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MORTGAGE ,
t/}/

THIS MORTGAGE ("Sevurnity liistzument” ) is givenon FEBRUARY 20, 1998 . The mortgagor is
BRUCE A. MITCHELL, SINGLE NEVER MARRIED

("Borrower™). This Security Instrumentis given o 'THF-MORTHERN TRUST COMPANY

which s organized and eusting under the laws of STATE (F ILLLINOCIS . and whose
addressis 50 S. LASAULLE STREET  CHICAGO, IL 80875
("Lendes”). Borrower owes Lender the principal sum of
FOUR HUNDRED FORTY-EIGHT THOUSAND AND 007100

Dollars (LS. S 448,006.00 ). This debtis evidenced by Borrowe! ¢ note dated the same date as this Security
Instrument ("Notc™), ahich provides lor monthly payments, with the full debi. i rot paid car'ier, duc and payabic on
MARCH 01, 2028 . This Security Instrument secures to [.ender: (a) the repayment of the debt
evidenced by ke Noute, nith interest, and all renewals, extensians and modifications o7 the Note: (b) the payment of all
other sums, with interest, advanved under paragraph 7 to protect the sevurity of this Yecurity Instrument: and (c)
the performance of Borrower’s covenants and agreements under this Security Instrumeni und the Note. For this
purpose, Borrower dues hereby mortgage. grant and convey o Lender the foilowing descriterl oroperty located in
Coox County, lllinots:

SEE ATTACHEU LEGAL DESCRIPTION:

PIN NO. 14-17-313-0)37
which has the adaressof 1418 W. CUVLER AVENUE, CHICAGO Street. City..

liinois 60613 ip Code; T Propersy Address”).
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TOGETHEK WITH all the improvements now or hereaflier erected on the property, and all casements,
appurtenanves, and fixtures now or hereafter a part of the property. All replacements and add:tions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. cxcept for encumbrances of record.
Borrower warrants and will defend generally the titie to the Proper:y against ali ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited sanations by jurisdicton to constitute 3 uniform security instrument covering real propertsy.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest: Prepay ment snd Late Charges. Borzower shall promptly pay when due
the principal of and interest on the dedt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Tares and Insurance. Subgct to applicable law or 10 a written waiver by Lender. Borrower shall
pay to Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum (“Funds®) for:
(8) yearly taxes and assessments which may attain priority over this Secunty Instrument as a lien on the Property; (b)
yearly leaschold pryiments or ground reats on the Property, if any; (¢} yearly hacard or property insurance nremiums;
(d) yearly {lood insuiance premiums, if any; (e) yearly mortgage insurance premiums, if any: ard (f) any sums payable
by Borrower to lender,in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These itemicare cailed "Escrow ftems.” Lender may, at any time, coliect and hold Funds in an amount not
to exceed the maximure 2ircunt a lender for a federaily related morigage ioan may require for Borrower’s escrow
account under the federal Keal ¥state Settlement Procedures Act of 1974 as amended from time to time, 12 U SC.
Section 2601 ¢f seg. ("RESPAT) vnless another law that applies to the Funds sets a lesser amount. If so, Lender may.,
at any time, collect and hoid Funsin an amount not 1o exceed the lesser amount. Lender may estimate the amount of
Funds due on the hasis of cusrent dats and rezscnable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funde shal] be held in an institution whose deposits are insured by a federal agency, instrementality, or entity
(including Lender, if Lender is such an institetiea) or in any Federal Home Loan Bank. [.ender shali app!y the Funds 1o
pay the Escrow items. Lender may not charge-Bwicuwer for holding and appiying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unicss Lender pays Borrower interest on the FFunds and applicable law
permits Lender 10 make such a charge. However, [Lender may require Borrower to pay a one'time charge for an
independent real estate tax reporting service used by Lender 11 connection with this luan, unless applicable law provides
otherwise. L'nless an agreement is made or applicable law roquires intersst to te paid, Lender shall not be required 10
pay Borrower any interes: or carnings on the Funds. Borrower and Lender may agree in writing, however, that interes?
shaii be paid on the Funds. Lender shall give to Borrower, wittiou? charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 2o the Funds was made. The Funds are pledged as
additional security for all sums secured dy this Security Instrument.

