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MORTGAGE
THIS MORTGAGE ("Security‘Instrument”) is given on  FEBRUARY 18 , 1998
The monigagor is  SHIRLEY WILLIAMS, AN UNMARRIED PERSON
("Borrower"),
This Security Instrument is given 1o PARKYAY MORTGAGE
1ISAOA ,
which is organized and existing under the laws of < THE STATE OF NEW JERSEY » and whose
address is 999 PLAZA DR, SUITE 500
SCHAUMBURG, 11, 60173 ("Lender”).
Borrower owes Lender the principal sum of  ONE HUNORED EIGHT THOUSAND FIVE HUNDRED AND
00/100
Dollars (U.S. § 108,500.00 ). This debt is evidenced by Borrewer's note dated the same date as this Security Instrument

("Note”), which provides for monthly payments, with the full debt, 4l wcr paid earlier, duc and payable on FEBRUARY 23 |
2028 . This Sccurity Instrument securgs to Lender: {a) the repaymen: of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment oial) othei-sums, with interest, advanced under paragraph
7 10 protect the security of this Security Instrument; and (c) the performance o Borrawer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgase, grant and contvey to Lender the following

described property located in  COOK County, lilinois:

THE SOUTH 30 FEET OF LOT 13 IN BLOCK 14 IN THE SURDIVISION OF BLOCKS
1,2, 3,4, 13, 14, 15 AND 16 IN WEST AUBURN IN THE NORTHEAST QUARTER

OF THE SOUTHEAST QUARTER OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

TAX 1.D.# 20-29-413-032

which has the address of 7648 SOUTH PEORIA STREET CHICAGO

[Strout)
tHinois 60620 ("Property Address™);
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurlenances, and
fixtures now or hercafter a part of the property. Al} replacemens and additions shall also be covered by this Security Insirument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estae hereby conveyed and has the right to mortgage,
grant and convey the Property and thai the Propenty is unencumbered, except for encumbrances of rccord. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and [nsurance. Subject 1o applicable faw or 10 a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly laxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on L Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly medipage insurance premiums, if any; and (f} any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragra;n @, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow llems”.
Lender may, at any time: coiizci,and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Puirower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 1.5.C. § 260) et scq. ("RESPA"), unless another law (hat applies to the Funds sets a lesser
amount. If so, Lender may, at aiiy time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the bas's of current data and reasonable cstimales of expenditures of future Escrow Items
or otherwise in accordance with applicable law:

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fuderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and 2uplying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interesi on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unfess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on'the Funds. Lender shall give to Borrower, withowt charge,
an annual accounting of the Funds, showing credits and debits to the Fuzds and the purpose for which each debit to the Funds
was made. The Funds arc pledged as additional security for all sums seciced by this Security Instrument.

If the Funds held by Lender exceed the amounts permilted to be held by :oplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicuble law. If ts 2mount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow Items when due, Lender may so notify Borrawerip.writing, and, in such casc Borrower
shall pay to Lender the amount necessary 10 make up the deficiency.  Borrower shall picke up the deficiency in no more than
wwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly ~ciund to Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 0 the acquisition or sale of the
Property, shal} apply any Funds held by Lender at the time of acquisition or sale as a credit againat tue sums secured by this
Security Instryment.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender ander paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Nole,

4. Charges; Liens. Borrower shall pay all taxes, assessraents, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paymens dircedy, Borrower shall presuptly furnish 1o Lender receipis evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the tien in a manner acceptabic to Lender; (b) contests in good faith the lien
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by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien (o
this Security Instrument. If Lender determines that any part of the Propeny is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the liecn. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hetcafter erected on the Property
insured againss loss by fire, hazards inciuded within the term "extended coverage™ and any other hazards, including flouds or
flooding, for which Lender requires insurance. This insurance shall be maintained it the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al} insurance policies and renewals shall be acceptable to Lender and! shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make jwoof of luss if ot made promptly by Borrower.

