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Ly And When Recorded Mall To
e FIRST HOME MORTGAGE CORPGRATIGN
& 950 NORTH ELMHURST RCAD
MT. PROSPECT, IL 60056

Prepared by

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD
MT. PROSPECT, IL 60056

T 1A Cuse No. @

Stute of Lo ‘
ute of (ot ) MORTGAGE 131-9081396

LOANNO. 21524593

THIS MORTOAGE (“Seeurity 1nstrument™) is plven on FEBRUARY 20, 1998
The MorigagorIs — MARK A, BROWN dand VIRGINTA J. BROWN, HUSBAND AND WIFE

OS— |2 oo1-C |
LAND TITLE EROUP, RIE,

(“Horeower), This Seearlty Wnstrument is given to - FIRST HOME MORTGAGE CORPORATION, AN
[LLINOIS CORPORATION

which by organlzed mnd existing undee the laws of [LLINGIS, \ A
whose address s 980 NORTH ELMHURST ROAD, MY, PROSPECT, il 60046
(“Lender®), Botrower owes Levaler e prinelpal sim of

ONE HUNORED ELEVEN THOUSAND NINE HUNDREQ SIXTY THREE AND NO/ 100
Dollues (U8, § 117063,00 ).
This debt ls evidenced by Borrower's note dated the suttie date ax this Securlty nstrument (*Note*), which
provldes for monthly puyments, with the fuil debt, U not patd cartler, due and poyable on MARCH 1, 2028
v iy Seeutity tusteutnent seeures to Lenders () the repaytient ol the debl evidenced by the
Note, with tnterest, nid atl renewals, extenstons md modifieatlons of the Notey (b) the payiient of all otber sums,
with fterest, wdvneed under paeageaplt 7 1o protect the seeuplly of this Secueity lnstrument; wid () the performnee
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*{ ol Borrower's covenants and agreemients under this Securlly Instrument and (he Note, For this putpose, Borrower
P does hereby morgage, grant and convey (o the Lender the following  deserfbed  propenty. localed in
i COO0K County, Nlinols:
::; LOT 28 IN BLOCK 8 IN STREAMWOOD UNIT 2, BEING A SUBDIVISION IN THE NORTHWEST

& 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANCE 9, EAST OF THE THIRD PRINCIPAL

K MERIDIAN, :‘\CCORD[NG TO THE PLAT THEREOF RECORDED MAY 24, 1957 AS DOCUMENT NO.

16913840, IN COOK COUNTY, ILLINOIS, ~
TINT Co =23 - - 030, YOI . DLO

which has the address of 224 CYPRESS'DRIVE, STREAMWOOD o [Street, Chyl,
Htinels £0107 [Zin Codel (" Property Address”);

TOGETHER WITH all e bmprovements how or hereafter erected on the property, mnd all easeinents,
appurtenances and {ixtures now o nercafier o part of the property. All replacements ahd additlons shall wlso be
covered by this Securhly Insteument. 411 o7 the foregoing s referred Lo In this Seeurity Tostewment as the “Property.”

BORROWER COVENANTS that Borrawer is tawlully selzed af the estate hereby conveyed mud has (he right 10
mortgage, grant and convey the Property and thor the Property is unencumbered, except for enctimbrances of recordl,
Borrower warrants und wiif delend geneeally tie tithe to the Property agalnst all claims and demands, subject to any
encumbtances of record.

THIS SECURITY INSTRUMENT wmbhu.s wdorm covennnts for mationl use and non-untorm covenmis
with Limited varlations by jurisdiction to constitute a unifceps seeurity instrament covering real properly.

Borrower and Leinder covenant and agree ns follows:
UNIFORM COVEMNANTS.

