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MORTGAGE
LOAN NO. 9800C7375

THIS MORTGAGE «*Sccunity Instrument”r 1s'erevon PEBRUARY 20, 1998 . The mongagut is
MITCHELL M. OBSTPELD AND DE< ANN OBSTFELD, HUSBAND AND WIFE

¢*Borrower”).

This Secuniy Instrument s given o

PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION .
which 1s orgamized and eusting under the laws of  ILLINOIS . and whose address ts

350 W. HUBBARD, SUITE 222

CHICAGO, IL 60610 1 Lender”).
Borrows: owes Lender the pnnaipal sum of TWO HUNDRED EIGHTY-ONE- THCUSAND PIVE HUNDRED
AND 00/1900 Dollarsa 737§ 281,500.00 )
This debt 1s zvidenced v Borrower s nofe dated the same date as this Sevunty Instrumeni's*Note 1. which provades for
monthly paymeats. with the tuli debt. 1f not pard carlier. due amd pay able on MARCH 1, 2028 . This
Secuaity Instrument sevutes 1o Lender. «ar the rep2y ment of the debt evndencad Wy the Note. avh rciest. and all rencwals,
cuensions and mudifications of the Note: «bi the pas ment cf all other sums. with iterest, advankes under paragraph 7 to
protect the securty of tha Sevurny Instrument. and o1 the performance of Borrowet's covenants and griemenis under this
Scvunts Instrumen: and the Note  For this purpose, Borrower docs hereby mortgage. grant and coniey 10 Lender the
foliowing described property lovated 1n COOK County . llinors:

SEE ATTACHED EXHIBIT “"A®

PERMANENT TAX NUMBERS: 17-03-108-017-1256 AND 17-33-108-017-1327
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which has the address of 1313 NORTH RITCHIE COURT #1604, CHICAGO

[11:nots 60610 «'Propcn)'. Address”y;

L Cel

o

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements. apputienances.,
and fixteres now or herealter 2 pant of the property. All replacements and addit:ons shall also be covered by this Sccurity
Instzument. All of the forcgoing is referred o :n this Secenty Instrument as the “Property .

BORROWER COVENANTS that Borrower :s lawfully seised of the cstate hereby conveved and has the right to
mortgage. grant and comvey the Propenty and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generaily the title to the Property aganst all claims and demands. subject to any
encumbrances of revord.

THIS SECUPITY INSTRUMENT combines umform cosenants for national use and nen-uniform covenants with
limited vanations by parisdiction 10 constiutc a umform secunty nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Pasment of Principal iind Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and 1nierest on the debievidenced by the Note and any prepasment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 2 written waiver by Lender, Borrower shall pay to
Lender on the day moathly pavments arcdue under the Note, until the Note s paid 1n full, a sum i "Funds®) for: (a) yearly
taxes and assessments which may awtainpeonty over this Secunty Instrument as a hiea on the Property: (b) yearly leaschold
payments of ground rents on the Property. 4f any: <» yearly hazard or property insuranve premiums: (d) yearly flood
INSULANCs Premiums, 17 any; t¢) vearly mortgage-tnsuranwe premiums. if any; and () any sums payable by Bofrower to
Lender. in accerdance with the provisions of paczzrzph 8. in licu of the pavment of mongage msurance premiums. These
items are called “Escrow ltems .~ Lender may . at ans-mie. collect and hold Funds in an amount not to exceed the maximum
amount a lender Jor a federally related morngage loan ‘may_ssquire for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended frim time to time. 12 U.S.C § 2601 ef seq. ("RESPA”). unless
another law that applics 1o the Funds scts a lesser amount. If so. Lender may, at anv ume, collect and hold Funds in an
amount not te excend the lesser amount. Lender may estimaie t'we zmount of Funds due on the basis of current data and
teasonable cstimates of expenditures of future Escrow liems or otheraty. in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insGred by a federal agerwy. instrumentality, or entity
uncluding Lender. 1f Lender is such an institution; or i any Federal Hoine Lo>n-Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charee Borrower for holding and applying e Funds, annually analyzing the escrow
account, or venfying the Escrow liems, unless Lender pays Borrower interest-o: the Funds and applicable law permuts
Lender 1o make such a charge. However, Lender may require Borrower to pay a vpc-unac charge for an independent real
estate fax reporting senice used by Lender in connection with this loan. unless applicabic 1a« provides otherwise. Unless an
agreement is made o7 applicable law requires interest to be paid. Lender shall not be requird to pay Borrower any interest
of camings on the Funds. Borrower and Lender may agree in wnting, however, that interest <nai’ d¢ paid on the Funds.
Lender shall give to Borrower. without charge. an annual accounting of the Funds. showing crediss il debirs to the Funds
ang the purpose for which cach debit 10 the Funds was made. The Funds are pledged as addition?i security for all sums
secured by this Secunity [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lendei Stall account to
Borrower for the cwwess Funds n accordance with the requirements of applicable law. §f the amount of the Funds held by
Lender at any timx 15 not sufticient to pay the Escrow ltems when due, Lender may so notify Borrower in wniting, and, in
such casc Borrower shail pay 1o Lender the amount necessary to make up the deticiency. Borrower shall make up the
deficiency n no more than twelve morthiy payvments. at Lender’s sole discretron.

