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1610007724

THIS MORTGAGE (“Sceurity Instrument”) is givenon  January 21, 1998
The mortgagor is

P RODNEY MORRIS,
SHARON A MORRIS, HUSBAND & WIFE

mmmmﬂ%wwmf6555§2.252

("Borrower").
This Securily Instrument is given to

CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey , ahdavkose address is
343 THORNALL STREET, EDISON, NJ 08837 ("Lender”).
Borrower owes Lender the principal sum of

Two Hundred Twenty Thousand, and 00/100 Dallars
(US. 220,000.00 ), This debt is cvidenced by Borrover's‘note dated the same date as this Security

Instrament ("Note"), which provides for monthly payments, with the full debt, if no; pid carlier, duc and payabie on
February 1, 2028 . ThisSccurity Insirument sccures to Lender: () the repaymeat of the debt evidenced by the Note,

with interest, and all renewals, cxiensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the petformance of Borrower's covenants
and agreements under this Seeurity Instrument and the Note. For this purpose, Borrower does herehy martgage, gran! and convey
ta Lender the following described property focated in

CO0K County, [llinais:

UNIT NUMBER 7803, AS DELINEATED ON THE SURVEY, OF THE FOLLOWING
DESCRIBED PARCELS OF REAL ESTATE, (HEREINAFTER REFERRED TO
COLLECTIVELY AS "PARCEL"): PART OF THE LAND, PROPERTY AND SPACE
BELOW, AT AND ABOVE THE SURFACE OF THE EARTH, LOCATED WITHIN THE
BOUNDARIES PROJECTED VERTICALLY, UPWARD AND DOWNWARD FROM THE
SURFACE OF THE EARTH, OF A PARCEL OF LAND, COMPRISED OF LOT 17
(EXCEPT THE EAST 16 FEET THEREOF) AND ALL OF LOTS 18 TO 28,
INCLUSIVE, IN LAKE SHORE DRIVE ADDITION TO CHICAGO, A
SURDIVISION OF PART OF BLOCK 14 AND 20, IN THE CANAL TRUSTEES’
SURDIVISION, OF THE SOUTH FRACTIONAL QUARTER OF FRACTIONAL
SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD

Yee Attached Legal Description
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INCLUSIVE,' IN THE COUNTY CLERK'S DIVISICN OF THE WEST 300 FEET,
OF THAT PART OF LOTS 16 TO 192, OF BLOCK 14, LYING EAST OF THE
LINCOLN PARK BOULEVARDS, IN THE CANAL TRUSTEES’ SUBDIVISION, OF
THE SOUTH FRACTIONAL QUARTER OF FRACTIONAL SECTION 3, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
GﬁDK COUNTY, ILLINOIS CONVEYED BY DEED, DATED JULY 27, 1973,
AND RECORDED, IN THE QFFICE OF THE RECORDER OF DEEDS, OF COOK
CQUNTY, ILLINCIS, ON JULY 30, 1973, AS DOCUMENT NUMBER 22418957,
FROM JOHN HANCOCK MUTUAL LIFE INSURANCE COMPANY, A MASSACEUSETTS
CPEPORATION, TO LASALLE NATIONAL BANK, A NATIONAL BANKING
ASSOCIATION, NOT INDIVIDUALLY, BUT AS TRUSTEE UNDER TRUST
AGREEMENT DATED, FEBRUARY 15, 1973, AND KMNOWN AS TRUST NUMBER
45450; WHICH SURVEY (HERINAFTER CALLED "SURVEY") IS ATTACHED

AS EXHIBIT "aA" TO TEE DECLARATION OF CONDOMINIUM OWNERSHIP,
EASEMENTS, BY-LAWS, COVENANTS AND RESTRICTIONS, FOR 175 EAST
DELAWARE PLACE, “CHICAGO, ILLINOIS, (HEREINAFTER CALLED
"DECLARATION"), ‘RECORDED ON AUGUST 10, 1973, IN THE OFFICE OF
THE RECORDER OF DEzTE, OF COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 22434263; TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN THE PARCEL, (EXCEPTING FROM THE PARCEL, ALL OF THE PROPERTY
AND SPACE COMPRISING ALL /UNITS, AS DEFINED AND SET FORTH IN THE
DECLARATION AND SURVEY), IN-COOK COUNTY, ILLINOIS.