Lo Paymoent of Principud, Intevest mid Lute Clmrege. Bortowershall pay when due the prinelpal of, and
interest on, the debt evidenced by the Note and late chatges due under the Nogs

2. Monthly Payment of Taxes, Insurunee and Other Charges, Borewer shall Include in cach momllly
payment, together with the principal and Duerest us set forth in the Note and any le charges, 1 sum for {u) taxes and
spectal nssessments levied or to be levied against the Property, (b) leasehold payments or ground renls o the
Propetty, and (c) premlums for imsueance required under paragraph 4. 1 any year 10 wirich the Lender must pay a
mortgage nsurange premium to the Secretury of Housing and Urban Development ("Seedetary®), or In any year in
which such premium would have been requived H Lender still held the Securlty hstrument; zazh monthly payment
shintl also include oither: (@) o suw for the annual morlgage Insuranee prembiuin 1o be puid by Lepaes o the Secretnry,
ot (1) 0 monthiy charge fustead of @ mortgage isurance premium {5 this Security Insteument Is heid by the Secretary,
i n reasonable smoum o be determined by the Seeretary,  Exeept for the monthly charge by the Secretary, thuse
ftems wre called “Escrow Mems® wnd the sums pakd to Lender are ealled "Eserow Funds.” .

Lender miy, al any time, colleer und hold amounts Tor Escrow Tlems In an aggregate amount not to exceed the
maxten amaunt that may be required for Botrower's eserow account ider the Real Estale Settlement Procedures
Act of 1974, 12 U.S.C. Secilon 2601 e seg. and tmplementing reguintions, 24 CBER Part 3500, as they mny be
amended from Hme to thme (“RESPA®), except that the cushlon or reserve permitied by RESPA lor wianticlpated
disbursements or disbursemunts before tie Borrower's payiments are avadlable Iy the secount iy ot be based on
amobms tue for the mortgage insuance pretium,
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, {1 the amounts held by Lender for Bserow fems exceed e amouits permitied to be held by RESPA, Lender

b shall necount to Bortower for the excess Qs as required by RESPA, 1 the anounts ol funds hetd by Lender i any

;3} Ui |8 ot sukticient w poy the Bserow Neths when due, Letder may olily the Burrower atd regulre Bortower o

P ke up the shortnge ns peridited by RESEA,

- The Bserow Funds are pledged as acdditional seeuetty for ull suis seeuted by this Secutlly Ihstrament, i
‘{i Borsower temders to Lender the Tl payiment of all such sums, Borrower's necount shatl be eeedliied with the balanee

remabning for all tnstallment Rems @), (), and (o) and any mortgage instranee predum nsttiment i Lender huy
wot beconwe obligited 1o puy 1o the Secretury, and Lender shall promptly relud any exeess funds to Bortoser,
faunediately prior W a Toreclosure sle of the Prapeety or [ts wequisition by Lendet, Bortower's sceount shatl be
eredied whib any balance temuining lor atl installments for lems (i), (b), wid (e).

30 Apetieation ol Payments, AN puyments under paragraphs | aned 2 shall be applied by Lender us {ollows:

Fegt, to w2 martgige insurance premiun fo be paid by Lender to the Seeretary or (o the otdhly chiarge by the
Seeretuy tsténdonthe monthly morignge insuranee premiuny

Secoutl, to am tikes, ypecinl ussessments, leasehold payments uruuund rents, and {lee, Qood ad other Immrd
fnsurinee preminms, wsroguired;

Lhigl, 1o interest g vader the Note;

Faupth, to mmortization afshe prineipat of the Note; and

Fiflhy, to tnte charges die upses the Note,

4, Fire, Flood wnd Other Bazeat thsurnnee, Borrower shall fusuee all Improvements on the Property, whethet
now fu exlstence or subsequently crected, agaliist any hazards, etsualties, and contingencles, Including tre, for which
Lender requlres inswrance, This insuraeer-shall be mantafned e the amounts and Tor the perfods e Lender
requlees, Borrower shull also thsore ol Tpeovements on the Property, whether now I exlstence or subsequettly
crected, agalnst loss by (loods to the extent n..,u‘ e by the Sceretary, All Insuemee shall be earved with compules
approved by Lender, The Insurance policies and tny ezaewnls shadl be held by Lender and shall include loss paynble
cluntses fn-fuvor of, andd in o Sorm neeeptoble to, Lender,

o A the evend of toss, Borrower shalt give Lender tdneelate notlee by mabl, Lender may ke proof of loss 1f not
made prampily by Borrower, Eaeh lnsurance compuny concersed fs hereby nuthortzed nnd divected 1o make payment
for such loss dicectly o Lender, instead of to Borrower and o fender Jointly, Al or any part ol the Inguratice
proceeds oy be applisd by Lender, at its option, eithet () (o the Zetuetion ol the Indebledness under the Note and
this Security tasteument, fest to any delinguent umounis applicd i the seier In paragraph 3, and then to prepuyment
of principul, ar () to the restorution ot repair of the damaged Property. <any npplicatlon of the proceeds (v the
principul stall not extend or postpone the due date of the monthly puyimerisenleh are refeered 10 10 puragraph 2, ot
change the amount of such payments, Aiy excess insurance proceeds over anpieunt required to pay oll outstonding,
[nclebtedness under the Note wnd this Seeurity tnstrument shall be pakt to the entity, legnlly entitled tiereto,

