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THIS MORTGAGE ("Security Instrument”) is givenon ~ redcuary 20, 1998 . The Mortgagor is
TERRENCE £ JOHNSON, AND LAVONDA JOHNSON, HUSHANDG AND WIFE, NOT AS JOINT
TENANTS OR TENANTS IN COMMON, BUT AS TENANTS 2Y THE ENTIRETY

("Borrawer"). This Security Instrument is given 10

COUNTRYWIDE HOME LOANS, INC, )
which is organized and existing under the lawsof  NEW YORK , and whose address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender™). Borrower owes Lender the principal sum of

SEVENTY SEVEN THOUSAND FIVE HUNORED NINETY THREE and 00/100

Dollars (U.S. $ 77,593.00 ). This debt is cvidenced by Borrower's note dated the sume dale as this
Sccurity Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid e(riior, due and
payable on March 1, 2018 . This Security Instrumens secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the securily of this Security Instrument; and (c) the
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CASE #: 10L1319085606703 LOAN #: 6925534
performance of Borrower's covenants and agreements under this Sccurity Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey o the Lender the following described property locaied in
CO0K County, Ilinois:

LOT 33 AND THE SOUTH 9 FEET QOF LOT 34 IN BLOCK 3 IN BANKER'S RESUBDIVISION

OF BLOCKS 3 AND 10 OF STEWART'S SUBOIVISION OF THE NORTH 1/2 QF THE

SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE

THIRO PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 7531 S. WENTWORTH AVENUE, CHICAGO, IL 60620

PIN: 20-28-404-014

Parcel ID #: 20 28 404 014
which has the address of 7531 S WENTWORTH AVENUE,CHICAGO IL
{Sureet, City]
illinois  60620- ("Property Address™);
IZip Code)

TOGETHER WITH all the improvemenis «ow or hercafler erected on the property, and all easements,
appuricnances and fixtures now or herafier a part ol the praperty. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is refensd (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfully wzized of the estale hereby conveyed and has the right to
morigage, gran! and convey the Property and that the Property 1 uvencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugaingt all claims and demands, subject 1o any

encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for nxtions: pse and hon-uniform covenants with
limited variations by jurisdiction 1o constitule a uniform security instrument coverng real property,

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the orincizal of, and interest

on, the debt cvidenced by the Note and late charges duc under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in cach rionthly payment,
together with the principal and interest as set forth in the Nou: and any late charges, a sum for (a) lus.: ind special
assessments levied or o be levied against the Propenty, (b) leasehold payments or ground rents on the Progenty, and (c)
premiums for insurance required under paragraph 4, In any year in which the Lender must pay & morigage insurance
premium to the Secretary of Housing and Urban Development ("Sceretary"), or in any year in which such premium
would have been required if Lender still held the Security Instrament, cach monthly payment shall also include cither: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Sccretary, or (i) 8 monthly charge instcad
of a mortgage insurance premium if this Sccurig Instrument is held by the Sccretary, in & reasonable amount 1o be
determined by the Secretary. Except for the monthly charge hy the Secrclary, these ilems are calied "Escrow ltems” and
the sums paid 1o Lender are called "Escrow Funds.”

Lendor may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not 10 exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the
morigage insurance premium,
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CASE #: I1L13190B5606703 LOAN #: 6925534

If the amounts held by Lender for Escrow ltems cxceed the amounts permilted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA, 1f the amounts of funds held by Lender a1 any lime
are not sufficicnt o pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shoriage as permitied by RESPA,

The Escrow Funds are pledged as additional sccurity for all sums secured by this Securily Instrument. If Borrower
tenders 10 Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morigage insurance premium instaliment that Lender has not become
obligated to pay to the Secrelary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior 10
a foreclosure salc of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for ai! inswallments for items (a), (b), and (c).

3. Applicari~n of Payments, Al payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

Eirsl, 1o the «aorigage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of /¢ monthly morigage insurance prestium,

Second, to any @3s: special assessments, leaschotd payments or ground rents, and fire, flood and other hazard
insurance premiums, as fesaind;

Third, to interest due uiiter the Note;

Fourth, to amortization of the zrincipal of the Note; and

Fifth, 1o Iate charges due under e Note.

