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MORTGAGE

TINS MORTGAGE &5 nade this2ND day ofDECEMBER
1997 . between the NMortgugor, ABEBARDO NEWAREZ AND SUYAPA NEWAREZ, HIS WIFE AS JOINT
TENANTS : {hereln *Borrower”), and the Morigngee,
G.E. CAPITAL MORTGAGE SZRUTZES, I‘JC. + 4 corporation organized and

existing under the laws of NEW JERSEY .
whose nddress Is 3 EXECUTIVE CAMPUS, SUITE 01C, P.O, BOX 5039 CHERRY HILL NJ
{hcrcln *Lender*).

WHEREAS Dorrower is indebled to Lender in/the principal sum of U, S, § 30,212.00 i
which indebledness is ovidenced by Borrower's noto dat:dDECEMBER ZND, 1997 and exienslons snd renewals
thereof (herein “Note*), providing for menthly Instaliments, of princlpal and interest, with the balance of indebledness,
il nol sooner pald, due and payable on  DECEMBER 8Til, 2012 i

10 SECURE to Lender the repayment of the Indebleciiess evidenced by the Note, with interest thereon; the payment
of nft other sums, with Inlcrest therean, advanced in nccorduscr” herewith to prolect the security of this Morigage; and
the pcrf‘ormanca of the covenanis and ngreements of Borrower bércnt contuined, Borrower does hrereby morigage, grant
and sonvey 1o Lender the following described property lodtied in the County of  COCK » State of
Minols:

Propetty Tax lndex Numbert  12-27 -120- Uulq. |

t :(}/
RELTITLE SERVICES !I_E_ZQM 2 et

SEE SCHEDULE 'A' ATTACHED

'THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDINC SHOULD BE RETURNED TO:
3 EXECUTIVE'CAMPUS, SUITE 01C, P.0, BOX 5039, CHERRY HILL,

which has the address of 2843 ROSE STREET, ) ERANKLIN PARK
{Streat) {city)
lilinols 60131 (herein "Pr’operiy Address”);
{2ip Coda}
ILLINOIS - SECOND MORTGAGE - 1180 » FNMMFHLMC UNIFORM INSTRUMENT Form 3894 {Paga 1 of 8)
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THAT TRAGT OR PARCEL Of LAND IN THE COUNTY OF COOK IN THE STATE OF ILLINOIS LOTS 40 AND 41 IN
BLOCK 16 IN FRANKLIN PARK IN THE WEST HALE OF THE NORTH WEST QUARTER OF SECTION 27 TOWNSHIP 40
NORTH RANGE (2 EAST OF 'IHE THIRD BRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.
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the Note and juengraphs | and 2 hereof shall be npplied by Lender first in payment of amounts payable to Lender by
Dorrower under preagsaph 2 hareof, then fo interest payable on the Note, and tell lo the principal of the Note,

& Prior Morigezes nnd Deeds of Trusly Charges; Liens, Borrower shall perform ol of Borrowers obligations
under any mortgage, deerd of trust or other securlly ngreement with o llen which fins priorlly over this Mortgage
inchudlng Dorrower's covaniants lo make payments when due, Dorrower shall pny or cause to be pald )l toxes
nesesaments and other charges; fines tnd Irposiions atiributable 1o the Property which muy alialn & priorily over this
Mortgnge, and loasehold paymasis or ground rents, It any. ‘

$ llazard Insurance, Borrowdr shefl keep the improvements now exhsing or hercafler erecied on the Properly
insured pgainsl loss by fre, hazards ‘neludad within the lerm ‘extended covernge’, and such other hazards as Lender
may requlre and in such atmounts and for (ueli periods na Lender mny require, :