It the event of foreelosute of this Securily fstrumient or other transter of ttle o the Property that extinguishes
the ndebtedness, atl eight, title and aterest of Boreower in and to Inswranee policiey”in force shall pags to ihe
purchaser,

5. Oceupnney, 't uxu‘vut!un, Muidenunce mui Protection of the l’rupm tys Burrowe s oun Appileation;
Lenscholds, Borrower shall oceupy, establish, mnd use the: Propeny ag Bortower’s princpal redidenee within sixty
days atter the execution of this Security Instrunvemt {or within sixty days of o later sale or teansler.af the Property)
and shall continue (o ocoupy the Property ts Borrower's prineipal residence Tor al lenst one year after the dute of
occupancy, unless Lender determines that vegquivenent will cause undue hardship for Borrower, ot unless extenuating
cireumstances exist which are beyond Botrower's control, Borrower shull notify Lender of any extenuating
circumstances, Borrower shall not commit waste of desteoy, damage or substantially change the Property or allow the
Property to deteriotate, reasonable wene and tene exeepted, Lender may inspeet the Property i the Property s vacant
or abandoned or the loan s In default, Lender may take seasonnble action to protect and preserve such vacant or
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y ubanddoned Propenty, Borrower stadl tlso be In defoult 11 Borrower, duelng the loan appilention process, gave
fox materfally folse or Inaceurute infortatlon ot stateniets to Lenter (or fatled W provide Lender with any inaterial
& Information) in connection with the loan evidenced by the Note, ineluding, but tot Hnbted (o, representations
& toncerning Borrower's oceupnticy of the Property ns o principnl residence, 1 this Sceurlty thstaument s on o
it lenscholdl, Bartuwer shall comply with the provisions of the tease, I Borrower neguives fee e o the Property, the
4 leasehold wnd fee title shull not be merged unltess Lender ageees to the werger fn welting,

6, Condenitmtion, The proceeds of amy award ot ¢lulin for dumnges, direet ot consequential, In connection with
why condemnntion o other taking of any part of the Propeety, of for conveyance i place ol condemnntion, nre
heveby assighed and shalt be pakd to Letder to the extent of the full mmount of the indebledness that temiins unpakd
under the Note and this Seeurity Instrument, Letder shall apply sueh proceeds to the reduetion of the fadebiediess
uncer the Nete wd 1y Seeurity Instramment, fiest to sy delinguent ameutts applicd In the order provided in
purngeapl 2, end then to prepuyment of privcipal, Any application of the proceeds to e principal shall not extend or
pustpone the ¢ae <date of the morthly paytmetty, which nee reflerred o 1o paragraph 2, or chinge the mount of sueh
puythents, Any weevse proceeds over aiasount teguited 1o pay all outstanding indebtedoess under the Note and (his
Seuelty losteumenc et be pald to the entity legatly entitied hereto,

7o Churges to dorawer and Protection of Letder's Rights tn the Propety, Borrower sl pay all
governitentnl or munleipalcharges, Mnes andd impositions tat nre ot Ineluded 1o paragraph 2. Borrower shall pay
these obilgations on e dhectly to the entity which is owed the payment. 1 falluee to puy would adversely alfeet
Letider's Interest fn the Propeity. vpon Letider's ceguest Botrower shadl promply fuendsh to Lender recelpls
evidenelng these paytients,

it Boerower falls to muke these piymients ot the paythents cequived by patagraph 2, or falls to perforin by other
covenunts and ageeements contalied b this Sueutlty Tnsttunen, or thete is o legal proceeding that iy stgnilicantly
atteet Lendur's eights In the Peoperty (sueh oy ¢ proceeding I buakeupley, for condempntion ot to enforee lawy ot
reguintions), then Lender may do and pry whaierer 1y recessary to proteet the value of the Property wnd Lender’s
elghus b the Propesty, including payient of 1oxes, hozardiinguranee aid other dtetns mentioned t praragraph 2,