Upon payment 1n tull of all sums secured by this Secunty Instrument. Lender shal! prompily refund to Borrower any
Funds held by Lender. 11, under paragraph 21. Lender shall acquire or seil the Property. Lender, pnior to the acquisition or
sale of the Property. shall apply any Funds held by Lender at the time of acquission of sale as a credit against the sums
sccured by this Secunty Instrument.

3. Application of Pasments. Unicss appinabic law provides otherwise. all payments recesved by Lender under
paragraphs | and 2 shall be applied: first. to any prepayment charzes due under the Note: second. to amounits payable under
paragzaph 2: third, to interest due; founth. to principal due; and last. to any late charges duc under the Note.
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4. Charges: Liens. Borromer shail pay all taves. assessments, charges, fincs and impositions attsibutable to the Property
which may aitain prioniy over this Secunty Instrument. and leaschold payaxents or ground rerts, if any - Borrower shall pay
these obligations 10 the manner prosided 1n paragraph 2. or if not paxd 1n that manner, Borrower shall pay them on time
drrectly to the person owed payiment Borrower shall prompely furnish 10 Lender all notices of amounzs 10 be pad under this
paragraph {f Berrower makes these pavments directiy. Borrower shali promptly fumish to Lender receipts evadencing the
pay ments

Borrower shaii promptly discharge any Lien wheh has prionty over this Sccunty Instrument unleys Borroacer: (a) agrees
m wnting to the pavment of the obiigation sevured by the lien 1 a2 manner acceptable 1o Lender. (b contests in good faith
the lien bs . or defends against erforcement of the ien in. fegal praceedings whin in the Lender's opinion opetaie (0 prevent
the enforcement of the Lien; or o+ secures from the holder of the hen an agreement satisfacton to Lender subordinating the
lien 10 this Secunt: fnstrument I Lender detenmines that any pant of the Properis 1s subyect to a lien which may attain
prionty over this Sevunits Instrument, Lender may give Botrower a notice identifyang the licn. Borrower shall satisfy the
lien or take one o7 nuore of the actions set forth above within 10 day s of the giving of noixe.

5. Hazard or Property Insurance. Borsower shall keep the improsements now custing of hereafter crected on the
Property insured againist foss by fire. hazards included within the term “cutended coverage” and any other hazands, including
flocds of flooding  for sahich Lender requires nsurance. This nsurance shall be mantained 1 the amounts and for the
peniods that Lender requiter The insurance carner providing the insurance shall S¢ chosers by Botrower subject 1o Lender s
approval which shall not be uricasonably withheld. If Borrower fasls to maintain coverage described above, Lender may, at
Lender's option. obtain coverage t peotect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and rencwalsshall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the nght 1o hoid the policies vl venewals. If Lender requires. Borrower shall prompily give to Lender ail receipts
of paid premiums and renewal notices. In the cvont of loss, Borrower shall g:ve prompt notice to the insurance carner and
Lender. Lender may make proo! of 'oss if nov-mss promptly by Borrower.

Unless Lender and Borrower otherwise agreeirsyniting. insurance proceeds shail be apphicd 1o resiosation or repair of
the Propenty damaged. tf the restoration or repair s eoncmcally feasible and Lender's secunty 1s not lessened. If the
sestoration of repair 1s not economucally feasible or Lender s security wouid be lessenad. the insurance proceeds shall be
appliad to the sums secured by this Secunty Instrument, ‘whether or not then duc, with any excess pad to Berrower. If
Borrower abandons the Property. or docs not answer within(30 davs a notice from Lender that the wsurance carrier has
offered to scttle a clam, then Lender may collect the insurance procesds. Lender may use the proceeds 1o repair or restore
the Property or to pav sums sevured by this Secunty lnstrument. whoher or not then due. The 30-day period will begin
when the notice 15 2iven