The Insurance crerlor providing the instranse shall be chosen by Dorrower subject to approval by Lender; provided,
that such approval shalt not be unreasonnbly WiUheid, All Insurance policles and renewnls theres!” shall be In o form
acceplable to Lender and shall include 3 sandnra mortgnge elnuse tn fuvor of and In a form aceeplable to Lender,
Lender shall have the elght to hold the policies and rerewu] thereof subject to the terms of any morigage, deed of trusi,
or other secutity agreement with o Nen which has priapity avex-this Mortgage,

fn the event of loss, Borrower shall give prompt notsesio the insurance carrler and Lender, Lender mny muke
prool*of loss if nol made prompily by Borrower,

It the Property 1s abandoned by Borrower, or I Borrower failr 1o vespond to Lender within 30 days from the date
nodee I malied by Lender to Dorrower thal the Insuranee cartier afzs to settle # claim for insurance benefits, Lender ls
nuthorized o colleel and apply the Insurance proceeds at Lender's oplen elihier to testoratlon or repale of Uie Property
or 10 the sums secured by this Mortgage. )

6. Dresentation snd Mulntenance of Droperty) Lewseholdsj Condomitiiess Plehned Unlt  Developments, Dors
rower shall Keep the Propeny 1n good repalr and shall not commil waste or per:alt Impnlrment or deterloralion of the
Property and shall comply with the provislons of any lease It this Mortgage | on a feasziold, If this Mortgage ls on a unlt
n a cohdominium of & planted unll development, Borrower shall perforin all of ‘Borsewer's obligatlons unhder the
declntation oF covennnis creating of yovernlny the condominlum or planned uiht development, the by-lnws and regula:
tlons of the condominlum or planned unit development, and constituent documents, - _

7 Protection of Lendet’s Security, I Borrower falls to perform the covenanls nnd sgrecpienls contalned in this
Morignge, o f any action ot proceeding it cornmenced wiileh malerlally affecls Lenders Interesi-iothe Property, Uien
Lender, at Lender's oplion, upon netles to Borvower, may make sueh appearances, disburse such sums, including
reaschable nttorneys’ fees, and take such acllon i is necessary lo proleel Lender's inierest, 1L Lender requived tmorigage
Insurance ns o condillon of making the loan seeured by Wils Morigage, Dorrower shall pay the premlums required fo
malntaln- such nsursnce In effeet un) such Ume as the requirement for stieh Ingurance terminates In necordance withy
Borrawer's and Lender's weltten agreement or applicable law,

Any amounis dishursed by Lender pursuant \o this porngraph 7, with interest thereon, al the Note tate, shall
hecome ndditlonal Indebledness of Dorrower secured by this Morigage, Uniless Dorrower and Lendor agree 10 other
terms of payment, such amounts shall be poyable upon notice from Lender 1o Borrower requesting payment theteont
Notilng contalned in this paragraph 7 shall require Lender 1o ineur any sxpenise or take any actlon heveunder,

8. Inspecilon, Lender may make o cause to be made rensorinble entrles upon and inspecions of the Droperty,
provided. that Lender shall give Dorrower nolice pHer to any such ihspection speelfying rensonable coute therefor
related Lo Lender's Interest in the Properiy, _ _

9, Condemnution. ‘e proceeds of any award of claim for damages, dlreet or consequential, In connection with

l‘%at;libi%t?‘; SHCOND MORTOAGE + 1/60 - FNMA/FHLMC UNIFORM INSTRUMENT Form D814 (Page J of 8)
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Il ls sold or transferred (or If a bensficlal Interest in Borrower Is sold or ironsferred and Borrower s nal a natural
person) without Lensei's prior writen consent, Lender may, at {ts option, require lmmedinte payment in. full of all
sums_secured by this Miorigage, However, this option shull nol be exercised by Lender Il excrclse ls prohiblted by
federal law os of the date 0" this Mortgage, ‘ _ _

If Lender exercises Uiie oron, Lender shalt give lorrower nollce of ncceleration, The notice ehail provide 4
period of not fess than 30 days from the date the notice is delivered or malled within which Borrower must pay aff sums
secured by this- Morigage. Il Dorrow'cz falls to pay these sums prior o the.explration of this period, Lender may In-
voke nny remedies permitted by this Mert age without urther notice or demand on Borrower,