PIN# 17-03-220-020-1548
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» , which has the address of
("Property Address”);

“gj’ 175 'E DELAWARE PL UNIT 7803, CHICRGO, IL 60681l

z;ii

- i TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurtenances,

A:and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
¢ Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.,
BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
1 mortgage, grant and convcy the Property and that the Property is unencumbered, except {or encumbrances of record. Borrower =

= warrants and will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record.

-

b4 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principat of and inierest on the debt evidenced by the Note and any prepayment and late charges duc unader the Note,
2. Funds foi Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
10 Lender on the day nanthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority aver this Security Instrument 4s a lien on the Property; (b) yearly leasehold
payments or ground renis.onethe Property, if aay; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; () yeacly mortgage insurance premiums, if any; and (f) any stms payable by Borrower to Lender, in
accordance with the provisions 6! Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
"Escrow ltems." Lender may, st any. time, collect and hold Funds in an amount not ta exceed the maximum amount a lender
for a federally related mortgage loan-inay require for Borrower’s escrow accaunt under the federal Real Estate Settlement
Procedures Act of 1974 as amended [rom-iime to time, 2 U.S.C. §260] & seq. (“RESPA"), unless another law that applies to
the Funds sets a lesser amount. [ so, Lender may, at any time, collect and hold Funds in an amount not (o exceed Lhe lesser
amount. Lender may estimate the amount 6f Frss due on the basis of current data and reasonable estimates of expendiwres of
future Escrow ltems or otherwise in accordance witn applicable law.
The Funds shall be held in an institution whose depostts are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender js such an institution) or “n tny, Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems. Lender may not charge Borrower for huidiog and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intersst on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a cne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law pruvides otherwise. Unless an agreement is made or applicable
law requires inlerest to be paid, Lender shall nol be required to pay Eorrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be puid o the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to/the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all suins seeured by this Security Instrument.
. If the Funds held by Lender exceed the amounts permitted (o be heid by appiicable Jaw, Lender shall account to Borrower
% for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
' time is not sufficient to pay the Escrow ltemss when due, Lender may so notify Borrover in writing, and, in such case Borrower _
. shall pay to Lender the amount necessary to make up the deficiency. Borrower shait-insiicup the deficiency in no more than '\
twelve monthiy payments. at Lender's sole discretion, :
Upon payment in full of all sums secured by this Security Instrument, Lender shadl prempily refund 1o Borrower any
Funds held by Lender, If, under Paragraph 21, Lender shall acquire or scil the Praperty, Lender, prior Lo the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi/ aga‘nst the sums sccured by
this Security Instrument.
, 3. Application of Payments. Unless applicable law provides otherwise, all payments recrivad by Lender unaer
Paragraphs 1 and 2 shail be applied; first, to any prepayment charges due under the Note; second, to amouts payable under ,
Paragraph 2: third, to interest due, fourth, to principal due; and last, to any jate charges due under the Noie ,
4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and imposilions auributabie to the Property u
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time divectly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directiy, Borrawer shall prompily furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Securily Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) cantests in good faith the
lien, by or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
cnforcement of the lien: or (c) secures from the lolder of the lien an agreement satisfactory lo Lender subordinating the lien o
this Security Instrument, 1f Lender determines that any part of the Property is subject to 4 lien which may allain priorily over
this Security Instrument, Lender may give Borrower a notice ideniifying the lien. Borrower shatl satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.
5, Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
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zards included within the term "exeel I

' s,;}’roperty insured against loss by fire, haz W(Ed coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shafl be maintained in the amounts and for the periods
Tthat Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
A which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, Lender's

% option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

oy All insurance policigs and resiewals shal) be acceptable o Lender and shalf include a standard morigage clause. Lender