Unless Lender and Borrower otherwise sgree in wnting, any applications of, proceeds to principal shall not extend or
postponc the duc date of the monthly payments referred (o in paragraphs | and 2 4¢ change the amount of the payments. If
under paragraph 21 the Property 1s acquired by Lender. Borrower's right to any/ invurance policics and proceeds resulting
from damagc to the Propenty priot 1o the acquistiion shall pass (o Lender to the exteat £« the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; ‘Borrower’s Loan Application;
Leaseholds. Borrower shail uccupy ., establish. and use the Property as Borrower's principal res/dence within sixty days after
the execution of this Secunty Instrument and shall continue to occupy the Property as Borrower's p.iroipal residence for at
least one vear after the datz of occupancy. unless Lender otherwise agrees in writing, whict, zonsent shall not be
unrcasenably witnheld. or unless eatenuating circumstances exist which are bevond Borrower's contro._Borrower shall not
destroy. damage or :mpair the Property, allow the Propenty to detenorate, or commit waste on the Propeny. Borrower shall
be in default if any forfeiture action or proceeding. whether civil or criminal, is begun that in f.ender's good faith judgment
could result 1n forfeiture of the Propenty or otherwise materially impair the hien created by this Security Instrument or
Lender's secunity nterest. Borrower may cure such a default and remnstate, as provided n paragraph 18, by causing the
xtion or proceeding tc be dismissed with 2 ruling that. in Lender's good faith determination, precludes forfeiture of the
Borrower's tnterest in the Propenty or other matenal impairment of the Een created by this Secunty Instrument or Lender's
security interest Borrower shall also be in default 1f Borrower, during the loan appiication process, gave matenally false or
inaccurate tnformaticn or statements to Lender (or failed (o provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, reptesentations conceming Borrower's occupancy of the
Property as a pnincipai residence. 1 this Securnity Instrument 1s on a lecaschold. Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propeny, the leaschold and the fee title shall not merge unless Lender
agrees (o the merger in wnting
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Secursty Instrument, or thete s a legal proceeding that may sigmificantly affect Lender’s nghts 1n the Propenty (such
as a proceeding 1 bankruptcy . probate. for condemeaiion or forfaiture of 1o enforce faws or regulations. ther: Lender may
do and pay for whatever 1s necessany 10 protect the value of the Property and lender's nights in the Property. Lender's
actions may nclude pasing any sems secured by 2 lien which has priofity ¢rer this Secunty Instrument, appeanng in court,
paving reasonable atorners fees and entening on the Property to make repairs Aithough Lender may take action undes this
paragraph 7, Lender does aot have to de o

Any amounts dsbursed by Lender under this paragraph T shall become additronal debt of Bortower secured by this
Secunity Instrument Unless Borrower and Lender agree o othes terms of pasient. these amounts shall bear interest from
the date of dishursement at the Note rate and shall be pavable. with interest. upon notce irem Lender to Borrower
requesting pay ment

8. Mostgage "maurance. If Lender required merntgage insurance 23 a cosdiion of making the lean secured by this
Secunty Instrumcie. Borrower shall pay the premaums requited o mantain the mortgage insurance i cifect. If. for any
reason. the moriga e nsurane coverage required by Lender lapses or ceases to be n cftect. Borrower shail pay the
premiums roquired to.so2an coverage substanisaliy oquivalent to the mongage insusance picviously n effect. at a cout
substantially equivaicni tairs-cost to Borrower of the morigage insurance previously in effect, from an alternate morngage
insurer approsed M Lender i schvantially cquis alent mornigage insurance coverage 15 not avaladle. Borromer shall pay to
Lender cach month a sum equal w0 snc-twelfth of the yearly mongage insurance premium being pad by Borrower when the
rsurance coverage lapsed of ccamd 10 be an effect Lender will accept. use and retan these payments as 3 1038 fesene In
hieu of mongage insutance Loss rerer o paymenis may no lcager be required. at the opton of Lender. if mortgage
nsuzance coverage (1 the amount and for the peniod that Lender roquires) provaded by an insurer approved by Lender agan
becomes avatlable ard 1s oblasaed Borrower shali pay the premiums requized to maintain mostgage insurance e effect, or to
provide a loss reserve. until the requiremmen: for me neage insurance cnds :n accotdance with any written sgicemein between
Borrewzr and Lender or applicable law

9. Inspection. Linder of 1ts agent may make reasoiiable entries upon asd nspections of the Property. Lender shall give
Borruwer aotice at the tre of of Pr.of 10 an mspechion speLiiving reasenadle cause for the inspection.

10. Condemnation. The proceads of any award of claiai foi damages. direct or consequential. 1n conncction with any
condemnation or other taking of any part of the Property . of forcomarance i licy of condemnation, are hereby assigned
and shall be paid 10 Lencet

In the event of a total 1aking of the Property. the proveads stall he appited to the sums secured by this Sccunty
Instrument, whethet or act then due. with any cicess pard 1o Borrower ia the event of a partial taking of the Property n
which the fasr market value of the Properts immadiatels belore the taking 13 (qual to of gicatet than the amount of the sums
secured by this Secunty Iastrument immediately before the taking. unless Bonivwcr and Lender otherwise agree in wnting,
the sums sccused by this Secunty {nstrusment shall be reduced by the amount of the proceeds multiphied b the (oflewing
fraction (a) the (otai amousdt of the sums securcd immediately defore the taking. dividei by (bs the farr market value of the
Property immediate!y before the taking Any balance shall be pawd to Borrower In he cuent of a partial taking of the
Property 1n which the farr market valuc of the Property immediately befate the taking 18 i3s than the amount of the sums
secured immediately betore the taking. unless Borrower and Leader otherwise agree in wrtag or unless appixable law
otheraise provides. the proceeds shall be applicd to the sums sccured by this Secunty Instrument arcber of not the sums
are then due.

