UNOFFICIAL CQF?&‘SE’U“

.».-' '?

RECORD AND RETUAN T0:
AMERICAN STATES MORTGAGE. INC.

915 WEST 175TH STREET-SUITE 1 wESY
HOMEWOOD, ILLINOIS €0430

Prepared by:
JILL MORAN
HOMEWO0D, IL 60430

6675391

kst MORTGAGE

THIS MORTGAGE (“Sceunts Instrgiment”™y s pnenon FEBRUARY 20, 1993 - The montgagor s

DAVID W. PRATT
AND DOROTHY M. PRATT, HUSBAND AND WIFE

("Borrower®). This Sevunts Instrument s gnven Lo

AMERICAN STATES MORTGAGE, INC.

which 1s orgamizad and custing under the laws of THE STATL OF ILLINOIS . and whone
address1s 915 WEST 1757TH STREET-SUITE 1 WEST
HOMEWOOD, ILLINOIS 60430 CLeaterts Bornoser omes Letider the prnsipal sum o!
ONE HUNDRED FORTY TWO THOUSAND AXD 00/100

Duilars U808 142,0006.00 ).

This deb 1+ evidenced By Borrower's note dated the same date as this Sacandy Instruneat ¢ Note ™), which provides for
monthls pas ments, with the tull Jebt. it act pad carlizr, Jue and payable on MARCIi 1, 2628
This Sevunty [nstrument sevutes te Lender: (a) the repayment of the debt evidenved by the Nodte. with interest, and all rcnc\uls
extensions and moditications of the Note. (h) the paymxnt of al! wther sums. with interest) advanved under paragraph 7 0
protect the sevunty of this Sccunty Instrument. and ) the pertormane of Borroaer™s covengits ind agreements undet this
Secunity instrument and the Note. For this purpine, Borrewer does hereby muertzsge. grant amd covises 0 Lender the following
dessnhed property lovatad in COOK County, Hlhinor:
LOT 78 IN DOLPHIN LAKE ESTATES FIFTH ADDITION, A SUBDIVISION CF PART

OF THE WEST 1/4 CF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 16 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECOKDED OCTOBER 23, 1970 AS DOCUMENT NUMBER 21297943, IN COGCK

COUNTY, ILLINOIS.

28-36-421-010

\\
Parcel ID l:%

which has the address ot 18018 MARLIN LANE , HOMEWQOD [Seract. Crty).
Moyt {60430 25O CProperty Address.
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thrs Secundy Indrument. Lender mas give Botroser a notiie sdentitving the ben Botrower all satify the lien or take one of
more of the actions set forth alove within 10 days ol the giving of aotice.

S. Hazard or Property Imwrance. Borronier <hall heep the improsements mown custing of herealter eracted on the
Property mnsurad aganst bas By fire, hazards included within the torm “eutended coverage” amd any other hazands, icluding
tloads or tlouding. tor which Lender soquires narance This anwrance shali he muuntaned in the amounts amd tor the penods
that Lender roquires. The insurance carnier providing the insuramc shall be Jheonen by Boerrower subect 1o Lemder™s approval
which shall e b unreawnably wathheld. 18 Borroaer fals to mantam ooocrage dewnbad above, fonder may, at Lender's
option, obtain coverage to proteni Lender's nghts in the Property 1n accordance with patagraph ©

All inwrance policies and rencwals diali be acceptabie 1o Leader amd shali o hiade a standard mortgape clause. Lender
~hali have the nght to hold the policies and renewals 1t Lemder roquites, Borroaver <hali promptly give to Lender all secaipts of
pard premums and rencwal nctices. In the event of lons. Borrewer <hali pive prompt notiee to the insurane carmer and Lender.
Lender may make proof of loss o not made promptly by Borrower.