If the Funds held by feader exceed the amuunts permitied to be held by applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabie law, If the amount of the Funds held
by Lender at any t:me s not sufficient to pay the Escrow Items when due, Leider may so notify Borrower in writing,
and, in swh case Borrower shall pay to Lender the amount necessary to make ug th¢ deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at L.ender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pregerty, Lender, prior to the
acquisition or sale of the Property, shali apply any Funds held by Lender at the time of avavisiGion or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments revarred by Lender under
parsgraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, W amnounts payable
under paragraph 2; third. to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and Icaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or il not paid in that manner, Borrower
shall pay them on time directly 10 the person owed payment. Borrower shall promptly furnish to ender ail notices of
amounits to be paid under this paragraph. If Borruwer makes these payments directly, Borrower shall promptly [urnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
goud faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or {¢) secures from the nolder of the lien an agreement satisfactory to
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Lender suburdinating the lien o this Sevurity Instrument 1! Lender determines that any part of the Property is subgvt
to 3 lien which may attain priority over this Sevunity Instrument. ender ma) give Horrower 3 notice identilying the
lien. Borruaer shall ratisfy the lien or take onc or more of the actions st forth above within 10 days of the giving of
not:ce.

$. Hazard or Property lasurance. Borroner shall keep the improtements now existing or hereafter erecied on
the Property iasured against loss by fire, hazards included withis the term “entended coverage” and any other hazards,
including lLoods or fioading. for which Lender requises insurance. [his insurance shall Be maintained in the amounts
and {or the periuds that Lender requires. The insurance carnier peoviding the insurance shail be chosen by Borrower
subgct 10 Lender’s approval which shall not be unreasonahly withheld. If Borruwer fails to maintain coverage described
above, Lendsr ma;. at Lender's option. oblain coverage to protevt Lender's rights in the Property in acvordance mith
paragraph 7.

All 1nsurance policies and renewals shall he acceptable to Lender and shall inciude a standard morgage clause.
lender shall have the right to hold the policics and renewals. I Lender requires, Horromer shall promptly give to
fender ali raceipts of paid premiums and renewal rotices. In the evert of loss, Borrower shall give promipt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompt!y by Borroser.

Unless i.ender and Borrower othernise agree in wr.ting. insurance proceeds stall be applied to restoration or repair
of the Property catnsped. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration of repairis ot cconomically feasible ur Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secrirad by this Secunity [astrument, mhether or not then due, with any excess raid to Borrower |f
Horrower abandons the’rup=rty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a ciaim, thew Fender may colievt the insurance proceeds. Lender may use the proceeds to repair or
restore the Froperty or 1o pa) suras secured by this Sevurity Instrument, shether or not then due. The 30-day period will
begin when the notice 1s given.

Urless Lerder and Borrower ot irivise agree in weiting, any application of provesds to principal shail not extend or
postpone the due date of the monthly pavitients referred to in paragraphs | and 2 o7 charge the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prios o the acquisition shall pass 0 Leader 0 the extent of the sums secured by
this Security Instrument immediately prior to tbe 2cquisition.

6. Occupancy, Prescrvation, Maintenanct zo4 Protection of the Property. Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and Ge the Property as Borruwer's principal residence within siaty days
after the execution of this Security Instrument and shall ventinue 1o occupy the Property as Borrower's principal
residence for at least one year after the date of ocvupancy. wnless Lender otherwise agrees in writing, which consent shall
not be unreasunably withheld, or unless extenuating circumsisires exist which are bevond Borrower's control. Botrower
shail not destroy, damage or impatr the Property. aliow the Projecty to deteriorate, or commut waste on the Property.
Borrower shall be in default :f any forfeiture action or proceeding /alisther civii oz criminal, is begun that in Lender's
guod faith judgment could result in forfeiture of the Property or oihzrsise mat:rially impair the lien created by this
Security Instrument or Lender's security interest. Borroner may cure sk a default and reinstate, as provided in
paragraph 18, by causing the actiorn or procecding to be dismissed with a ruling that, in lender’s good faith
determinatior, precludes forfeiture of the Borrower's interest in the Property S¢ nther material impairment of the lien
created by this Secunity Instrument or Leader's security interest. Borrower shail div be in defauls if Borrower, during
the Jvan application provess, gave matenially false or iraccurate information or (tatemenis 10 Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s accupancy of the Property as a principsi vesidence. I this Security
Iestrument is on a leaschold. Borrower shall comply with all the provisions of the lease. If Bor:axer acquires fze title to
the Property, the leaschold and the fee title shail not merge uniess Lender agrees to the mergerin ariting.

