UNOFFICIAL COPY

8158908

GEFT-11 RELORDING $35,00
o Tyt TRAN IS0 0R/27/97
Preparcd by, JIM NELSON L HTh R TG W—TR
RECORD AND RETURN TO: . CO0K COUNTY SECORDER
SERVICE MORTGAGE CORPORATION
3310 E. NORTHWLST HIGHWAY, #110
ML, PROSPEQT, LSLINQIS 00056

MORTGAGE Lcan No. 09-2483138

THIS MORTGAGE ("Security Instrumant”) is given on February 4, 1998 . The mortgagor is
RAYMOND P. LONG and ELIZABETH A. LONG, HUSBAWD AND WIFE

{"Borrower™}. This Security Instrument is given to
SERVICE MCRTGAGE COKPORATION

which 15 organized and existing under the taws of THE STATE O ILLINOIS , &nd whose
address is 330 E. NORTHWEST HIGHWAY, #11G, MT. PROSTFECI. ILLINOIS 60056
(" Lunder"). Borrower owes Lender the principal sum of
One Hundred Eleven Thousand Eight Hundred and
Doeltars (U.S. $§  111,800.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if no paid cariier, due and payable on Marcii a1, 72023 .
This Sccurity Instrument secutes to Lender: (a) the repayment of the debt evidenced by e Neie, with interest, and all renewals,
extensions and modifications of the Nole; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrawer's covenaits and agreements under (his
Security Instrument and the Noie. For this purpose, Borrower does hereby morigage, grant and coaves i Lender the followi
described property focated in COOK County. inoigy
LOT 35 (EXCEPT THE SOUTH S0 FEET THEREOF) IN VOLK BROTHERS FIFTH ADCITION
TO CHICAGD HOME GARDENS BEING A SUBDIVISION IN THE SOUTH WEST FRACTIONAL
QUARTER OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PIN 12-26-328-025 .
which has the address of 2447 N. WOOD STREET RIVER GROVE {Street, Cuyl,

illinois 60171 1Zip Code) {"Property Address");
JLLINQIS-Singfle Family-FNMA/FHLMC UNIFORM

ovas =5 INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

$. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the
Property insured against loss by fire, hazards inctuded within the term "extended coverage™ and any other havards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and or the periads
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shafl not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain caverage ta protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and renewal natices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. 47 the restoration or repair is cconomically feasible and Lender’s security is not lessencd. 17 the restoration or
repair is not econoniically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Botrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o setsle a claim, then
Lender may collect the ‘insurénne proceeds. Lender may use the proceeds lo repair or restore the Property of to pay sums
secured by this Securily Instruinzat,whether or not then due. The 30-day period will begin when the notice is gives.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquiséd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisition sna!l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to she acquisition,

6. Occupancy, Preservatiun, Maintenance anz Protection of the Property; Borrower’s Loan Applicatlon; Leaseholds,
Bortower shafl occupy. establish, and use the Properiy-us dorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shalt not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrower's centrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit wasie on (ne Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmem coutd result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Etsioument or Lender's securily interest. Borrower may
cure such a default and reinslate, as provided in paragraph 18, by causing iae actizn or proveeding to be dismissed with a ruling
that, in Lender’s good faith delermination, precludes forfeiture of the Borrotzer’s fatcrest in the Property or other material
impairment of the tien created by this Security Instrument or Lender's security intctest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but nol limited
0, tepresentations concerning Borrower’s occupancy of the Property as a prineipal residence: if this Security Instrument is on &
{easchold, Borrower shall comply with all the provisions of the lease. If Borrower acquires “ce title to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing. \5'-;'

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and.p:cements contained in;
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Froperty (such as i
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leider may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying_
reasonable attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Barrower requesting
payment.

8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Botrower shali pay the premiums required to maintain the morigage insurance in cffect. If. for any reason, the

mongage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
I S
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Lender’s address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given ta Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Insteument or the Nole which cart be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

I6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any interest in it
is sofd or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymsnt in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exedcises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Baorrower must pay all sums secured by this
Security Instrument. 1f ‘sorrower fails (o pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitied by this Securivvinstrument without further notice or demand on Borrower.

8. Borrower’s Righi 1> Reinstate, If Borrower mects cerain conditions, Borrower shall have the right (o have
enforcement of this Security Irstpinent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reiostatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juZgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender at! sums which then would be aue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or 7greciments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited (o, reasomable attorasys"-fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s-rights in the Properly and Borrower’s oblipation 1o pay the sums secured by
this Sccurity [nstrument shall continwe unchanged.~*Joon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a¢ if po-acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Noie (fogether with this Security
Instrument) may be sold one or more limes without prior notice to o ower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under theWete.and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tfier. is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apgticable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments should Le maze. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, vae, -disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoun: eise 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall ot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsu o7 other action by any .

governmental or regulatory agency or private party involving the Property and any Hazardous Substance cr Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regula.ovy authority, that
anv removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly teke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propeny is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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LOAN NO. 09-2483138

OCCUPANCY RIDER TO MORTGAGE/DEED OF TRUST/SECURITY DEED

This Occupancy Rider is made this  4th dey of February, 1998 and is incorporated
into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same data given by the undersignad (the "Borrower") to secure the

Borrower's Note {the "Note") 10 SERVICE MORTGAGE CORPORATION
{the "Lender") of the same date and covering the property

described in.he Saecurity Instrument and located at:

2,47 N. WOOD STREET, RIVER GROVE, ILLINOIS 60171

{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendirdurther covenant and agree as follows:

1. That the above described prcperty will ba personally occupied by the Borrower as a primary
residence commencing not later than «hirty {30) days after the above date.

2. That if residency is not established as jyromised above, without further notice, tha Lender will be
entitled to take any or all of the foliowing actio is:

{A} Increase the interest rate on the Nots by cie-hait of one percent (0.50%) per annum, and
1o adjust the principal and interast payments to the amupitis required to pay the loan in full within the

remaining term; and/or

(B) charge a& penalty fee of one and one-half percent {1.50%) of the original ptincipal balance
by adding that fee ta the unpaid principal balance of the loan at tiig-ume this fee is determined to be
due and adjust the principal and interest payments to the amounts req.irar’ to pay the loan in full within

the remaining term; and/or

(C) require payment to reduce the unpaid principal balance of the loan-o ths lesser of (1) 70%
of the purchase price of the property or (2) 70% of the appraised value at the timu the Inan was made.
This reduction of the unpaid principal batance shall be due and payable within thirty (37} lays following
receipt of a written demand for payment, and if not paid within thirty {30) days will congiitata a default
under the terms and provisions of the Note and Security Instrument; and/or

{D) daclare a default under the terms of the Note and Security Instrument and begin foreclosure
proceedings, which may result in the sale of the above described property; and/or

(E} refer what is believed to be fraudulent acts to the proper authorities for prosecution. It is
federal crime punishable by fine or imprisonment, or both, to knowingly make any false statements
or reports for the purpose of influencing in any way the action of the Lender in granting a loan on the
above property under the provisions of TITLE 18, UNITED STATES CODE, SECTIONS 1010 AND 1014,
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