4, Fire, Flood and Other Hazard insorance. Borrower shall insure all improvements on the Properly, whether
now in exisience or subsequently crecied,-apsinst any hazards, casualties, and contingencics, including firc, for which
Lender requires insurance. This insurance shall %< maintained in the amounts and for the periods that Lender requircs.
Borrower shall also insure all improvements on the “roperty, whether now in existence or subsequently erccled, against
loss by floods to the exient required by the Secretary. Allinsurance shall be carried with companies approved by Lender.
The insurance policics and any rencwals shall be held Ly Lender and shall include joss payzble clauscs in favor of, and
in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immed:ate notice by mail, Lender may make proof of loss if aot
made promptly by Borrower, Each insurance company concernied 1s !iereby authorized and dirccted to make payment for
such loss directly 1o Lender, instead of to Borrower and 1o Lender join’y. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of iic indebtedness under the Note and this Sccurily
Instrument, first to any delinquent amounts applied in the order in paragraph 3, znd then to prepayment of principal, of
(b) to the restoration or repair of the damaged Property. Any application of the'pioveeds to the principal shell not extend
or postpotie the duc date of the monthly payments whick are referred 1o in paragrzgii 2, or change the amount of such
payments. Any cxcess insurance proceeds over an amount required to pay ell owtstuniing indebiedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thercto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Progarty that cxtinguishes the
indebiedness, all right, title and intercst of Borrower in and to insurance policics in force shall pass t the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Barrowes s woan Application;
Leaseholds. Borrower shalt occupy, cstablish, and use the Property as Borrower's principal residencs within sixty days
afier the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Prcperly) and shall
continue to occupy the Property as Borrower's principal residence for at Jeast one year after the date of occupancy,
uniess Lender determings thal requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or aliow the Property to deteriorate,
reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable sction lo prolect and preserve such vacant or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or inaccurate
informatior: or statements to Lender (or failed to provide Lender with any material information) in connection with the
lean evidenced by the Note, including, bat not limited 10, represeniations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fec title shall not be merged
unless Lender agrees Lo the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the {ull amount of the indebiedness thal remains unpaid under the
Notc and this Security Instrument, Lender shall apply such preceeds to the reduction of the indebtedness under the Note
and this Sccurity ‘nstrument, first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of pririciral. Any application of the proceeds to the principal shall not extend or postpone the duc date of the
monthly payments, vitict are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required . pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid o
the entily legally entitled thereto,

7. Charges to Borrowsr-und Protection of Lender's Rights in the Property. Barrower shall pay all
governmenial or municipal charges 1ines and impositions thai are not included in paragraph 2, Borrower shall pay these
obligations on time direcUy (o the cuuty which is owed the payment. If failure to pay would adversely alfect Lender's
interest in the Property, upen Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these
paymenis,

If Borrower fails o make these paymenis ¢:the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secuiity Instrument, or there is a legal procecding that may significantly
affect Lender's rights in the Property (such as a procerding in bankrupicy, for condemnation or o enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance ard other iiems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapl: shisll become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear inicrest “rom the date of disbursement, at the Note raic,
and at the option of Lender, shall be immediatcly due and payable.

Borrower shall promptly discharge any licn which has priority over this Security Insteument uniess Borrower: (g)
agrees in wriling Lo the payment of the obligation secured by the lien in a wxanney acceptable 0 Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, fegai procecoings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of #ie licn an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. I’ Lender determines that ary pan of the Property is subject 1o
a licn which may attain priority over this Sccurily Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

8, Fees. Lender may collect fees and charges authorized by the Secretary,

8. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary, in the'case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, (o perfonn any other obligations contained in
this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (inciuding Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of al sums secured by this Security Instrument if:

e o
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CASE #: 1L1319085606703 LOAN #: 6925534
(i) All or part of the Property, or & beneficial interest in a trust owning all or part of the Property, is soid or
otherwise transferred (other than by devise or descent), and
(iiy The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee docs so occupy the Propenty bul his or her credit has niot been approved in accordance
with the requircments of the Secretary,
(c) No Waiver, If circumstances occur that would permit Lender o require immediate payment in full, but
Lender does not require such payments, Lender docs not waive its rights with respect 1o subsequent cvents,
(d) Regulations of HUD Secretary. In many circumstances rcgulations issued by the Sccretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid,
This Sevurity Instrument docs not autharize acceleration or forcclosure if not permitied by regulations of the
Secretary.
() Mort;ag: Not Insured, Borrower agrees that if this Sceurity Instrument and the Note ar¢ nof determined o
be eligible o7 irsurance under the Nalional Housing Act within 60 days from the daic hercaf, Lender may, at
its oplion, requue immediate payment in full of all sums secured by this Security Instrument. A writicn
statement of any gathzcized agent of the Secrelary dated subseguent to 60 days [rom the date hereol, declining
to insure this Securits-lastrumeni and the Note, shall be deemed conclusive proof of such ineligibitity.
Notwithstanding the fores0ing, this option may nol be exercised by Lender when the unavailability of
insurance is solely duc 1o Lencer’s failure Lo remit a mortgage insurance premium (o the Secrelary.