7. Prutection of Lender’s Rights in the Property. If Borrower fails 10 perform the covérants and agreements
contained in this Scourity Instrument, or there is 2 legal procecding that may sign:ficantly affect 1xnaer’s rights in the
Property (such as a procesding in bankruptcy, probate, for condemnation or forfeiture or to-enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
nights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Securnity [nstrument. appearing in court. paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rztc and shail be payabie, with interest, upon notice from Lender to Bosrower
requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a conditior: of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shai! pay the
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premiums required to obtain coverage substantialiy sytivaicn? to the merigage insurance previousiy in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effat, from an alternate
mortgage insurer approved by Lender. If substantally equivalent morigage insurance coverage is not available,
Borrower shali pay to Lende: cach month a sum oqual to one twelfth of the jeariy mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these
payments as & Joss reserve in licu of mortgage insurance. Loss rescrve payments may no longer be required, at the
option of Lender, if morigage insurance coverage (:n the amount and for the period that Lerder requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borroner shall pay the premiums required to
maintain mortgage insurance :a effect. or 1o provide a Joss reserve. unti] the requirement for mortgage insurance ends
10 accerdance with any aritten agreement between Borroner and Lender o applicablc law.

9. lnspection. Lender or 11s agent may make reasonabic entrics upon and inspections of the Pruperty. Lender shall
give Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the inspection.

10. Cendemnation. 1he proceeds of any award ur claim: for damages, direct or consequential, in connection with
eany condemnation or other taking of any part of the Property, or for converance in licu of condemrnation. are heredy
assigned and shall be paid 10 Lender.

In the event of a totai taking of the Property. the proveeds shaii be applied to the sums secured by this Security
Instrument, whetherur not then due, with any excess paid to Borrower. In the event of a partial taking of the Property 1n
which the fair markt value of the Property immediately before the taking is equal 10 or greater than the amount of the
sums secured by this Srinnity Instrument immediately before the taking. unless Burrower and Lender otherwise agree
in writing. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the 1atal amount of the sums secured immediateiy before the taking, divided by (b) the fair
market value of the Propesty imimediately hefore the taking. Any halance shall be paid o Borrower. in the event of a
partial taking of the Property 1a v=lich the fair market value of the Property immediately before the taking is '=ss than
the amount of the sums secured immiediately belore the taking. unicss Borrumer and Lender otherwise agree in writing
or unless applicable law otherwise poavides. the proceads shall be appiied 16 the sums secured by this Sevurity
Instrument whether or 20! the sums are then due.

17 the Property is atandoned by Borrowerior 1!, after notice ™y [ender t0 Borrower that the condemnor offers to
make an award or settie a claim for damagesiaironer fails t0 respond to | ender within 30 days after the date the
notice is given, |.ender 15 authoerized to collect and-araly the pruceeds, at its option, cither (G restoration of repair of the
Property of to the sums secured by this Security Instrument whether 07 20t then due.

Unless Lender and Ecrromer otherwise agree 1 writing. any application of pruceeds to peincipal shall not extend or
postpotie the duc cate of the monthly peyments referred w0 in paragraphs 1 and 2 or change the amount of such
paymoats.

11. Borrower Not Released: Forbearance By Lender Yol a Waiver. Exiension of the time for payment o7
modification of amortization of the sums sevured by this Security insirument granted by Leader to any sixcessor in
interest of Borrower shall not operate to relcase the liabiliny of 50 oripcal Borrower or Borrower's successors in
intzrest. Lender shall not b required 10 commence proceedings against an) Suvcessor in interest or reluse to extend
time for payment or otherwise modify amortization of the sums sevured by ihis Sevunty Instrument by reason of any
demand made by the onginai Borrower or Borromer's successors in interest Auv-fusbearance by fender in exercising
axy nghtor remed) shail nos be a 3aner of or preclude the cxercise of any right o s~med).