If the Properts 1 abandoned by Borsower. of 1f. after notice by Lender to Borrower that the condewraar offers to make
an award or settic a claim for damagzes. Borrower fazls 1o respond 1o Lender within 36 days after the date the notxe is given,
Lender 18 authernized to coliect and apply the procecds. at its option. eithet 1o restoration or repair of the Propenty or (o the
sums secured by this Secunty Instrument. whether of noi then due

Unless Lender and Borrower otheraise agree in wating. amy appication of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred 1o :n paragraphs 1 and 2 or change the amount of such payments.

1l. Borrower Not Refeased: Forbearance By Lender Not a Waiver. Extensior. of the ume for payment or
modification of amortization of the sums secured by this Sccunty Instrument granted by Lender to any saccessor in interest
of Borrower shall not operate to release the nabihity of the ongmai Berrower or Borrower's successors 1n interest. Lender
shall not be feguired to commence proceedings agaist any sUCCEssors in inferest of refuse to extend ume for payment or
otherwise modily amortization of the sums secured by ihis Sevunty Instrument by reason of any demand made by the
original Borrower or Borrower's successors 1n interest. Any forbearance by Lender in exercising any nght or remedy shall
not be a waiver of or preclude the cneicise of any nght of remedy .
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12. Successons and Assigns Bound: Joint and Severable Liability: Co-signers. The covenants and agreements of this
Secunity Instrument shail bind and benefit the successors and assigns of Lender and Bertower. sudject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrum=nt but does not ¢xecute the note: (21 15 co-signing this Security Instrument only to morgage. grant and convey that
Borrower's iaterest 1n she Propenty under the terms of this Security Insirument; «by 15 not personally obligated to pay the
sums sccured by this Secunity Instrutnent. and 1<) agrees that Lender and any other Borrower may agree te extend. modidy.
forbear or make andy accommodations with regard to the terins of this Security Instcument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Secunity Instrument 1s subject tc a law which sets maximum loan charges,
and that law s Knally interpreted so that the ipterest or other loan charges collected ot 1o be collected i connection with the
loan evceed the permitted iimuts. then: (3) any such loan charge shal! be reduced by the amount necessary (o reduce the
charge to the permutted Limit: and (br any sums already coilected from Borrower which exceeded permitted himits wili be
refunded to Borrarier. Lender may choose io make this refund by reduciag the principal owed under the Note or by making
a direct paymen* to perrower. If a refund reduces principal, the reducuon will be (reated as a pantial prepayment without any
prepaymen: charge ute’er the Note.

14, Notices. Any neace o Borrower provided foe in this Secunty § strument shall be given by deliver:ng it or by
mailing 1t by first class maii pnless applicable law requites use of another method. The notice shall be directed to the
Property Address or any other 2dd*css Borrower designates by notice 10 Lender. Ans aotice 1o Lender shall be given by first
class mail 10 Lender's address siaied herein or any other addeess Lender designates by notice to Borrower. Asy notice
provided for in this Security Instrumen-shall be deemed 1o have boen ginven te Borrower or Lender when given as provided
it this paragraph.

15, Governing Law: Severabilits. Th:, Sccunty Instrument shall be governed by federal law and the law of the
junisdicuion 1n which the Propenty s Jocated. ixtho-event that any provision or clause of this Secunity Instrument or the Note
conthicts with apphuable law, such conflici shali-noraffect other prosistons of this Security Instrument or the Note which
can be given effect wnthout the conflicting provision=—47 this end the provisions of this Secunty Instrument and the Note are
declared 10 be severable.

16. Borrower's Copy. Borrower shall be g:ven one confortaed copy of the Note and of this Secunty Instrument.

17. Transler of the Property or a Beneficial Interest in ‘dor rower. if all or any pant of the Property or any interest in
i 15 sold or transferred (or if a beneficial interest 1n Borrower 16 s0id o transferred and Borrower is not a natutal person)
without Lender's prior wnitten consent. Lendcr may. at its opaon. requare immediate pay ment n full of all sums secured by
thes Secunty Instrument. However. this option shall not be exercised by Linder if exercise 18 prohudited by federal law as of
the date of this Security Instrument.

It Lender exercises this option. Lender shall give Borrower notsce of xcoleraizon. The notice shall provide a period of
not less than 30 davs from the date the nonice 1s deliverad of mailed within which 8otrower mast pay all sums secured by
this Secunty Instrument 11 Botrower fails to pay these sums prior to the cxpization ot Pis penod. Lender may invoke any
remedics permitted by this Secunty Instrument without farther aotice o demand on Botrrower.