NON-UNIFORM COVENANTS, Borowsr and Lender further covennnt and agree as follows:

I7. Accelerstion; Remedles, Except as-pravided in paragraph 16 hereof, upon Borrower's breuch: of any cove-
nani or agreement of Borrower on this Morfg=ys; Including the covenanis fo pay when due any sums secured by this
Marigage, Lender prior to acceleration shull giveiritce 1o Borrower as provided in paragraph 12 hereof specifying: (1)
the beeach; (2) the nction requived to cure such breachi (33« date, not lesa than 10 dayx from the date the notlce is mulled
to Borrower, by which such breach must be curedy and (1) that fuilire to cure such breach on oy before the date specified
in the notice may result in acceleratlon of the sums secuied by this Morigage,. foreclosure by judiclal proceeding, and
sale of the Property. ‘The notice shall Murther inform Borrower (of ihe vight 10 reinsixie after accelerution and the right to
assert In ihe foreclosure proceeding the nonexistence of e defauli o =ny other defense of Borrower {o scceleration and
foreclosure, If the breech is not cured on or before the dute specifird in the notice, Lender, at Lender's option; may
declare ait of the sums secured by this Morigage to be immedinteiy due ~a! paysble withou! further demand and may
foreclose this Morigage by Judiclal procecding, Lender shall be entitled to crllect in such. proceeding sl expenses of
foreclasure, including, but nol Hmited to, rewsonable attorneys’ fees wnd cestz ol documentary evidence, abstracts and
title reports, ‘

18, Borrawer’s Right to Relnstate. Nolwithstanding Lender‘s acceleration of ‘he sums secured by this Morignge
due lo Dorrower's breach, Borrower shall have the right lo have any proceedings begun by Lender to enforce this Morle
goge dlscontinued at any time prior to entry of a Judgment enforcing this Morlgnge if: (a). Porrewer pays Lender all sums
which would be then due under thls Morigage and the Note had no accelernlion oceuirzut (h) Dorrower cures sl
breacites of any other covennnls or ngreements of Notrower conlalned In this Mortgage; (c) Borrower pays all reasonable
expenses Incurred by Lender in enforcing the covenants nnd agreements of Borrower contained in(this Morlgage, and in
onforcing Lender's remedies as provided In paragraph 17 hereof, including, but not limited to, reasonable nitorneys’
fees; and {d) Borrower takes such nclion as Lerider moy reasonnbly require to assure that the Hen of this Mortgage,
Lender's interest in the Property tnd Borrower’s obligation to pay the sums secured by this Morignge shall contiue
unimpaired, Upon su¢h payment and eure by Borrower, this Mortgage and the obligations secured hiereby shall remaln
in full force and effect as if no nccelertition had occurred, _ _

19, Assignment of Rentsy Appolniment of Receiver. As additional securlty hereunder, Borrower hereby asslgns to
Lender the rents of the Property, provided that Borrower sholl prior to aceelernilon under paragraph 17 hereol o
abandonment of the Property, have the right to collect and retain such rents us they become duz and paynble,

‘Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have »
tecelver appoinied by n court to enler upon, take possession of and mannge the Property and to coliect tie rents of the
Property including thoss past due, Al ronts coliectnd by the recolver shnll be applied first to payment of the costs of
management of the Property and collection of rents, including, but not timited to, recelves’s. fees, premiuims on recelver’s
bontls ond reasonnble atiorneys’ fees, and thon 1o the sums seeured by this Morigage, The receiver shall be labie 1o
account only for those venls actually recelved,

1%’132!:%!.:-" SECOND MORTGAGE « 1/80 - ENMAITHLMC UNIFORM INSTRUMENT Formt 814 (Pags 5 of 8]
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