12. Successors and Assigns Bound. Joint and Several Lisbility: Co-signers: The covenants and agreements
uf this Secunity Instrument shall bind and benef:: the successors and assigns of Leadir and Borrower, subiect to the
provisions of paragraph 17, Horrower’s corenants and agreements shali be joint and several. Any Borromer who ce'signs
this Secunity Instrument dut does not execute the Note: (3) is co'signing this Security Instria-ut only to motigage.
grant and cenve; that Borrower's interest in the Property under the terms of this Security’ Lietrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument: and () agrees that [endse and any other
Borrower may agree to extend, modify, fordear or make any acvommodations with regard to the terms of this Security
Instrument or the Note w:thout that Borrower's consent.

13. Loan Charges. if the loan sevured by this Sevurity Instrument is subxet 1o a lan which sets mauimum loan
charges, and that law 15 firally interpreted so that the interest o uther loan charges collested or 10 be volievted in
coninection with the loan exceed the permiticd lim:ts, then: (a) any sk van charge shail be redixed by the amount
necessary to reduce the charge o the permitied iimut; and (b) any sums alread: collected from Borrower which
exceeded pormitiad limits will be refunded to Borruwer. Lender may choose to make this refund by redwing the
principe; ow=d under the Note or by making a direct pay ment to Borrower. 3 a refund reduces principal, the reduction
will be treated as a partiai prepay ment without any prepayment charge urder the Note.

14. Notices. Any rotice 10 Borrower provided for in this Security Instrument shall be given by delivering it cr by
matling it by first class mail unless applicabic law requires use of another method. The notice shall be directed 10 the
rroperty Address or any other address Borruwer designates by notice to Lend=r. Any notice 10 Lender shall be given by
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first class mail to [.ender’s address stated herein or any other address Lender designates by rotice to Borrower. Any
notice provided for in this Security Instrument shal! be deemad to have been given to Borrower or Lender when given as
provided in this paragragh.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdictior. in which the Property is located. In the event thet any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such confiict shail not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. 1o this end the provisions of this Security Instrumentand the
Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest 1n 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrumen:. However, this option shall not be exercised by Lender if exercise is
prohibited by federal [aw as of the date of this Security Instrument.

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot less than 3£ dars from the date the notice is delivered or maiied within which Borrower mus: pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, lender may invoke
any remedies permittcd by this Sevurity Instrument without further notice or demand on Borrower,

18. Borrower's Ri¢h! 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sevurit] iostrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period
as applicable law may specifly {or irinstatement) hefore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) criry of 3 judgment enforeing this Sevurity Instzument. Those conditions are that
Borrower: (a) pays Lender all sums «hich then would be due under this Security Instrument and the Note as if no
acceleration had occursed: (b) cures any default of any other covenants ur agreements: () pays all expenses incusred in
enforcing this Security Instrument, including. vt not limited to, reasonable attorneys’ fees; and (d) takes such action as
l.ender may reasonably require to assure that the lien of this Sccurity Instrument, | ender’s rights in the Property and
Borroncr's obligation to pay the sums secured by 2pis Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligaticuns secured hereby shall remaia fully effective as if no acceleration
had occurred. However, this right to reinstate shall notapply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of L.oan Servicer. The Yoteor a partial interest in the Note (together with this Security
Instrument; may be sold one or more times ithout prior netice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monzhly paymenisdue under the Note and this Security Instrument. There
also may be une or more changes of the Loan Servicer unreiated i3 saie of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordence wisth paragraph 14 above and applicabic law.
The notice will state the name and address of the new Loan Servicer anLtie address to which payments should be made.
The notice wil! also contain any other information required by applicable lari.

20. Hazardous Substances. Borrowzr shall not cause or permit the presince, use, disposal, storage, or release of
any tiazardous Substances on or in the Property. Borrower shall not do, nor alice anyone else to do, anything affecting
the Property thatis 1 violation of any i:nvironmental Law. 1 he preceding two seriterces shall not apply 10 the presence,
use, or storage on the Property of small quantities of Hazarduus Substances that are generally recognized to be
appropriatc to normal residential uses and to maintenance of the Preperty.