Uniess Lender aid Borrower otherwisc agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if flie restoration or repair is economically feasible and Lender's security is not lessencd. If the restoration
OF Tepair is not economicziiy) feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security insi;ument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer vithia 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whetner or-aot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 70 1 paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrewer's right 1o any insurance poticies and proceeds resulting from damage to the
Propenty prior to the acquisition shall pass to Leadzr-to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Proper'y a5 Borrower's principal residence for al least one year after the
date of occupancy, unless Lender otherwise agrees in writing, vnirh consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's controt. <do:rower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil waste on the Property. Loniower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faitit judgrent could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with & ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in“thé Property or other material impairment
of the lien created by this Security Instrument or Lender’s security interest, Borrower shatl also be in default if Borrower, during
the loan application process, gave waterially false or inaccurate information or statements to Londer (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, butot !imited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrumentis i a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the leasetol and the fee title shall
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained
in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the vatue of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
aitorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
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8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in cffect. [f, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the miortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to
be in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required lo mainiain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

10. Condemrarvion. The proceeds of any award or ciaim for damages, direct or consequential, in conneclion with any
condemnation or othier-taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid te Lenuer.

In the event of a total «aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witii #ny excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property iminesiately before the taking is equal to or greater than the amoumnt of the sums secured by this
Security Instrument immediately 9¢ior2 the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reducsd by the amouns of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immediately ¢fuve the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair marker value
of the Property immediately before the taking ic-lesz than the amount of the sums sccured immediately before the caking, unless
Borrower and Lender otherwise agree in writing oz-urivss applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether orw0? the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respord to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, eillier .0 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any applicarion of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs | and 2O change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Walver, Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to/any successor in interest of Borrewer shall
not operate 1o release the liability of the original Borrower or Borrower's successcrs W interest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paytrént or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origial Barrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waivey of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and #gieements of this Security
Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragrapi 17.
Borrower’s covenants and agreements shal be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note. (a) is co-signing this Security Instrument only to mortgage, grant and convey that Barrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend, modify, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note
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14. Notices, Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properly Address
or any other address Borrower designates by notice to Lender. Ary notice to Lender shall be given by first class mail to Lender's
address staled herein or any other address Lender designates by notice o Barrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the cvent that any provisior. or clause of this Security Instrument or the Note conflicts with
applicable taw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person) without
Lender's prior sritien consent, Lender may, ai ils option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 daysteari the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Riglit t3 Reinstate. If Borrower meels certain conditions. Borrower shall have the right to have enforcement
of this Security Instrument dischntinued at any time prior to the carlier oft (a) 5 days (or such other periodl as applicable law may
specify for reinstatement) beforé suie of the Property pursuant 10 any powsr of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all'evpeases incurred in enforcing this Security Instrument. including, but not limited lo,
reasonable atorneys’ fees; and (d) takes such-action as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upor. reitstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective as if no acceie/ation had occurred. However, this right 1o reinstate shall not apply in the case
of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.” “he Note or a partial interest in the Note (logether with this Security
Insirument) may be sold ene or more times without prio; notiza to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due undcr the Note and this Security Instrumeni. There also may be onc
or more changes of the Loan Servicer unrelated to a sale of thy Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrapi 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payraeits should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit tho presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow unyane else 1o do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall<iot apply o the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are gencrally recognizal o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, Grmand, lawsuit or other action by any
governmental or regulatory agency of privale party involving the Property and any Hazardots Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gevernmentai-or regulatory authority, that
any removal or other remediation of any Hazardous Substance affccting the Property is necessar?, Barrower shall promptly take
atl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or-zardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum procusts, toXic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall lfurther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a defuult or any other defense of Borrower to acceleration und foreclosure. If the default Is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judlicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of title evidence,
22. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security Instrument

to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

applicable box(es)|
Adjusiable Rate Rider D Condeminium Rider D 1-4 Family Rider

D Graduaied Payment Rider D Planned Unit Development Rider l—_-] Biweckly Payment Rider
D Balloon Ridcr D Rate Improvement Rider D Second Home Rider

EI Other({s) [specify)

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and criurded with it

Wilnesses \i /}. R
§ \ LAY
£ fﬂ,uLmL. {7 z( Ac— e (Seal)
emm? WILLIAMS Bortawer

(Seal)

-Botrowat

(Scal)

‘Borawor

(Seal)

-Bornovwar

[$paco Below This Lipe For Acknowlotdgment| =)

STATE OF ILLINOIS, COOK County ss.