H

Vol
.+ stiall have the right to hold the policies and renewals, 1 Lender requires, Borrower shalt promply give to Lender alt receipts
£ of paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice (o the insurance carrier and
;.. Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.  If the restoration
or tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o setile a claim, then
Lender may colicet the insurance proceeds, Lender may use the praceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postporie the due dzie-of the monthly payments referred to in Paragraphs } and 2 or change the mmount of the paymeats. If under
Paragraph 21 the Properiy is acquired by Lender, Bortower's right 1o any insurance poticies and proceeds resulting from damage
1o the Property prior t¢ th: acquisition shall pass 10 Lender o the extent of the sums secured by this Security Instrument
immediately prior to the agquisition,

6. Occupancy, Yresovation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall eccury, establish, and usc the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumers 2.0d shall continue to occupy the Property as Borrower’s principal residence for at least one
vear alter the date of occupancy, uiless Lender otherwise agrees in writing, which consent shal! net be unreasonably withheld,
or unless extenuating circumstances existwhich-are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deterioreie, or.commit waste on the Propeny. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal( is tegun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien cicared by this Security Instrument or Lender’s securily interest. Borrower may
cure such a default and reinstate, as proviced in Paragisph 18, by causing the action or pracecding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfciture of the Borrower's interest in the Praperty or uther material
impairment of the lien created by this Security Instrumen’ or Lender's security intercst. Borrower shall also be i default if
Barrower, during the foan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection-witii the loan evidenced by the Note, including, but not limited
to, represenations concerning Borrower's occupancy of the Propesty 4s a principal residence. 1T this Security Instrumen is on
a leasehold, Borrower shall comply with all the provisions of the 1enser If Borrower acquires fec titie 1o the Praperty, the
leasehold and the fec title shall not merge unless Lender agrees o the merges in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {ils to.perform the covenanis and agreements contained
in this Security Instrument, os there is 2 lega proceeding that may significantly pffect Lender’s rights in the Property {such as
2 proceeding in bankruptcy, probate, for condemnation or forfeiture or (0 enfarce laws ar regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s npitsin the Property. Lender's actions may
include paying any sums securcd by a lien which hias priority over this Security Instrumieni, sppearing in court, paying reasonable
atorneys’ fees and enlering on the Property to make repairs.  Although Lender may take aston under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall Lecome additional debt of Borrower
secured by this Security Instrument. Unless Borrower and l.ender agree to other lerms of paymment. these amounts shail bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fiom Lender to Borrower
requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making th¢ Toan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect” I°, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the pieniums required
to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent lo the
cost 10 Borrower of the morngage {nsurance previously in cffect, from an aliernate mongage insurer approved by Lender. IV
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceused 0
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender of applicabic law.

9. Inspection. Lender or its agent may mike reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice'at the time of ar prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation o ather taking of any part of the Properiy, or for conveyarice in lieu of condemnation, are hereby assigned and
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 shall be paid to Lender.

u In the event of a iotal 1aking of the Praperty, the procceds shall be applicd to the sums secured by this Security
<sInstrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the property in which
1;';§the fair market value of the Property immediately before the taking is equal to or greater than the amourit of the sums securcd
“"by this Security Instrument immediately beforc the taking, unless Borrower and Lender otherwise agree in writing, the sums
=secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the
*-total amount of the sums secured immediately before the taking, divided by (b) the fair market value ol the Property immediately
“before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
.value of the Property immedliately before the taking is less than the amount of the sums secured immediately before the taking,
7~ unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
5;-;[0 the sums secured by this Security Instrument whether or not the sums ar¢ then due.

i If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is anthorized to collect and apply the proceeds, al its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datz of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments,