Borrower shali promptly give Lender writien notice of any investigation., claim, demard. L wsuit or other action by
any governmental or regulatory agency or private party involving the Propesty and any-tiirrdous Substance or
Eavirornmental { aw of which Borrower has actual knowledge. If Borroner learns. or is notifiec by uny governmental or
regulatory authority. that any removal or other remediation of any Hazasdous Substanve affacting the Property s
necesary, Borrower shali prompily take all necessary remedial actions in sccordance with Environmenita? faw.

As used in this paragraph 20, "Hszzrdous Substances™ are those substaraes defined as toxic or hazardous substances
by Environmental L.aw and the lollowing substances gasoline, kerusene, uther flammabic or toxic petroleum products,
toxic pesticides and herbraides. voiatile solvents, materials containing ashestos or formaldehyde, and radioactive
materials. As used :n this paragraph X0, "Eavironmental Lan ™ means federal iaws and lans of the jurisdiction where the
Property :s lccated that relatz o health, salety o7 environmenta! protection.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. lender shall give notice 10 Borrower prior 10 acceleration following
Borrower's bresch of an}; covensnt or agreement in this Security Instrument (but rot prior to sccelerstion
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (s} the defsult; (b) the
action required to cure the default: (c) a dste. nat less than 30 days from the datc the notice is given to
Borrower, by which the defsult must be cured: and (d) that {ailure to cure the default on or before the date
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specified in the notice may rescitin acceicration of the sums secured B this Security Instrument, foreclosure by judicial
pruceeding and salc of the Property. The aotice shall further inform Burrower of the right to reinstate after acceleration
and the right t0 assert in the foreclosure proceeding the nenexistence of a defaul: or any other defense of Rorrower to
acceleration and {oreciosure. If the default is not cured an or before the date specified i1 the notice. |.ender, at its option,
msy require immediate payment in fuil of all sums secured by this Security Instrument without further demand and
may foreclose this Secunty Instrument by judicial proceeding. Lender shali be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited ‘0, reasonabic attorneys’ fees and costs
of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instzument, Lender shall release this Security
Instrument without charge to Borrower. Borroner shall pay any recordation costs.

23. Wziver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to'this Sccurity Instrument. If one or more riders are exevuted by Borrower and recorded together
with this Security Insivuinant, the coverants and agreements of cach such rider shall be incorporated into and shall
amend and supplement iir covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security instrument. {Check appiicadle box(es))

(XX Adjustabie Rate Rider - Condominium Rider X3 1-4 Family Rider

vw (Praduated Payment Rider e P1a0ned Unit Development Rider . Biweekly Payment Rider
. Balloon Rider .. Rate Improvement Rider — Second Home Rider

. VA Rider —. Onher(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumentand in any rider{s) executed by Borrower and recorded with it
Witnesses: '

- g e .
~ZL;:f;:' . /( e N (Sca”
BRULE 'A. MITCHELL -Borrower

(Seal)

-Borrower

(Scal) ) __(Seal)

-Bortowet -Borrower

/’_f: /

STATE OF iLLINOIS, ' p
I A ' ‘//

s Ce e . 3 Notary Public in and for said county and state do hereby

or?ify !
ceruly that / : i teeS

o T ] B - i
- /"J"/ P R ‘ “ o W ‘o b s

County ss:

. personaliy known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared tefore me this day in person, and acknowledged that
he signed and delivered the ssid instrumentas free and voluntary act, for the uses and purposes
therein set furth. i

Given under my hand and official seal, this -+ dayof 7.7«

o 4 ;/x i
-~ s
- - . . . . . -~
My Commission Expires: 4 gL

:0000000000000.0000.’00‘0.0’
T “OFFICIAL SEAL® ¢
S JANET JOHNSON WEST $

Q-MU 9420 S Nowmgy Rubls, Stste of Bncis o
¢ My Commisson Exres 3/12/01 ;
¢

00000000800 000000000000080
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ADJUSTABLE RATE RIDER

{t Year Tecasury lader - Rate Caps)

THIS ADJIUSTABLE RATE RIDER is made this 20 day of FEBRUARY
1998 . ard 15 invorporated 1nto and shall be deemed to amend and uoplcmcm the Mocetgage, Deed ul
Trust or Secunity Deed (the "Secunty Instrument™) of the same date given 5y the undersigned (the
“Borrower”, t0 sevure Borrower's Adsustabic Rate Note (the “Note™) o
THE NORTHERN TRUST COMPANY

(the “Lender”) of the same date and coverning the property descrihed in the Sevurnty Insirument and located
at

1416 W. CUYLER AVEMNUE,

CNICAGO, 1L 60613

(Properts Aldcess;

THE NG7c CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC YHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER' S IFTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA TF. THE BORROWER MUST PAY.