Unlens Lender and Borromer othemwine agree in wnting, insuranve provsads siall be applicd to sevtoratnn or sepang of the
Property damaged., 1f the testoration of repair is evonomially teasblc and Lender™s soounty s ot jessened. 11 the testoration o2
rep2ir s At econenna iy feasible or Lender's saunty would e fevenad. the mserance proccads shall be applied to the sums
secured by this Scvupis Instrument, whether or ot then duc, with any cvies pard G Borrower 1 Borrower abandons the
Propzety. or Joes not asver witkin 30 Javs a notiee trom Lender that the ansurancs carner has offerad 0 wttle 4 claim, thea
Lender mas collat the rnerance prveeds Lender nuy uw the provecds e repat of restore the Property of 1o pay sums
sevured by this Sevunty Instriana’ whether o ned then Jue The 30-day periad will begin when the potice i piven.

Unless Lender and Bornsver therwiswe agree in wnting, any apphiation o proveads to pomvipal shall not extend or
postpone the duc date <1 the monthis pasments referred to in paragzaphs 1 and 2 o change the amount of the payments. {f
under paragraph 21 the Property s avguites) by Lender. Bosromer™s night te any inwiran. e polivies and prxeeds resulting from
damage to the Property prior to the acquivition shall pass to Lender to the eutent of the sums sevured by this Secunty Instrument
immediatels prios to the avquisition

6. Occupancy, Priservation, Maintenance 2id Protection of the Properts: Borrower™s Loan Application; Lexweholds.
Borrower «kall (vcupy . estsblich, wd use the Propests 2t Porrvace’s panvipal readence within siaty days after the execution of
this Sacunty Instrument and shall continue to ovoupy the Fropeiy as Berrower's prnvipal residene for at Jeast one year alter
the Jate ot ovcupansy, unless Lender othemtise agrees in wenng, which consent <hall net be unrcasonably withheld, or unles
eatenuating ciroumstanies et which are bevond Borrowes's control. Botrower shail ot destroy . Jdamage or smpair the
Property, allow the Propersy e detertorate, of cormnt waste on/te Property. Boestoaer shall beoan Jdetault st any forgetue
action of proveeding. whether vl of cnmunai, 18 begun that 1 Lendo™s goand Taith ndgment could result in torfeature of the
Property o7 stherwine matenially impase the lien created by this Secunndiraument o Lendes™s saunty miterest. Bossomer may
cure such a detault and reinstate, as provided in paragraph 13, by caunnp 150 ation o proveading to be dismissed wath a ruling
that, 1 Leader’s gond faith determination, preciudes fotfeiture of the Berroteer™ interest an the Propesty or other matenal
imparement of the hien vreated by this Sevunty Instrument or Lender™s saounty imiesest. Borrower Jdall also b in defauit of
Borrower, dunny the loan application provess, gave natenially talw of ina curate iniotazaen of satements to Leader (or failed
to provide Lender with any matenal intormuation) in connntion with the han codenvad 2o Note. including, but not himited
1o, reprosentations convemmy Bomromer's ocvupancy of the Property as a pnapal resdenve (ithes Sevunty Instrurxent s on a
feaschold, Borromer shall comply with ail the proviaens of the kease It Borrower acquires 2o title to the Propenty, the
leaschold and the 1ze titie shall not merye uniess Lender agrees to the mergenin wnliny

7. Protection of Lender's Rights in the Properts. [t Bormmer tals to perorm the coveaants zidarteements containad 1n
this Sevunity Instrument, or there v a legal prosecding that owy wgnitivantly attect Lemdet’s nphts in'te Properts (sweh as a
proveeding 1n hanhruptoy | probate, tor condemnation of torlesture of Lo enteroe laws or regulations). then (Conder may do and
pay for whaicver is nevesarn o protant the value of the Property and Lender's nights i the Property. Lender’s actions may
induds paving any sums sactred by a bien which has prienty over this Sevunty Iastrument, appeaning in court, paving
reaxmable attornery” fees and entenny on the Propenty to make repairs. Althcugh Lender may take action under this paragraph
7. Lender doex not have 1o Jo o

Any amounts dinbured by Lender under this paragraph © <hali heconxe aditional debt of Bostower sevured by thas
Seventy Iastrument. Unless Borromer and Leader agree o other ternis of pasmieni. thes ameunts shall bear interest from the
date of disbursement at the Note rate and <hall be parable, with interest. upen aetice trom Lender o Borrower sequesting
paymen.