Ay amounts disbursed by Lender uncler this paewgeanh shell become si additbonal debn of Borrower wid be
secured by this Security Insteument, These amounts shan eéur Interest from the date of disbursement, at the Nole
rate, tnd at the uption of Leindee, shall be immedintely due and iable,

Botrower shall peomptly dischacge aiy Hen whieh o pri..v'.; over thiy Seeurily Instiumen unlm Burtowot:
(n) ngreey 10 wrlting 1o the payttient of the obligation seenred by Hen g manner acceptuble o Lendety (0)
contests I good falth the len by, or defonds agabist enforeement of theiten In, legal procecings which by the
Lencer's oplnfot opetate to prevent the enforeemient of the ety or ) srcures Trom the helder of the len an
agrectnent satistuetory to Lender sitbordinating the Hen to iy Security fustecnsept., 11 Lencer detiesmdives that any pan
of the Property Is subjeet o n Hen which thay altaln priorlty over this Seendity Instesment, Lender oy glve
Boerower w notiee (demtifing the ten, Borrower shatl satlsly the Hen or take vie ormuore of the aetlons set forh
nbove withint 10 days of the glving of notlee,

8, Feeso Lender may colleet fees undd churges nuthorized by the Secretary,

9, Grovndy o Aceelerntion ol Delit,

() Detundt, Lender may, except s Utnited by teguintlons fsswed by the Secretary, inaome case of payient
detnlts, eegittre Immedlate payent I fall of ol sims secured by (hls Securbty tnstuenid”:
(1) Dorrower defnults by faitkng to pay it I any tiomthly payment recuired by this Secuirity fistrugent
priot to ot on the due date of the text momhly payment, o
(1) Borrower deluults by falling, for a petlod of thisty dayy, 1o pettorm mty other obliuntions contained
in this Seeugdly nstrument,
(b) Sute Without Credit Approval, Lender shall, I permitted by applicable law (ncluding Seetlon 3d1(d)
of the Quen-St. Germaln Deposhtory Institutions Aet of (982, 12 Us.C, 1701)-3¢d)) undd with the prior
approval of the Secretary, require immedlate payment dit [ull of all sums secured by this Seeurlty Insteument
i
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_j () Allor part of 1he Property, or a beneficinl Interest In a trust owning all or putt ol the Propenty, Is sold
L, or otherwlse transferved (other than by devise or descent), and. _
i (ii) The Property is not occupied by the purchaser or graniee us his or her prinelpal residence, or the
& purchaser or grantee does so oceupy the Property but his or her credit has not been approved In
i accordance With the requirements of the Seeretary, _ ‘

o (¢) No Walver, [ circumstances oceur that would perniit Lender to require Immediate payment in fall, but

Lender does not tequire such payments, Lender does nor walve its elghts with respeet (o subsequent events,
(d) Regulntions of HUD Seeretury. In many circumsiances regulations issued by the Seerctary will limil
Lendet's rights, in the case of payment defaults, 1o require immediate payment iy full and foreclose 11 not
pald, This Securlty strument does not authortze aceeleration or foreclosure 11 not petmitted by regutations
ol ths Secrelary, ,

(¢ dtoetpape Not Insured, Borrower agrees that ihis Securlly Insttument und the Note nre siot deterinined
to be-eligihle for insurunce under the Natlonal Housing Act within 60 duys [rom the date hereof, Lender
may, ab-LsGption, require Tmmedinte payment I (Wl of all sums seeured by thls Seewrlly Instrument, A
weitten stateiosin of any authotized agent of the Seeretary dated subsequent to 60 days from the date hereaf,
declining 1o fngure,dhls Securlty Instrument and the Note, shall be deemed conclusive proof’ of sueh
neliglbllity, Nowvithstanding the foregoing, this optlon nuy not be exercised by Lender when the
unsvallabllity of lnsuranes. s solely due to Lender's fallure to remit o morgage nsurance premium to the
Seeretary, ‘ ‘