I18. Borrower's Right to Reimstate. I Bortower meets centain conditons, Borroxe: shall have the night 1o have
enforcement of this Secunty Instrument discontinued 2+ any lime prior 1o the carhier of: 1a) § ¢ays or such other period as
applicable law may specify for reinstatements before sale of the Propenty pursuant to any powei v s2le contained in this
Security Instrument. of (01 entey of a judgment enforcing this Securiny Instrument. Thuse conditsons »72 that Bogrower: (a)
pavs Lender ali surns which then would be due under this Secunity Instrument and the Note & 1f ‘0o _=<celeration had
occurred. <D cures any default of any other covenants or agreements. «or pavs all cxpenses incurred ' enforcing thes
Sccurnity Instrument. including. bat not hinuted 0. reasonable attorneys™ fees: and 1dh takes such action as Lender may
reasonably require to assuie that the hien of this Secunity Instrument. Leader's nghts in the Propenty and Borrower's
obligation to pay the sums secured Dy this Secunity Instrument shall continue unchanged. Upon reinstatement by Borrower.,
this Secunty Instrument and the obligations secured hereby shall remain fully effectise as if no acceleration had occurred.
Howcer, this nighi to reinstate shall not appis in the case of acceleration under paragraph 17.

19. Sale of Nole; Change of Loan Senvicer. The Notc or a partial inicrest 1n the Note together with this Security
Instrument) may be sold on¢ or more times without pnor notice to Borrower. A ale may result 1n a change 1n the entity
(known as the “Loan Scrsicer ™) that collects monthly pavments due under the Note and this Secunty Instrument. There also
may be onc or more changes of the Loan Senvicer unrclated 10 a sale of the Note [f there 1s a change of the Loan Servicer,
Borroaer will be given watten notice of the change 1 accordanve with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the address to which payments should be made. The noucc:,\m

also contarn any other 1nformation required by applicabic law .
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20. Hazardous Substances. Borrower shal! not cause or permit the presence. use. disposal, storage, of release of any
Hazardous Substances on or 1n the Property. Borrower shall not do. nor allow anyone ¢lsc to do. anything affecting the
Property that 15 1n v10lation of any Environmental Law . The proceding two seatences shall not apply 1o the presence, use, of
storage on the Propeny of small quantiies of Hazardous Substances that are generally recognized o0 be appropriate to
normal residential uses and to mamntenance of the Property .

Borrower shali promptly give Lender whitien netice of any investigation. claim. demasd. lawsuit or other action by any
governmental or regulaton agency of private party involving the Property and any Hazardous Substance or Envitonmental
Law of which Borrower has actual knowledge. If Borrower learns. or 1s notificd by any governmental or regulatory
authority . that any remosal or other remediation of any Hazardous Substanve affecting the Property is necessary, Borrower
shall promptly take all necessany remedial actions iz accerdance with Ensironmental Law.

As used in this paragraph 2U. “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoisne, kerosene. other flammable or 1oxic petroleum products, toxic
pesticides and herondes, volaule solvents, matenals contaiming asbestos or formaldehyde. and radicactive matenals. As
used 16 this paragrapl: 20, “Eavironmental Law ™ means federal laws and laws of the junisdiction where the Property is
located that relate to health, safets or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lenader further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemer: in this Security Instrument (but not prior to acceleralion under paragraph 17
uniess applicable law provides otherwiszy. The notice shall specify: (ai the default; (b) the action required to cure the
default; ic) a date, not less than 30 days f om the date the notice is given (o Borrower, by which the default must be
cured; and (d) that failure to cure the defauii v or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrumen:, {ortlosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 10 reisr:ate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other Sifense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument Git'wut forther demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled (¢ cuf’ect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to. reasorab’e attorneys’ fees and costs of title evidence.

22, Refease. Upon pasment of all sums sccured by this Secunty !nstrument. Lender shall release this Security
Instrument without charge (o Borrower. Borrower shall pay any recordation cous.

23. Waiver of Homestead. Borrower waises all right of homestead exemption in the Property.

24. Riders to this Security Instrument. I5 onc or more niders are executed by Borsoaer and recorded togetner with this
Sccunty Instrument, the covenants and agreements of cach such rider shall be incoiporated into and shall amend and
suppiement the covenants and agreements of this Secunty Instrument as if the nderiss were a part of this Secunty
{nstrument. {Check applicadle boxeesi)

X ll Adjustable Rate Rider 'x_J’ Condominicm Rider Planned Unit Development Rider

| 1-4 Farmly Rader Graduated Payment Rider Biweckly Payment Rider
i——J

fre——

| Balloon Rider [ | Rate Improvement Ruder Sccond Home Rider
[ L

X | Otheris) [specify] LEGAL DESCRIPTION

!
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BY SiGNING BELOW, Borrower accepts azd agrees 1o the terms ard corenants contatned 1n this Secueity lastrument
and 1 any ndertsy cxevuicd by Borrower and ravorded with ¢