8. Mortgage Imurance. 1t Lendor roquired awertgage msuranioe as 3 condition of pukiey the loan sacured by this Secunty
Instrument, Botrower shall pas the premiums requirad to maistam the mortgage insarance n eltect 11 Jor any reason, the
MOAgaye INMAGCE wnvorage foguired by Lender japses of ceases to e i etlect, Borrower shall pay the premiums lcquir ’g)

Ll .
~ oY v ’ll; ’Kf/

@, SRl 2y Form 3014 290 P 1091
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applicable law provides otherwise). The notice shall specily: (a) the default; (h) the action required (o cure the default;
(¢) a date, not less thun 30 dass from the date the notice is given (o Borrumer, by which the default must be cured; and
(d) that Failure to cure the default on or before the datc specified in the potice may reult in acceleration of the sums
secured by this Sccurity Iintrument, forechnure by judicial proceeding and sale of the Progerty . The notice shall further
inform Borrowes ol the right to reintale after acceleration and the right to asert in the forechnure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and forechnure. I the default is not cured on
or before the date vpecified in the natice, Lender, at its option, may require immediate pasment in full of all sums
secured by this Secunty Instrument without further domand and may foreckne this Secority Iintrument by judicial
proceeding. Lender shall be entitled (o collect all evpenves incurred in punuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attormess’ fees and conts of title ovidence.

22. Refease. Upon pavment of all sums wwured by this Saunty Instrument. Lender shall release this Securnity Instrument
without charge to Borrower. Borrower shall pay any revordation oonts,

23. Waiver of Homesead. Borrower wanves all nght of homestead exempiion in tie Propents.

24. Riders 20 this Security Instrument. [t onc or mote iders are cicouted by Bortower amd revorded toyether wath thas
Secunts Instrument, e cosenants and 2grecments of cack such ider <al! beancerporatad inte and hall annd and supplement
the cor enants and agreemipis of this Sevunty Indrument as 11 the nder s were a past f this Secunty Instiument.

'(‘hctk lpp'ulhk bovnies,

. Adjustable Rate Reder C L Cond mniuen Roder 213 Famuly Rudes
.- Graduated Payment Ridu _ . Planned Uit Davelopment Rader ~ Bowcckly Pasment Rider
- Ballon Rider L Rate Jmprovement Rade: Sevendd Heme Rkt
— .- VA Reder Lo OrRers ooty ]

BY SIGNING SELOW. Borromer avcents alwd Sprees o the terms and Loy enants Lontained in this Secunty Indrument and

it any nderts) ctevuled by Borrower agd gecotde! w'b o s
Withewer: : ¢ ; - .
N A [ _ _."g_il\,f_ PRU | DA Se o (Seai)
DAVID K. PRATT -Benmer
7 0-‘ )
_/__/,_/.. / 22¢saal
e _ . __ DOKC’H: V., PR}'&" -Boenmece
e I Sealr . (Scal)
’ Bowrowgr -Bueromer
STATE OF ILLINODS, ‘ CCOK . Coumty
. Lo ol oorndiie ey L .4 Nokary Publss in and for sand counts canbatate do heteby certily
that :

OAVIO W. PRATT AND OOROTHY M. PRAYT MUSBANDO ANO WIFE

< pererally hpeswa oo o e the ame peraisg whine namci )

subseribad to the foregomny mstrument, appearad heloere e this Jas i porsen. and a ke s dadped that THEY
signed and delis ered the wrd instrument as '."H.‘; Rogedt Jrew and soluntary act 1t the uses amd purposes therein set forth.
Gnen under my § LIAL EA M Gd T dayal w4l o il P
W | bﬁ:gg,’t\-m'( Lo y/ | / ["
: i . ‘ . Mo
My Commuisaon Expirey "T:-C'C.:l::'.‘\, GraTE oL NLS _,______:t_,,\__l_ I _
o ' g5 m Bl v W, '__ Il : Noary Pari,

[] "‘
} ew
. ¢ Ve rsAay 0000’0000..0'

form 3014 990
Q-“l[! »ee fagedire DI 1098
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