre the taking Is less
than the amodnt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree i’ writing or uniess applicable law otherwise provides, the praceeds shall be applled to the
sums secured by 1115 S3curlty Instrument wiether or not the sums are then due.

If the Property is abarunned by Borrower, or I, after notice by Lender to Barrower that the condemnor
ofters to maka an award or eottie a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice s givan, Lender is authorized to collect and apply the proceeds, at its option,
aither 1o restoration or rapair 6f1%e =ropery or to the sums secured by this Security Instrument, whether or
not then gue.

Unless Lender and Borrower otharwlse agree in writing, any application of proceeds to principal shaif
not extend ar postpone the du- date of ths monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments,

11, Borrower Not Released; Forbeararice 23 Lender Not a Waiver. Extension of the time for
payment aor modification of amortization of the suins secured by this Security Instrument granted by l.ender
lo any successor in interest of Borrower shall nat oprrale to release the liability of the original Borrower or
Borrower's successors in Interast. Lender shall not e refuired to commence proceedings against any
successor in interest or refuse to extend time for payment ot otherwise modify amartization of the sums
secured by this Securlty Instrument by reason of any demanu riade by the original Borrower ar Borrower's
successors in intarast. Any forbearance by Lender in exercising any right or remedy shall not be a walver of

or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity, Co-signers.  The covenants and
agraemants of this Security Instrument shall bind and beneflt the succassers and assigns of Lendsr and
Borrower, subjact to the provisions of paragraph 17. Borrower's covenaris.«nd agreaments shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not-execute the Note: (a) Is
co-signing this Security instrument only to mortgage, grant and convay that Porrower's Interest in the
Praperty under the terms of this Security Instrument; (b) Is not personally obligutes to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrgyrsr may agree 10
gxtend, modify, forbaar ar make any accommodations with regard to the ferms of this Security nstrument
or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security instrument is subject to a lavevrhich sets
maximum loan charges, and that iaw is finally interpreted so that the interest or other loan charges
collacted or to be collected In connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a panlal

prepayment without any prepayrent charge undei the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9,90
iSC/CMDTIL/,/0894,/3014{0930)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bo-rower has actual knowledge. If Borrower learns,
or is notified by any governmental or regufatary authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is nscessary, Borrowsr shall promplly take all necessary
remediial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoiine, kerosene, other
flammable or ‘toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials
containing asuestos or formaldehyde, and radloactive materials. As used In this paragraph 20,
“Environmental Lav’ means fedetal laws and laws of the Jurisdiction where the Property is located that

relate to health, se’ety or environmental protection.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as foflows:

21. Acceleration; Romedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under paregraph 17 unless applicabie law provides otherwise). The notice shail
specify: (a) the default; (b) the action required to cure the default; (¢} & date, not less than 30 days
from the date the notice is given to 8or. ower, by which the default must be cured; and (d) that faiiure
to cure the default on or before the aats apecified in the notice may result in acceleration of the sums
secured by this Securily instrument, foreriusure by judicial proceeding and sale of tha Property. The
notice shal! further inform Borrower of the ¢abt 10 reinstate atter acceleration and the right to assert
in the foreclosure proceeding the non-existance.of a default or any other defensa of Borrower {0
acceleration and Joreclosure. If the default {8 nct cured on or belore the date specified in the notice,
Lender at its option may require immed(ate payment in full of ail sums secured by this Security
Instrument without further demand and may icieclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all c:p:nses incurred In pursuing the remedies
provided in this paragraph 21, including, but not itmited *u. ‘easonable attorneys' tees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Se urity nstrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall pay «py recordation costs.

23, Waiver of Homestead., Borrower walves all right of homestead exemriion in the Property.

24. Riders 10 this Security Instrument, If ans or more riders are executed b Borrower and recorded
togather with this Security instrument, the covenants and agreements of sach_zuch tider shall be
incorporated inlo and shall amend and supplement the covenants and agreements of this Security
Instrument as if 1he rider(s) were a part ol this Security Instrument. {Check applicable box/as}]

L Adjustable Rate Rider LJ Condominium Rider ] 1. Family Rider
I—J Graduated Payment Rider (] Planned Untt Development Rkier U Biweekly Payment Rider
|1 Balioon Rider [ Rate Improvement Rider {1 second Home Rider
| Other(s) [specity) {1 HDA Rider
ILLINGIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/86
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