Witaesses

vrrcnsu. M. QBSTFE
14
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-,_‘ . —

DEE ANH BSTFELD % J

STATE OF ILLINOIS

County of NS SIS

LooTHE UNDHESTONES 4 Moty Public in and for said county and state do
heteby ceniy that VITCHELL M, SERTYELDAND DEDOANN JnsTERLD

. personaily knovin to me 10 be the same personts) whose
namet sy subscribed 1o ihe foregoing instrument. appeared before me ths day in persor. ars aknowledged that ‘e
signed and deliversd the sard anstrument as 733 1z free and voluntary act. Jor the uses and pirpuses therein set forth.
Given under my hand and official seal, thys »rei | darof  syngoane . 1598

My Commission expires

0
~

— b
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NEHORAH KUER HARRIS Notary Pubhic
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PROPERTY DESCRIPTION
Commitment & moer (984802

Tre ard teteras i ~ s Lommiment s CesCrlel as *0 ONS

UNIT NUMBERS 1603, 1804 AND 142 IN THE RITCHIE COURT PRIVATE RESIDENCES
CONDOMINIUM. AS DELINEATED CN A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART CF LOTS 10 TG 14 BOTH INCLUSIVE. AND LOTS 1 TO 5 BOTH INCLUSIVE. IN
BLOCK 2 !N M. O STONE'S SUBDIVISION OF ASTORS ADDITION TO CHICAGO. IN THE
FRACTIONAL NORTH\WEST 1 4 OF SECTION 3. TOWNSHIP 39 NORTH, RANGE 4. EAST OF THE
THIRD PrCIPAL MERIDIAN. !N COCK COUNTY . iLLINCIS. DESCRIBEDC AS FOLLOYWS:

BEGINNING AT THE INTERSECTION CF THE VWEST LINE OF SAID LCT 19 WiITH A UINE ORAWN
PARALLEL TC AN 100 FEET SOUTH OF 'AS MEASURED AT RIGHT ANGLES TO, THE NORTH
LINE OF SA D SLOSx 2 THENCE £AST ALCNG T=E LASY DESCRIBED UNE A DISTANCE COF 100
FEET- THENCE SOUTHEASTERLY CN A LINE CRANN PARALLEL TO ANO 100 FEET (AS
MEASJRED 0% TwE NORTH AND SCUTH LINE OF SAID BLOCK 2. EAST GF THE \WEST LINE CF
SAID BLOCK - 0 T=E NOBVHILINE OF SAD LOT & THENCE EAST ON SAID NORTH LINE OF
LOT 4 7C 1S NTERSECTION WwiTéan LihE DRAWN PARALLEL TO AND 102 FEET 1AS MEASURED
ON THE NORTs AND SOUTH LINE CF S50 8L0CK 2 EAST OF THE WEST LINE OF SAID BLOCK
2 THENTE SCUTHEASTERLY ALCNI V=E LAST CESCRIBED LINE. A DISTANCE OF 161.50 FEET.
MIEASURED 161 51 FEET RECCRD MONF OR LESS TO A POINT ON THE SQUTH LINE OF SAID
LOT 1. WriCh 1S 102 FEET EAST CF THE SNUT=HWEST CORNER OF SAID LOT 14: THENCE
WEST ALCNS THE SOUTH LINE CF SA!0 BICCK 2 BE/NG THE NORTH LINE OF £AST GOETHE
STREET A 2 STANCE COF 102 FEET 7L THE SCUTHNEST CORNER OF SAID BLOCK 2: THENCE
NORTHWESTERLY ALONSG THE WESTERLY UINE GF SA!D BLOCK 2 BEING EASTERLY LINE OF
RITCHIE COURT A D/STANCE OF 182 47 FEET. MORE QR LESS. TO THE POINT OF BEGINNING:
WHICH SURVEY 1S ATTACHED AS EXHBIT "A° TCITAF DECLARATION OF CONDOMINIUMN
RECORDED A5 DCCUNENT NUMBER 23081232 ANU AS AMENDED FROM TIME TO TVIME
TOGETHER . Tr ITS UNDVIDED PERCENTAGE NTEREST N THE COMMON ELEMENTS 1IN COOK
COUNTY 1L.%C.S
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- LOAN NO. 980007375

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this  20TH day of FEBRUARY . 1998 . andis
incorporated into and shail be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the “Secunty
Instrument”) of the same date given by the undersigned rthe “Borrower™) 1o secure Borrower’s Adjustable Rate Note (the “Note™)

PRISM MORTGAGE COMPANY,
AN ILLIKNOIS CORPORATION (the ~Lender)

of the same date and cosening the propeny described in the Security Instrument and located at:

1313 NORTH RITCHIE COURT #1604
CHICAGO, IL 60610
Beigwrty ASYwss
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOKT!LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE C7»} CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAT.