ADDRITIONAL COVENSAAS. In addition to the covenants and agreements made in the Security
Iastrument, Borrowsr and Lender fuztnsr covenant and agree as foiions:

A INTERESTRATE AND MONTELY PAYMENT CHANGES
I%e Note provides for aninitial interestzatcof 6,750 %. Ihc Note provides for
changes in the interest rate and the month!y priments, as folions:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(1) Change Dates

Theinterest rate | w:l! pay may change on the first day of MARCH . 2003 ,and on
that day every 12th month therealtcr. Each date 0n which ni) interes: rate could change 1s called a “Changs
Date.”

(B) The Inder

Beginning with the fisst Change Date. my interest rate will be'taed on an fndex. The “Index” is the
weekly average yvield on United States Treasury sevurities adjusted 0 a constant matusity of ) year, as made
available by the Federa! Reserve Board. The most recent Index figure 2vatiarle as of the date 45 days before
cach Change Date is cailed the "Cusrent Inder.”

If the Index is no ionger availadie, thc Note Holder will choose 2 new ingex which is based upon
cumparable information. The Note Holder il give me notice of this choice.

(C) Cslculation of Changes

Before each Change Date, the Nute Holder will caicuiate my new interest rate by adding. %0 AND THREE

QUARTERS percentage point(s) ( 2.750 %) to the
Current Indev. The Note Hoider will then round the result of this addition to the nearest oneeighth of one
percentage point (0.125% ). Subject to the limits stated in Section 4(1)) below, this rounded amoun: will be
my new interest rate untl the next Change Date.

MIRTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 -Snglie Fori'v- Fanmie Mee/Freddic Moc Uniform lastiument
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The Note Holder will then determine the amount of the monthiy payment that would be sufficient w0
repay the unpaid principal that [ am expected to owe at the Change Datein [ul] on the Maturity Dateat my new
interest rate 10 substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 10 pay a? the first Change Date will not be greaterthan 8.750 %
07 jess than 4 7150 %. Therealter, my interest rate wi'l never be increased of decreased on
an) single Chaiige Date by more than two pereentage points { 20% ) from the rate of interest | have been paying
for the preveding iwelve months. My interest rate will pever be greater than 12.750 %.

(E) EHectsve Date of Changes

My new interest rate will bevome effeciine on cach ('hmgv Date. 1 wili pay the amount of my new
monthiy payment heginning on the first monthiy paymen: date alter the Change Date unti! the amount of my
monthls payvmentchangesagain.

{F}Notice of Changes

The Nete Holder will deliser or mail 1o me a notive of any changes in my interes: rate and the amount of
m)y monthly payment tefore the effective date of 203 change. The notice 1) include information required by
law tobe given mie ind also the title ana telephone number of a person who wiil ansmerany estion | may have
regarding the notice
B. TRANSFEROV Faiv: PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Ussform Covenant 17o{ e Security Instrument is amended 0 read as follows:

Transter of the Peuperty or s Benelicial Interest in Borrower. [f all o any part uf the Property or
any interest i 1t 15 sold or (ransferred {or if 3 hencficial interest in Borrower is sold or transferred and
Berrower is ot a natural persor) without Leades's prior written consent, Lender may, at its option. require
:mmediate paymentin {ull of all suma secured by ths Secuesty Instrumen?. However, this option shail not be
exercised by Lender if exercise 1s prohihited ™y federal law as of the date of this Security Insteument. Lender
alsu shal, not exercise tnis option if: (4] haorrower causes 1o be stbmitied to Lender information required by
Lender 10 evaluste the intended transferes a2 17 2 new loan nere being made to the transferee: and (b} ender
reasonably determines that Lender's scvunity il not beimpaired ™ the loan assumption and that the risk of a
breach of any covenantur agreementin this Secur Instrumentas accepiable to Lender.