11. Boriower Not Released; Forhearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operateto release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required 1o commence nioceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the surms secdred by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. ~Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or
preclude the exercise of any rightor cemedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and ben:fig'thx successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 7. Borrower’s covenants and-agrecments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is ¢r-signing this Securily Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the trsme-of this Sceurity Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees-th»t-Lender and any other Burrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terme.of<nis Security Instrument or the Nole without the Borrower’s conscnt.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum lean charges,
and that law is finally interpreted so thai the interest or other Joan sharges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall bz-reduced by the amount necessary to reduce the chatge (0 the
permitted limit; and (b) any sums already collected from Borrowey wiich exceeded permitted fimits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principa. owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be wreated as a-pantial prepayment withoul any prepayment charge
under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security fistrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirceted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lendcr aball be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. iny netice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as piovided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governce by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the iNote
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumpcntar the Note which can be
given effect without the conilicting provision, To this end the provisions of this Securily Instrument <ne-the Note are declared
to be severable, _

: 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Szeuiity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Prepeciy or any interest
in it is sold or transferred (or if a beneficial interest in Bovrower is sold or transferred and Borrower is now-a natural persom)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall no; be cxercised by Lender if exercise is prohibited by federal Taw as of the date
ot this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Jess than 30 days from the dae the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withous further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days {(or such ather period as
applicable law may specify: for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
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default of any other covenanis or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attorncys' fees; and {d) takes such action as Lender may reasonably require o assure that the lien al
this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.

19, Sale of Note; Chanpe of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold cne or more times without prior notice ta Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will siate the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.,

20, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storape, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to da, anything affecting the Property
that is in violation of any Environmentzl Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small guantities of Huzardous Substances thal are generally recognized to be appropriate to normal residential uses
and to maimenance of te Property.

Borrower shall piamplly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenta) or regulaliry agency or private party involving the Property and any Hazardous Substance or Envirommental Law
of which Borrower has acival tnowledge. [f Borrower learns, or is notilied by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial sctions i pecordance with Environmental Law.

As used in this Paragrapl 70, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleuin products, toxic pesticides
and herbicides, volatile solvenls, materiils zontaining asbestos or formuldehyde, and radioactive muterials, As esed in this
paragraph 20, "Environmental Law* means federal laws and faws of the jurisdiction where the Property is localed that relate to

health, szfety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remecies, Lender shall give r.otice to Borrower prior to ncceleration fullowing Borrower’s breach
of any tovenant or agreement in this Security Instrainent (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify; (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure 1o cure the defaull on or before the date specified (n foz notice may result in acceleration of the sums seeured
by this Security Instrument, foreclosure by judicinl proceeding aadszle of the Property. The notice shall further inform
Borrower of the right to reinstate after ucceleration and the right toaseurt in the foreclosure proceeding the non-cxistence
of a default or any other defense of Borrower to acceleration and foreciosare, 1f the default is not cured on or hefore the
date specificd in the notice, Lender at its option may require immediate pzyment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrum’ent by judicial proceeding. Lender shall be
entitled to colfect all expenses incurred in pursuing the vemedies provided in tnis Paragraph 21, including, but not limited
to, reasonable nttorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shiall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption int the Jraperty.

24, Riders to this Security Instrument. If one or more riders arc executed by Borrower and cecorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal. amend and supplemeni
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security fasiwment.

The following riders are attached:
Corndominium Rider

ILLINGIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 /90
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BY SIGNINCi BELOW, Borrower accepts and agrees 10 the (erms an covcmms comamed in this Security lnslrumcnt
and in any rider(s) exicuted by Borrower and recorded with it.

Y W Qﬁﬂm & . %a?&_

.

