QUITCLAIM
DEED

Grartor, the CITY OP CHICAGO, an Illincis municipal
corporatiol ("Grantor™), having its principal office at 121 North
LaSalle Srceet, Chicago, Illinois €0602, for and in
consideraticn of TEN and NO/100 DOLLARS ($10.00), ccaveys and
quitclaims, pursiuant to ordinance adopted October 1, 1997 (C.J.P.
53024-53030) to AUSTIN LIGHTHOUSE, LLC, an Iliinois limited
liability company ({*Grantee®), having its principal office c/o
New Bngland Builders at 807 Greenwood Avenue, Evanston, Illincis
60201, all interest and :title cf Grantor in the following
described real progperty (TProperty®):

LUT 9 IN MILLS AND SON'G RESUBDIVISION GF BLOCKS 1, 2, 3 AND
4 IN TELFORD AND WATSON'S AUDITION TO CHICAGO, BEING A
SUBDIVISION IN THE EAST HALF OF THE SOUTHZAST QUARTER OF
SECTION 3, TOWNSHIP 39 NORTK, RANGE 13, BAST CF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUMTY, ILLINOIS.

Commonly known as 106! Neorth Kedvale Avenue,
Chicago, Illinois

Permanent Index No.: 16-03-412-039-0000

Further, this quitclaim deed ("Deed"”) is made and executed
upon, and is subject to certain express conditions apd Covenants
hereinafter contained, said conditions and covenants bc¢lag a part
of the consideration for the Property and are to ke taken ond
construed as running with the land, and Grantee hereby binds
itself and its successors, assigns, grantees and lessees to these

THIS TRANSFER IS EXEMPT UNDER THE PROVISIONS OF THE REAL
BESTATE TRANSFER TAaX ACT, 35 ILCS 305/4(B); AND SECTION 3-32-
030B7(b) CF THE MUNICIPAL CODE OF CHICAGO. /}//j//
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covenants and conditions, which covenants and conditions are as
follows:

FIRST: Grantee shall devote the Property %t%;'sc%]tﬁg uges -
authorized by Grantor and specified in the applicable provisions
of: (i) The New Homes For Chicagc Program, approved by the City
Council of the City of Chicago by ordinance adopted June 7, 1990
{("Program"), as amended, and (ii} that certain agreement known as
"Redevelopment Agreement, New Homes For Chicago Program, Austin
Lighthouse, LLC" ("Agreement”) entered into between Grantor and
Grantee on December 30, 1997 and recorded with the Office of the
Recorder of Deeds of Cook County, Illinois on January 6, 1998 as
documznt #98007829. Specifically, in accordance with the terms
of the Zureement, Grantee shall construct a single family home
("Single Family Home";} Or a two-flat building ("Two-flat
Building") on the Property to be sold to the initial homebuyer
for a price nor to exceed the ceiling base price (excluding
options or extras) of $13C,000 for a Single Family Home, unless
such Single Family Home is a HOME Unit (as such term is defined
in the Redevelopmen!. Agreemenc;, then the base price shall not
exceed $116,000, anz in the case of a Two-flat Building, for a
price not to exceed tiie ceiling base price {excluding options or
extras) of $180,000; ail as further described in subsection 5.1
of the Agreement. In aaditinn, as further described in the
Agreement, if the Single Faiiily Home to be constructed by Grantee
is a HOME Unit, Grantee shall .construct the HOME Unit and
otherwise perform its okligations under the Agreement, in
accordance with the Cranston-Gonzaoiez National Affordacle Housing
Act, 42 U.S.C. Sect. 12701 et seqg.- f1992) and the regulations
promulgated thereto in 24 C.F.R. Pari 22, and any amendments
thereto, which govern the use of "HOME {unds®” by Grantee.

.

SECOND: Grantee shall pay real estate taxes and assessments
con the Property or any part therecf when du2. . Prior to the
issuance by Grantor c¢f a Certificate of Compliznce (as here-
inafter defined), Grantee shall not encumber tlie froperty, except
to secure financing solely to obtain the First Mcctoage (as such
term is defined in the Agreement). Grantee shall rot suffer or
permit any levy cr attachment to be made or any other eacumbrance
or lien to attach to the Property until Grantor issues.¢
Certificate of Compliance (unless Grantee has taken such
appropriate action to cause the Title Company (as such teim is
described in the Agreement) to insure over any title encumbrances
caused by such liens or claims).

THRIRD: Grantee shall construct the Single Family Home or
Two-flat Buiiding, as the case may be, in accordance with the
terms of the Agreement. Grantee shall diligently proceed with
the construction of the Single Family Home or Two-flat Building
to completion, which construction shall commence within three (3)
months from the date cf conveyance of the Deed by Grantor tc
Grantee, and shall be completed by Grantee within the time frame

described in the Agreement.
FOURTH: Until Grantor issues the Certificate, Grantee shall




S
o=

19

Y I ¢ ]

e 0t
14

2 e -

challt
na

wry

.uw

¥
e

'Y

el il 2 o)
~-

.
e
neTe,

-

.-
Tee aa -1

-~

P
- wssamaee

o

[
e
b A o

2V e v

[

.
~s

o~
4 ers
-~y

R e

t W

v

-
-

a

JREIPNRON

THIRD. FOURTH
ixfau.ts

SECORD,
CLULSTYATLLL

'

0 O v M [QAA]
O $4 et Y b bl X R e
41 O SIS VENTI ¢ I S PR 6 RPN & VIRV




N WITNESS wH

ERE

OF,

1]

O 0w

CITY OF CHICACC,

munLTival

7/
S

_ﬁ.--:}...{....-_‘k‘;___\-i.,__:‘a
RICHARD M. DALEY, Ma




UNOFFICIAL COP#3#138: -

STATE OF ILLINOIS )
) SS

COUNTY OF C QvO K )

/l Afa ; “o , a Notary Public in and for said

County, 1n thé State aforesaxd do hereby certify that James J.

iski, personally known to me to be the City Clerk of the City of
Chicago, a municipal corporation, and personally known to me to
be the same person whose name is subscribed to the fcregoing
iastrument, appeared before me this day in person, and being
first ‘Cvly sworn by me acknowledged that as Clerk, he signed and
delivercd the said instrument and caused the corporate seal of
said corpecation to be affixed thereto, pursuant to authority
given by the Clty of Chicago, as his free and voluntary act, and
as cthe free an< vcluntary act and deed of said corporatxon, for
thke uses and purnoses therein set forth. /////

y
o , GIVEN under my band and notar1a1 seal this /7 _ day of
e 1998.

e gy, ¥

NOTARY PUBLIC

EAL
(s ) "OFFICIAL 8:‘,5.‘
MARY FRANCES MEYER

Notry #uie, Stare of Sno

A , ¢
My commission expires ___fmw_ Trpason Erorve 1.142001¢

THIS INSTRUMENT PREPARED BY, AND
AFTER RECORDING, PLEASE RETURN TO:

Marx Lenz

Assistant Ccrporation Counsel

Real Bstate & Land Use Division
City cf Chicago

30 North LaSalle Street, Rcom 1610
Chicago, Illincis 69602

(312) 744-1041