lo the extent permitied by appiicabic law, llender may charge a reasonabic fec as a condition 0 Lender’s
consent to the loar: assumption. Lender may also requrity the transferee to s:gn an assumption agreement thatis

accepiable to Lender and that odligates the trandlerce tokerp ail the Eunm and agreements made in the Note

and :n thic Sevunty Instrument. Borrower nili continie to he obizgatea uader the Note and this Secunity
Instrument uniess Lender releases Borromer inneiting

1 Lender evervises the option to require immediate pad mrniin ful Lender shall give Borrower notice of
acceieration. Lhe notice shall provide 3 period of not less thar 30 dois from the date the notice is delivered or
maied within wnich Borrower mus? pay ali sums sevurad by this Sauniny Instrument 1 Borrower fails topay
these sums priog o the exprration of this perixd, | ender ma) imvoke uni rmedics permitted by this Sevurs?)
Insteumentan:thout further notice ur demand or Borsuner.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and Conenan’s cuntained in this
Adjustabiz Ratz R:der.

s . e s
e e (Sl
BRUCE A MITCHELL “Horrower

L (Scat)

-Borrower

(Seal)

-torrower

__ (Seal)

-Horrower
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0T 28 IN BLOCK 3 "2 ZSHLAND ADDITION TC RAVENSWOOD IN THR SOUTHWEST 1/¢ OF THE
SOUTHWBST 1/4 OF SECIIN® 17, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD
PRIBCIFAL MERIDIAN, IN COZX COGNTY. ILLINOIS.

D T e L T RN PO POV RS Py g P AW e g 20 e r s

[ TR acenredlL L e lamda a e e A Sl s P Par . .




UNOFFICIAL COP$##172: o«

-4 FAMILY RIDER

Assignment of Rents
THIS -4 FAMILY RIDER ismade this 20 dayo! FEBRUARY . 1998 . and s
incorporated into and shall be deemed t0 amend and supplement the Morigage. Deed of Trust or Security
Deed (the “Security Instrument®) of the same date 2iven by the undersigned (the “Borrower™)} 1o secure
Borrower's Note t0
THE NORTHERN TRUST COMPANY

(the "lender™)
of the same date and covering the Property described in the Security [nstrumentand located at:

1416 W. CUYLER AVENUE
CHICAGO, 1L 60813

Property Address.

1-4 FAMILY CTOYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and [ znder further covenantand agree as foliows:

A ADDITIONAL PROVEQTY SUBJECT TO THESECURITY INSTRUMENT. Inadditionto
the Property described in the Security instrument, the following items are added to the Property description,
and shali also constitute the Propesiy covered by the Security Instrument. building mateniais, appliances and
goods of cvery nature whatsoever now. or herealter jocated in, on, or used. or intended to be used in
connection with the Property, inciuding, ot not limited to. those for the purposes of supplying or
distributing heating. cooling. clectricity, gas; v ater, air and light, fire prevention and extinguishing apparatus,
security and access conirol apparatus, plumbing, Lati: tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryars_awnings, storm windows, storm doors, screers, blinds,
shades, curtains and curtain rods, attached mirrors, calnnets, panclling and 31tached floor coverings now or
hereafter attached to the Property. all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Iastrument. All of the foregoing
together with the Property described in the Security Instrimient (or the leasehold estate if the Security
lrlxstrumcnt 15 on a leasehoid) are referred to in this 1'4 Fannly Rider and the Security Instrument as the
“Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowe:shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lepler has agreed in writing 16 the
change. Borrower shail comply with all Jaws, ordinances, regulations and requitvinents of any governmental
body appii-able to the Property.

C. SUBORDINATE LIENS. Except as permutted by federal law, Borrower iali rot allow any lien
inferior to the Security Instrument te be perfevted against the Property without Lerdes’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards {or which insurance is required by Uniform Covenant 5.

E."BORROWER'S RIGHT TOREINSTATE” DELETED. Uniform Covenant 8is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writiag, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Preperty is deleted. All remaining
covenants and agreementsset forthin Uniform Cosenant 6 sha!l remain in effect.