P RODNEY MORRIS / SHARON A MORRIS

18 ce B iow This Line For Ackimwledgement]

STATE OF ILLINOIS, County of COOK }
880

J
1, the Undersigned, a Notary Public in and for said county‘aru state, do hereby certify that

P RODNEY MORRIS,
SHARON A MORRIS, HUSBAND & WIFE

personally known Lo me to be the same person(s) whose name(s} is(are) subscribed to the forcgoin insirument, appearcd before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrumers as biz, her, their free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 271st day of  January, 1998

P N a———
My Commission expires. . W. A~
CIALSkAL ¢

PAT‘GCK W (/BRIEN —
TR S

MY

Prepared By: ROSE ZURAWSKI

ILLINOIS-SENGL.E FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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CONDOMINIUM RIDER 61000772
1610007724

THIS CONOLMINIUM RIDER is made this 2lst day of
January 1998 and is incorporated into and shall

be aeeméﬁ £o amerd snd supplement the Mortgage, Deed of Trust or Sscurity Deed
{the "gecurity Instrument”) of the same date given by the undersigned (the
*Borrower") Lo secure/ Purrower’s Note to

CHASE MANHATTAN MORTSAGE CORPORATION

a corporation organizeid and existing under the laws

of the state of New Jarse
{the "Lender") of the same date and covering the Property described in the

Security Instrument and located at:
175 E DELAWARE PL, UNIT 7803, CHICAGO, IL 60611 Poperty Addics

The Property includes a unit in, Llogether with an undivided interest in the
common elements of, a condominium projrct, known as:

175 EAST DELAWARE PLACE
Naine of Conduminium Tvajest

(the "Condominium Project®). If the owners acsuciation or other entity which
acts for the Condominium Project (the "Owners Acsociation") holds title to
property for the benefit or uge of its members or siwreholders, the Property
also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’'s interest.

CONDOMINITUM COVENANTS. In addition to the covenanis and agreements made
in the Security Instrument, Borrower and lender further covenant and agree as
follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all ‘of/ Roxrower's
obligations under the Condominiuwm Projects’s Constituent Documepis. The
nConstituent Documents® are the: (i) Declaration or any other document which
creates the Condominium Project; ({ii) by-laws; (iii) code of regulatioms; and
{iv) other equivalent documents. Borrower shall promptly pay, when dve; all
dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INBURANCE. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket” policy on the

MULTISTATE CONDOMINIUM RIDER-Single Family Foem 3140 9/90
C-H017LT {H9T) Page 1 of 3 (Replaces 5/96)
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Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended
coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property; and

(ii) Borrower’'s obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage.

In_+he event of a distribution of hazard insurance proceeds in lien of
restoration. or repair following a loss . to the Property, whether to the unit or
to common Zlements, any procesds payable to Borrower are hereby assigned and
shall ke pzio to Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower.

¢. PUBLIC LIABILTIY INSURANCE. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acczptable in form, amount, and extent of coverage to Lender.

D. CONDEMBATION. The pirceeds of any award or claim for damages, direct or
conssguential, payable to Beirawer in connection with any condemnation or other
taking of all or any part oi the Property, whether of the unit or of the common
elements or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to lendexr. Such pro:zesds shall be applied by Lender to the sums
secured by the Security Instrumernc 2s provided in Uniform Covenant 10.

E. LENDER’{ PRIOR CONSENC. Borrower shall not, except after notice to Lender
and with Lender’s prior written consert, either partition or subdivide the
Property or consent to:

{i) the abandonment or termination ol tlic Condominium Project, except for
abandonment or termination reguired by lew/ in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnatien
or eminent domain;

(ii) any amendment to any provision of the (onstituent documents if the
provision is for the express benefit of Lender;

(iii)} termination of profespional management and. assumption of self-
management of the Owners Asscociation; or

{iv) any action which would have the effect of ren&nrlng the public
liability insurance coverage maintained by the Owners Association unacceptable

te Lender.

F. REMEDIES. If Borrower does not pay condominium dueg and assnsrments when
due, then Lender may pay them. Any amounts disbursed by Lender .under this
paragraph F shall become additional debt of Borrower secured by the Socurity
Instrument. Unless borrower and Lender agrees to other terms of payment. these
amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender tc Borrower requesting

payment ,

MULTISTATE CONDOMINIUM RIDER-Single Family Form 2140 5%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condomiunium Rider.

‘t;,_---"”" o 5 N /n' . / .
) A sy o el %//xﬁﬂ J /%ﬁbs,

P RODNEY MORR}S .f THARON A MORRIS

7
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