10, Refnstaterent, Borrower has-wxight 1o be relnstaed 1 Lender has requived fnmediale paytent in full
becnuse of Borrower's faflure to pay wenmaunt due under the Note ot this Securlty Insteament. ‘Mhils right applivs
even after foreclosure proceedings are fnsivaed, To relnstate the Seeurlty Instrument, Borrower shall. tender in a
lwnp suny all attounts required to bring Bortewe:'s aceount cutrent including, to the extent ey are obligations of
Borrower wnder. (his Seeurlty Instewment, foreclostte cous and tensotable wid cusiomary atlorneys’ fees and expenses
properly nssoclated with the foreclosure proceeding, (Upou relnstaterient by Borrower, this Securlty Instrument and
the obligatlons that It secures shall remuln in effect s U Lender bad wob requised Timmedlnie puyment Tn full,
However, Lender Is. tiot required to- permil relnstntement A2 () Lender has nceepted reinstatement after the
cominencetnent of foreclosure proceedings within two yeurs Tramzutely preceding the commencement ol & cureent
foreclosure proceeding, (1) relnstatement will preciude foreclesure on different grounds in the future, or (D
retnstatement will wlversely affeet the priotity of the Hen ereated by this Sseatily Instrament,

Ll Borrower Not Relewsed) Forbearunee By Lender Not o Walvers Extension of the time of payment o
modiflcation of amortization of the sumy secuted by this Security Instrunigranied by Lender o any successor it
interest of Borrower shall not operate to relense the Hability of the otlginat Botrawer or Borrower's successor in
fnterest. Lender shudl not be required to commency proceedings agaltist any siecersor In fnterest o refuse to exlend
tine for payment or otherwise modity amottizatlon of the suims secured by this Secusliy Instruiment by teuson of any
demand made by the orlglnal Bottower or Bortower's successors [ isterest, Any forbenewice ey Lender b exerelsing
aiy tlght or cemedy shull not be o wadver ol of preclude the exetelse of any tglt or remedy:

120 Suceessors und Assigns Bounely duint aned Several Linbility; Co-Signers, The covenrits aid agteciienls
of {his Seeurity Tnstrument shall bind and benelit the successors and nsslghs of Lender and Bosrdwer, subjeet 1o the
provisions of puragraph Y(b). Borrowet's covenanls and ngreements shull be joint wid seveeal, Al Bortower who
co-slgns this Security Instrutnent but does not execute the Note: (0) §s co-stgning this Secutlty Instrument only to
mortgage, grant-mxl convey that Borrower's interest [n the Peoperty under the terns of this Seeurity lnstrument; (b)
ts not personally obllgaied 1o puy the sums secured by this Seeurity Instrutent; and () agrees that Londer and ary
olhet Borrowet tnuy ngree to extend, modily, forbear vt take any acconmodutions with regurd 1o the terms of this
Security (nstement or the Note without that Botrower's consent,
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13, Notlces. Any notice 10 Borrower provided Tor fiy this Security Instrument sholl be glven by dellvering it o
by mniting 1t by fest class madl unless applicable law requites use of wother method, "The notice shall be directed to
the Property Address o any other address Borrower designates by notice 1o Lender, Any notlee to Lender shabl be
glven by first class mnll o Lender's address stuted herely or any address Lender designnies by notlee to Borrower,
Any notice provided for (i this Seeurlty Instrument shall be deened to have been glven 1o Borrower or Lender when
ghven as provided In this paragraph,

(4, Governlog Law; Seversbllity, ‘This Security lnstrument shall be governed by Iuh.rul law and tln. law of
the Jurisdletion tn which the Property Is localed. In the event thal any provision or clause of this Securhty Instrument
or the Note contlicts with applicable law, such confliel shall not affect other provisions of this Scourity Instrument or
the Note which can be glveir effeet without the conflleting provision. To 1hls end the provisions of this Seewrity
Instrtment apz! the Note are declared to be severable, _ _

18, Lopewwer's Copy. Borrower shall be given one conlormed copy of the Note and of thls Security
fnstrument.