MULTISTATE 1-4 FAMILY RIDER-Famnie Mas/Froedéie Mac Uniferm Instrument ferm 3170 /90
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G ASSIGNMUENTOF LEASES. Uponicnde:’s sequest. Borrumer shali assign to Lerder all leases of
the Property and ali security deposits made iz connection with feases of the Property. Upon the assignment,
Lender shail have the right to modify, extend or term:nate the cusiing easces and 0 €xecule pew leases, in
Lender's sole discretion. As used in this peragraph (1. the word “lcase” shali mean “sublease” if the Security
Insteumentison 3 lcasehold.

H. ASSIGNMENT OF RENTS. APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrower absolutely and unconditionalis assigns and sransfers 10 Lender al! the reats and
revenues (“Kents”, of the Property. regardiess of 10 ahom the Rentz of the Propersy aze payabie. Borrower
authorizes Lender or Lender’s agents to eoilect the Rents, and agrees that cach tenantof the Properts shail pay
the Rents to Lender or § ender'sagents However, Borrower shall receinve the Rentsuntii 1) Lender has given
Borrower nctice of default pursuant ‘o paragraph 21 of the Security Instrument and {i:) Lender has given
notice to the terant{s) that the Rents are to be 2aid to Lender or Lender's agert. This assignment of Rents
canstitutesan absolteassignment and not an assignment lor additional security only .

I Lerder gires noticeof hreach to Borromer. 1) ali Rents revenned by Borzower shall be held by Borrower
as trustee for she benefit of Lender only . to be appied o the sums sevured B the Security Instrument; (1)
Lender shall b eatitied te coliect and revanve all of the Rents of the Property: (it} Borrower agrees that cach
tenant of the Fruplery shall pay ali Rents due and unpa:d 1o [ender or Lender’s agents upon Lender's written
demand to the tensiri (v ) unless applicabic jaw protsdes otherunice. ali Rents coilected ®y [ ender or f.ender's
agents shail be appiied fiest 1o the costs of aking cuntrul of and managing the Property and collecting the
Rents, including, but not limited 1o, 2ttorney 's fecs, revaiver's fees, premiums on receiver's bonds, repair and
MaInleNance COSLs, InSUrarss premiums. taves, assessments and other charges un the Property. and then to the
sums secured by the Security lnstrument: (v) Lender, Lender’s agents or any judicially appointed receiver
shali be itable 10 accoun! for 6oy thuse Rents actually received; and {18 Lender shall be entitled to have a
recever appuinied to take possession of and manage the Property and colievt the Rents and profits derived
from the Property withoutzny showing as to the inadequacy of the Property as sevurity .

If the Rents of the Property are nat siulficient to cover the costs of taking controi of and managing the
Property and of collecting the Rents 27 Surds cxpended by Leader for sch purposes shall become
indebdtedness of Burrower toLender secured oy the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Berrorcs has not executed any prior assignment of the Rents and
has notand wiil not performany act shatwould prevent Lender from exervising its rights under this paragraph.

Lender. or Lender's agents or a judicially appoiited receiver, shall not be required to enter upon, take
control of or maintain the Properts belore or after giving netice of defaclt to Borrow:r However, Lender, or
Lender's agents or a judicially appmnted reve..cr. ma; J6 so at an) ume when a default occurs. Any
applicatiors of Rents shall not cure or wais e any default or invalssaie any other right or remedsy of Lender. This
asst nn;cm of Rentsof the Property shail terminate when ail the cums secured by the Security Instrumentare
paidin full,

I. CROSS-DEFAULT PROVISION. Borrower's defauit or Seeach under any note or agreement in
which Lender has an interest shall be a Breach under the Security Instrumintand Lender may invoke any of the
remedies perrmitted by the Security Instrument.

~ BY SIGNING BELOW, Borrower acuepts and agrees to the terms and provisions contained in this ;-4
Family Rider.

/ - -

—— e —— .{,’_.. .__ _.‘__._._:ﬁ;_ _— - ———— (sca”
BRUCE A. MITCHELL ‘Borrower

(Seal)

-Botrowet

(Seal)

Borrower

(Seal)

-Borrower

&RQ-57 o e Ferm 3170 $/90
001 000019273