ADDITIONAL COVENANTS In adZition 1o the covenants and agreements made in the Secunty Instrument, Borrower and

Lender further covznant and agree as follows:
A. INTEREST RATE AND MONTHLY PAVENT CHANGES

The Note provides for an imtial interest ratc of (7250 5. The Note provides for changes mn the interest rate and the
monthly payments. as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The interest rate | will pay may change on the first day of MARCH 2005 . and on that day every 12th
month thereafter. Each date on which my mnterest rate could change 1s callovt a “Change Date”.

(B) The Index

Begimmng with the fint Change Date. my interest rate will be based on an hide. The “Inden” 1s the weekly average yield on
United States Treasun secuntics adiusted 10 a constant matunity of | vear, as made avartabie by the Federal Reserve Board. The
most recent Index fizure avadable as of the date 35 davs befere each Chanige Date 1s caile the "Current Index”.

If the Index 1s no longer available. the Note Hoider will choose a new index that 1s based upon.compatabie information. The
Note Holder will zive me notice of this choice

(C) Cakeulatien of Changes
Betore each Change Date. the Note Helder wili caleulate my new interest rate by adding

THREE
percentage points ¢ 3.000 %y to the Current Index. The Notc Holder will then tound the rescit of this add:tion to the
nearest onc-cighth of onc petecntage pomt 10 1259 ¢ Subieet 1o the hants stated 10 Section 40D+ below, this rounded amount

will be my new nterest fate until the net Change Daic.

The Note Holder will then Jdetermine the amount of the monthly payment that would be sufficient to repzy the unpad
principal that | am cxpecied t eae at the Change Date 1n full on the matur:ty date at my new anicrest fate 1n substantially equal
payments  The result of this calculation will be the new amuount of my munth!s pavenent.

{D) Limits on [nterest Rate Changes

The interest rate | am required 1o pay at the first Change Date will ot be greater than 9.250 % of less
than 5.250 %. Thereafter. my anterest rate will aover be ikreased or decreased on any single Change Date
by mote than 1wo percentage points (2 0% 1 from the ratc of interest | Bave been payiag for the preceding twelve months. My
interest rate will neser be greater than 13.225 «

Form 23111 385 Pege 1 0l 2
" ASED O

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - 5:n5¢ Farrw'y - Fannie Mae Freddie Mac Uniform instrument : jlt X
Trutials:
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(£) Effective Date of Changes
My new anterest rate will become effectine on exh Chaage Date. | wiil pay the amount of my new monthly payment
Seginning on the first monthls payment date after the Change Daic unti! the amount of my monthly paymen: changes again.

(P) Notice of Changes

The Note Holder will deiiver or mail 1o me a noiice of any changes :n my nterest rate and the amount of my monthly
payment betore the citective date of any change. The notice will inciude information: roquited by law te be given me and also the
tille and telephone numbcer of a person who will answer any question 1 may have regarding the notice

8. TRANSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaiform Covenant 17 of the Secusity Instrument 1s amended to fead as follows:

Transfer of the rraperty or a Beneficial Interest in Borrower. 11 all or any part of the Property or any intcrest in it is sold
or transicrred (or 1f 3 beneficial interest in Bozrower s sold or transferred and Borrower 1s not a natural person) without Lendes's
pnor wntten consent, Lotd:r mayv. at its oplion. require immediate pavment 1n full of all sums secured by this Security
Instrument. However, this ¢ption shall not be cxersised by Lender if excrcise is prohibited by federal faw as of the date of this
Secunty Instrument. Lender 2ls0 Zaall not exervise this option af: 12y Borrower causes to be submitted to Lender information
required by Lender 10 evaluate he catended transferee as 1f a new loan were being made (o the transferee: and (b Lender
reascnably determunes that Lender’s wosairty wil! not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreeinen: 1n this Secunty fnscranent 15 acceptable to Lender.

To the extent permitied by applicable law ., Lender may charge a reasonable fee as a condition to Lender’s consent to the loan
assumption.  Lender may also requite the transicizc o sign an assumption agreement that is acceplable to Lender and that
obligates the transferee 10 keep al! the promises and agr-=ments made in the Note and in this Secunty Instrument. Borrower will
continue 1o be obligated under the Note and ths Secunty’ Inst-ument unless Lender releases Borrower in writing.

It Lender exercises the eption to require immediate pavmert it full. Lender shall give Borrower notice of acceicration. The
nitice shall provide & pertod of not less than 30 day s from the dat® ¢ notice is delivered or matled within which Borrower must
pay all sums secured by this Secunty Instrument. I Borrower fatis 15 jay these sums prior to the expiration of this period,
Lender may :nvoke any remedies permitted by this Secunts Instrument watkort further notice or demand on Borrower.

BY SIGNING BELOW', Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

: [l
DEE ANN OBSTFELD .