16, Huwamedsir Substanees, Borrowet sholl not cause or perilt the presence, use, disposal, storage, or release
of any Huzardous Sulistances on or in the Property, Barrower shall not do, nor allow mnyone ¢lse to do, anythlng
affeciing the Property thatds in violuion of any Envirommentnl Lasw, The preceding two sentences shall not apply to
the presence, use, or stocape on the Property of smnll quantities of Huzardous Substances that nre generally
recognized to be approprinic o normal residentinl uses atd to maintenance of the Property,

Bortower shull promprly glrewsader written notlee of any tnvestigation, clabm, demand, lawsuit or other netion
by any. governmental or regulatory” agerey or private party lnvolving the Property and any Huzardous Substance or
Environmental Law of which Borrowet hos actunl knowledge. [T Borrower fearns, or is notified by any governmental
or regulatory authority, this any removal Gr sther vemediation of any Huzurdous Substances affecting the Property s
necessnry, Borrower shall promptly take all nicessary remedinl netons in necordance with Environmental Law,

As used Inthis parugraph 16, “Huazardods Substances® are those substances defined as toxle or hazardous

‘substances by Environmenta) Law mnd the tolluwmg. substnnees: gasoline, kerosene, other Mammable or toxle

petroleum products, toxle pesticides und herbleides, voinaie solvents, materials containing asbestos or formaldehyde,
and racioactive materlals, As used. in (s pargraph 16, *Sovironmental Law" menns ledernl taws and laws of the
juriadictiun where the Property is located that relate to health, safoty or environmental protection,

NON-UNIFORM COVENANTS. Borrower nnd Lender iurlhcrcv«umni and agree as tollows.

17, Assignment of Rents, Borrower witconditionally assigns and transfars to Lender sl the rents and revenues
of the Property. Borrower authorizes Lender ar Lender's agents 1o colleer M, rents and revenues and hereby directs
ench tenant of the Property (o pay the rents to Lender or Lendee's agentss Mowever, prior 1o Lender's noliee o
Borrower of Borrawer's breuch of nny covenant or agrectnent in the Seeurity 1is rusent, Bdrt‘owur shal! collect and
receive all rents and revenues of the Property s frustee foe the benelit of Lender end Boveower, Thls assignment of
rents constitites un absolute nsslgoment and not an assignment Tor sdditlonal securlty only

I Letwler gives notice of breach- 1o Boerawer: (u) afl rents received by Borrawer shall be held by Boreower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security [nstevmeary (b) Lender shall be
entitled to colleet und receive all of the rents of the Property; and (¢) cach tenant of the Propery shalt pay all rents
duc and unpuid to Lender or Lender's ngent on Lender's wrltten demind (o (he tenant,

Borrower hus not exceuted nny prior assignment of the rents and has not and wili vol perform any act that wouid
prevent Lender from exerclsing its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintuin the Pmperiy before o after givlng notlee
af breach to Borrower, However, Lender ot i Judicinlty nppointed recelver may do so ol sy tme teee 18 o breach,
Any upplication of rents shall not eure or waive sy default or-lnvalidute uny other right or remedy of Lender, This
assignment of rents of the Property shali terminate when the deb secured by the Security Instrument 1 puld in full,
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18, Foreclositre Procedure, T Lender veetives inntedinte peyment bn fud) ,amgr pueagraph Y, Lenter may
foreclose this Seenrity tusteument by Judicinl procecting, Lender shall be ehtltled 0 cobleet sl expenses
ingwrree I pursulng the remedies provided i (il paeageaph 18, feludlig, bul not lmited to, ressonnlie
altorneys' foees uid costy of thie evidense,

(1 the Lender's nterest fin this Security Instruntent is held by the Seeretnry and the Secretunry requlres
Immediate payment o full under Paeagraph 9, the Secrettey miay lavoke the aonfudichl power of sile
provided e the Slogle Family Mortpage Foreetusuve Act of 1994 ("Act™) (12 U.S.Co 3751 et seq) by reguesting
it foreclostee comutissloner desigmnted uhtler the Aet o conmence Toreclusure und 1o sell the Property as
provided In the Act, Nothing i the preceding sentence shull deprive the Seerelury of uny Hights otherwise
avidiabie to u Lender under tils Prengraph 18 or apphicable law,

19 Retense, Upon payttient of all suins secured by this Securlty fnstrument, Lender shall relense this Securlty
fstrament whinest chinege to Boreower, Botrower shall pay any recotdation costs,

20, Walver of-linnwestend, Bortower walves ull tight of homestead exetiption in the Property,

200 Riders to this Securfty fusteument, 11 otie or Mmoce tders are executed by Borrower mnd fecorded 1ogeiher
witl this Sceuelty Instrumettt, the sovennnts ol ench such eider shall be Incorporated into and shall amend and
supplement the covenits and agreemesie of (this Securlty Instrument us i1 the eider(s) were n part of thls Security
lngteutnent. [Cheek applicable box(ey), - .