10. Reinstatement, Borrower has a rightito be reinsiated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount auc under the Note or this Security Instrument. This right applies cven afier
foreclosure proceedings arc instituted. To reimaizic the Sccurity Instrument, Borrower shalf tender in a lump sum all
amounts required w bring Borrower's account cuircaL including, to the exient they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasopzble and cusiomary aiomeys’ fees and cxpenses properly
associaled with the foreclosure proceeding. Upon reinsiaiement by Borrower, this Sccurily Instrument and the
obligations that it sccures shall remain in effect as if Lencer ard not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure procecdings within two years immediately preceding *he commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different g.ouads in the future, or (iii) reinsiaicment will
adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Wawver, Zxiension of the lime of payment or
modification of amortization of the sums secured by this Sccurity Instrumen: gwied by Lender 10 any successor in
intercst of Borrower shall not operate (o release the liability of the original Borrowe: or Borrower's successor in inieresl,
Lender shall not be required to commence proceedings against any successor in inteestor refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender it exercising any right
or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabillty; Co-Signers. The covenanis zad agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject t0 the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and scveral. Any Rorrower who
co-signs this Sccurily Instrument bul does not exccuie the Notc: (8) is co-signing this Security Instrument only io
morigage, grant and convey that Borrower’s inlerest in the Property under the terms of this Security Instrument; (b) is
not personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalt be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address siated herein or any address Lender designates by nolice to Borrower. Any notice
provided for in this Security Instrument shalt be deemed to have beer given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can b~ piven effect without the conflicting provision. To this end the provisions of this Securily Instrument and
the Note are dec'zred o be severable.

15, BarrowZr’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Hazardors Sabstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything alfecting
the Property thal is in violauor of any Environmental Law, The preceding lwo sentences shall not apply to the presence,
use, or storage on the Propey-of small quantitics of Hazardous Substances that are generally recognized to be
appropriatc to normal residenuial usis and to maintcnance of the Property.

Borrower shall promptly give Lenaer wrilten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has-ariual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or oihcrsemediation of any Hazardous Substances affecting the Property is
necessary, Borrower shail promptly take all necessar: remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous subyiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following sulstances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solveils. materials containing asbestos or formaldchyde, and
radioactive materials. As used in this paragraph 16, "Environirental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safeiy o. savironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenanl ans agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers ' Lender all the renis and revenues of
the Property. Borrower authorizes Lender or Lender’s agents 1o collect the rete and revenucs and hereby directs each
icnant of the Property to pay the renis to Lender or Lender’s agents. However, prici to/Lender's nolice to Borrower of
Borrower's breach of any covenant or agreement in the Sccurily Instrument, Borrower shat! collect and receive all rents
and revenues of the Property as trusice for the benefil of Lender and Borrower, This assigement of rents constitutes an
absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall < piid-by Borrower as
trustee for benefit of Lender only, to be applied tp the sums secured by the Sccurily Instrument; (b} Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Property shall 'nay all rents due
and unpaid to Lender or Lender’s agent on Lender's wrilten demand Lo the ienant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from cxercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not curc or waive any default or invalidalc any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt sccured by the Security Instrument is paid in futl.
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18. Foreclosure Procedure. If Lender vequires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by Judicial proceeding, Lender shall be entitled to coliect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys' fees

and costs of title evidence,
If the Lender’s interest in this Security Instrument is held by the Sccretary and the Secretary requires

immediate payment In full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to « Lender under this Paragraph 18 or applicable law.

19, Releasc, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Sccurity
Instrument withou.<ha ge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestewd. Borrower waives all right of homestead cxemption in the Property.

21. Riders to this Security ins‘rument. If onc or more riders arc cxecuted by Borrower and recorded together
with this Securily Instrument, the coveaant: of cach such rider shalf be incorporated into and shall amend and
supplement the covenants and agreements-of ihis Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(cs)].

D Condominiym Rider ] Growing Equity Rider CJ other [specify]
Planncd Unit Development Rider [_] Graduated Payment Rider

I\\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) exccuted by Borrower and recorded with il

Witncsses:
[ybmjm £, 09/@»— (Scal)

TERRENCE E JOHNSON / -Borrower

(Scal)

;g//\ A
ﬂBNDA WNSON -Rorrower

(Seal)

-Rorrower

{Scal)

-Borrower

STATE OF ILLINQIS, COOK County ss:
L NANCY SHEMING , 8 Nowsy “ublic in and for said county and state do hereby certily

that
TERRENCE E, JOHNSON AND LAVONDA JODHNSONM

» personally known (0 me {0 be the siuine person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowiudgez that THEY
signed and defivered the said instumentas  tHEIR frec and volurtary act, for the uses and purposcs therein

sct [orth, }
Given under my hand and official seal, this ~ 20TH day of PEBRUARY ~/ ~, 1998

“OFFICIAL SEAL"

] NANCY SHEMING .
Notary Public, State of iHingis Nm}d’ Publi
My Commission Expires 1/8/99
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