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singie Furmily - Fannie Mae Freddie Mac Uniform instrument

Form 23111 3/85 Page 201 2
REVISED 12 9 Inssals:
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LOAN NO. 980007375 CONDOMINIUM RIDER

THIS CO! DOMINIUM RIDER 13 made s 20TH dn of FEBRUARY 19 98
and 13 :corporaied 1ato and shall be deemed to amend and supplement the Morngage. Decd of Trust or Secunty Deed ithe
"Secunty Instrumest s of the same daie given by the undersigned (the “Bortower ™) 1o secure Botrower's Note 1o
SRISM MORTGAGE COMPANY. AN ILLINOIS CORPORATION (ihe “Lender”)
of the same date and corening the Properts descnbed in the Sevunity Instrument and focated at.

1313 NORTH RITCHIE COURT #1604

CHICAGO, IL 60610

Pty ASIens.
The Property includes a unit 1n. together with an undivided interest 1 the common elements of. a condominium project known
as: RITCHIE COURT CONDOMINIUM
Srew 2 D wrdorwars B

Ghs “Condominiur Project”s. If the oancrs association of other entit: which xts for the Condomintum Project (the “Owmers
Association”» hitds ttle 1o property for the benefit or use of s members or sharcholders. the Property aiso includes
Borrower’s interest <5 the Owners Association and the uses. proveeds and benefits of Borrower's interest.

CONDOMINIUSE COVENANTS. In addion 1o the covenants and agreements maie i the Secunty Instrument.
Borrower and Lender funincr covenant amd ageee as follows

A. Condominium Obligaiioss. Borromcr shail perform all of Borsower's obligations under the Condosunium Project’s
Constituert Documents. The “Const=ioent Documents” are the: i Declaration or any other documenat which creaies the
Condomunium Project. i1y by-laws. i cade of teguiations. and «ivy other cqunalent documents. Borrower skall prompily
pay. when duc. all ducs and assessments 1mrosa! purscant to she Constituent Documents.

B. Hazard Insurance. So long as the Onires Association mantains. with a gencrally accepied insurance carricr, a
“master” or “blaaket” poicy on the Condommuai Zrotect which 1s satisfactony te Lender and which provides insuranke
zoverage 1n the amounts. tor the peniods. and against the barards Lender requires. inciuding fire and hazards included within
the terin “cuiended vorerage”, then

i1 Lender waives the prosision 1n Uniform Covenart 2 for the monthly payment to Lender of the ycarly premium
installments for harard msurance on the Property . and

i11» Borrower's cbligaticn under Untform Cosenant § to maint>as hazard insuzane coverage on the Property is deemed
sat1sficd to the euent thar the coverage 1s provided by the Oaners Asscoiziien policy

Borrower shall g:ve Lender prompt notice of any lapse 1n required harasd rrscrance coverage.

In the event of a distribution of hazard nsurance proceeds in licu of restoratior or repair following a loss to the Propenty,
whether 6 the unit or 10 common clements. ans provecds pasable to Borrower ure nerehy assigned and shall be pad to Lender
for appl:cation to the sums secured by the Security Instrument. with any cxcess paw 1o brarower

C. Public Liability Insurance. Borrower shzil 1ake such actiens as may be reasonabic to insure that the Owners
Association maintans a public hiability msurance polisy acceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or clarm for damages. direct of consequeniizi. pavable to Borrower in
connection with any condemnation or other taking ot all of any part of the Propents. whether of the umit.or of the common
elements. or for any converance in hicu of condemnation. are herebs assigned and shali be pard to Lender. Sach proceeds shali
be applicd by Lender to the sums secured by the Secunty Instrument as provided 1n Umitorm Covenant 10.

E. Lender's Prior Consent. Porrower shall not. cxcept after notice to Lender and with Lender’s prior waillen consent.
either pantition or subdivide the Properts or consent to-

(1 the abandonment or termiration of the Condomimum Project, except for abandonment of termination tequired by
iaw in the casc of substantial desiruction by fire ur other casuaity or in the casc of a taking by condemnation or cminent
domain:

(1 any amendment 1o any provision of the Constituent Documents 1f the provision 15 for the express benefit of Lender.

(L termunation of professional management and assumption of self-management of the Owners Association; or

av) any action which would have the cffect of rendenng the public labili'y nsurance coverage maintained by the
Owners Association unacceptable to Lender.

MUL!’!STATE CONDOMINIUM RIDER - Sigie Famdy - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Page 1 of 2
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LOAN NO. 980007375

F. Rem~dies. i Borrower does not pay condomimum ducs and asscssments whii due. then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty
Ins:rument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be pavable. with interest. upoa notice from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Botrower accepts and agrees to the terms ang prosisions coatained 1n this S‘ ondomimum Rider.

= I / (. /
i ! ! ' ; ]
o b ; UL} XL /L ;"&{LQ—\

MITCHELL M. OB$TPELD DEE ANN OBSTPELD

“w.ggs};x'r‘e CONDOMINIUM RIDER - Singie Fany - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
' . Pege 2012