Condomintum Rldet ‘,‘% Crowlng Equity Ridet (= Other fspectfy]
Planted Unlt Development Rider (o Jeduated Payment Rlder
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BY SIONING BELOW, Borrower accepts wid tgeees ta the teems costained Iy ihis Sceurlty Tnstrunent and fn
wny tlder(s) exeeuted by Boreower and recorded with
Wilesses:

/7 é{é 67 hﬂdw S (Seal)

) MARK A, BROWN Slurower

f Zﬂg/wua-u o ﬁl"””"‘ (Sealy

NIRGINIA \1. BROWN v sHormwet

/) e (Seal) (Senl)
Arower JHurpwer

~ . (Sead) , (Seul)

Batwet Hatower

o [Send) . (Senl)

duriawet Hurawer

STATE OF 1LLINOLS, Cunnity syt CDDL

L, A4ne uhd-erfa?‘f F‘C”,D » o Notase Pubdie b and for sald county md stite do hereby cerdly
that MARK A. BROWN and VIRGINIA J. BROWN

_ _ , personally knowi 1o me to by e same persons) whose mmie(s)
subseribud to the foregoing insteument, sppeared before we this day in person, and wkpowledged it thay
sighed nful dettvered the snid Instrument s their  Teee and voluntary not, Torthe vaes ad purposes therein
set forth,

Qiven undet my hand and offtelal seal, this 26 thy dny of %bﬂ)(} I‘L . f{" %

My Comtinlssion Expires:
\__&QLNJ\U:D- %\Q(\C)J\\.LK

Nulaty taidle

ok A ALASEL P

|
4 L, SZRAMEK »
3 rmx%vﬁst%ﬁc STATE OF LLINOIS D

tplras Duc, 5..2000 B
SYC R S,
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Legal Description

c U$-~132001~C1

Lot 28 in Block 8 in Streamvaod Unit 2, being a Subdivision in the Northweat
1/4 of Section 23, Township 41 North, Range 9, East of the Third Principal
Meridian, accerding to the plat thereof recorded May 24, 1957 as document
no. 16913840, in Cook County, Illinois.

Pormanent Tax Indax Nuwber 06-23-111-030, Vvolume 060,
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ADJUSTABLE RATE RIDER

THISTADIUSTABLE RATE RIDER Is made this — 20TH  dny of FEBRUARY ., 1998 ,
and 15 incolveipted into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Securlly Deed "Seenrlly [nstrument™) of the sume dule given by the undersigned ("Borrower”) 1o seeure
Barrower's Note (*Nore*) o FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS
CORPORATION

(the “Lender™) of the same dite/and! covering the property deseribue [n the Seeurfty Mstrument and tocated at:

224 CUPLESS ORIVE,STREAMWOOD, IL 60107

{lrroperty Address)

THE NOTE CONTAINS PROVIS'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWET MUST PAY,

ADDITIONAL COVENANTS, In sddition to the cocants and agreements made {n the Seeurity
lnstrunient, Borrower and Lender fugther covenunt and agree as (ol ows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date o
The fnterest rate may change on the first day of JULY b 1999, wd on that day
of each suceceding year, "Change Date” means each date on which the Interest raie could change.

{B) The Index .

Beginning with the first Change Dale, the interest rate will be based on an Indexs Zindex” means the
weekly average yield on United States Trensury Securilies ndjusted te o constant misturity of ane-sear, us mnde
avitlluble by the Federal Reserve Bourd, “"Current Index” means the most recent Index figure avaiinble 30 days -
beforg the Change Date. H the Index (as defined above) is no longer available, Lender will use ns a new Index
any index prescribed by the Secretary, As used In thls Rider, "Secretary means the Seeretary of Mousing ond
Urban Developient or his or her designee," Londer will give Borrower notice of the new Index,

FUA Multlstate ARM Wider - 10195

@6591 198011 MW 01/00.,01 | .
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(C) Culeutution of Interest Rute Chnnges 98159079

Before ench Change Date, Letider will cateulute o tiew laterest rale by adding a marghn of - THO AND
THREE / QUARTERS petcentage polii(s) ( 2.,7500 %) Lo
the Curtenl Index nnd rounding the sum to the neatest onesclghth of one percentage polni (@ 1258 ), Subject
to the Vaashls sinted In pueageaph (D) ol this Rider, this routided amount wilt be the new interest tule untl) the
nexl Chuaee Dute,

(1) Ltk an totevest Rule Chunges

The existiivg Giterest rale Wil tiever Iterease ot deetease by thote than ote pereetage polnt (10%) on
any slhgle Change D, The Interest rate will never be more than Hve percentage polats (5.0%) higher or
lower than the Inftinl anterest eate, s stated B Parngraph 2 of the Note,

{15) Culenlation of Puyrasat Change

[F the terest rte changes o w Change Date, Lender will enleutnte the amount of monthly payment of
prineipml ni nterest which wouid be-necessiry to tepay the unpakd peinelpal badinee T full o the Muturlty
Dute ot the new [iterest rate theough ﬂw"nnli:ﬂly equad payments, 1 waking such ealewlatfor, Lender wil use
the unpald principal balanes whleh wowd-ox owed on the Change Date I there had been ho delilt |1 payiment
on the Note, teduced by the wnount ol nny prepeiments to peinctpal, “Ihe result of this enleutation will be the
prnouit of the new monthly payment ol prineipal amd Ihterest,

(7 Nutiee of Chunges

Lender will give notlee to Borrower of wny chungedt e fnerest eate and monthly poyiment amount, The
hothee must be glven at tenst 25 doys before the new monthly bavment amount is dae, and wust s foeth (1) the
date ol the notee, (1) the Change Date, ¢Ll) the okl Interest e, () the new fulerest tate, (v the new
motthly payment amount, (vi) the Cureent Index and the date v pl’.dlhhed (vH) the method of ealeufuting
the change i monthly payinent aitotttd, and (vili) any other information which sy be requlred by lnw from
thie to tme,

(G) Ettective Dute of Chunges

A bew fnterest rae caleulmed 1 accordanee with patagraphs (€) and (D) o0 his Rider wiil becomie
¢lfoctive on the Change Dute, Borrower shall muke o payisient by the new montly-zavaant beglnning on the
first paytnent date which oceurs ot lenst 25 duys after Lender hus plven Borrower 2 notlee of chuanges
required by paragraph () of this Rider, Botrower shull hutve no oblgation 1o pay nny Inciense i the motihly
paymett amount calewlnted In necordance with paragraph (€) of this Rider for any payment dateoeeurring less
thant 25 days alter Lender las plven the vequited notice, [F the monthly pryment amount . calewlated In
accordunee with parngeaph (1) of this Rider dectensed, but Lender fufled to glve timely notice of the decrease
and Boreower made any monthly payment amounts exceediing the puyiment amount which should have been
stntedd [ o timely notlee, then Borrower has the option 1o elther () demand the reln 1o Borrower ol any
excess payment, witl tuterest theveon b the Note rate (u rate equal to the interest tie which should have been
stated in o timely notlee), or () request that uny excess payient, with {nterest thereon at the Note rate, be
pplied us payment of principal. Lender's obligatlon w return uny excess payment with interest on demand 1s
not ussignable even 11 the Note Is othetwise ussigned before the demand for relum is made,

@éﬁsuuncn gy 2 01 3 |m|mi _/: / 6
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BY SIGNING BELOW, Botrower aceepls mnd ngrees o the tertns wnd covenants contalned in this
Adjustable Rate Rider,

A {Sanl) “:"\ G %é C? ﬁ&w (Seal)

Hortower MARK A, BROWN Burawer

& (Seal) %Mgmwu &) 5’[""“"*“‘" (Seal)
tstrower VLRG INIA J. BRUH!’V Battuwer

A Seal) (Seal)
Jonuwer sBotmower

- (Seal) (Seul)

Jjoreawet e rawer

v AT Pags 3 ol 3