1, Stad e e , a Notary Public in and for-seid county and state,
do hereby certify that ~ SHIRLEY WILLIAMS, AN UNMARRIED PERSON

, persanally known to me 10 be the same person(s) whose name(s) 1S
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged Ihat
signed and delivered the said instrument a8 - k2. free and voluniary act, for the uses and purposes therein sel forth,
Given under my hand and official seal, this  18TH day of FEBRUARY , 1998

My Commission expires:

Norms' BREDTE%%F'\JILUNOIS e ) Db e
PUBLIC, §TA - .
HY COMMISSION EXPIRES & 62001 Notiry Public

Pohigrynt, '

WYY
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Fuldished In Uhe Wall Street Journnl) « Rute Cugw)

LOAN NO, 18080099

TIHS ADJUSTABLE RATE RIDER is made shis~ 18TH  day of FEBRUARY, 1998 .
and 18 neorporared ot and stalk be deemed o amend and supplement e Mongage, Deed of Trust o Security: Deed 1the
“Securily Instrument”) of the same date given by the undersigned (the “Borgower™s W scoure Bonower's Adjustable Rate Note

(ibe "Note™ to
PARKWr ¢ MORTGAGE,
1SA0A
ke *Lemder™ 02 e same date and covermg the propenty deseribied in the Secwsity Instrament and Jocited

7648 SOUTH PEORIA STREET
CRICAGO, IL 60620

[Prapenty Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIE INFEREST RATE
ANDY THE MONTHLY PAYStNT.  THE NOTE LIMITS THE AMOUNT {HE BORROWER'S
INTEHEST RATE CAN CHANGIAT ANY ONE CTIME AND THE MANIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. [0 addivion 10 teedorenamts and agreements made B the Securay Instiament, Berroswer
wnd Lender further covenant and agree s follows:

A, INTEREST RATE ANB MONTHLY PAYMENT CHANGES
The Mate provides for an initial Interest rate of 10.750 %, The Note provides tor changes in the intetest
rate ams! the monghly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imterest rate [ will pay way change on - FEBRUARY 23, 2000 2ot that day every 6th
wonth thereafter. Each date on which my interest rate could ehunge s cabled & “Cliange Date.*

{B) The ludex

Beginning with the first Chiange Date, my interest rate will be based on an Jades. The “Jiner” s the average of interbink
wftered tates Tor 6 month U.S. doilar-denominated deposits in the London market ("LIBOR™), asgubtshed in The Wall Stret
Journad, The most recent {ides figure available as of the firs business diay of the momb immgdiael preceding the momth in
which the Change Date occurs is called the "Current ides.”

1t the Indes is ae Jonger available, the Nuote Holder will choose & new index shan is based upon conegasable infotmation,
The Note Holder will give me noticg of Lthis ¢hoice.

() Calewtation of Chunges

Belore each Change Date, the Note Holder will calcutate my tew interest rale by adding SEVEN AND NINE
TENTHS [Perceltnge poini{s} ( 7.900 ) (o othe Cupent lndex. 008 Sae
Holder will then round the result of this additwon 10 te nearest one-cight of one percentage point {1285 ). Subjeet i the
Jimits stated in Section 4(13) below, 1his reunded amount will be my new interest rate unti) the next Change Date.

The Nate Holder will then determine the amount of the manthly payment that would be suflicient w repay the ungsaid
primcipal i T am expecicd 1o owe ab the Change Date i full onthe Matrity Dane at my ves interest rate in substantially cqoat
paymenis. The result of (his calculation witt be the aew amount of my monthly payment.

{1 Limits on Inferest Rate Changes

The inferest rate 1 an require® (o pay a2 dhe ficst Change Dae will not be greater than 13,750 % o fes
thin 10.750 %. Thercafier, ty imerest rate will pever be increased or degreased an any single Change Date
by e than ONE percchlage poinis)
{ 1.000 %3 from the rate of interest | have been paying for the preceding 6 wonths, Ay
interest rate will never be greater than 16.750 %, nor less tian 10.750 o

{E) Effective Dute of Changes

My new inferest rale witl became elfective on cach Change Date. T will pay the amount of my fiew itapihly payiment
beginning on the first monhly payment date after the Change Date unid the amount of iy monthdy pavinent changes again.

(i} Notkee o Clinnges

The Note Holder will defiver or mail w 1w & nutice of any changes in my tnteses) raie and 1he pnouat of my wonthly
s mem before the elfective dite of any change. The natice will include information reguired by law o be given me and also
e tefephone nuuber of & person whio will answer any question | may have repanding the notice.
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B. TRANSFER OF THE PROPERTY OR A RENEVICIAL INTEREST IN DORRDWER
Unitorm Covenant §7 of the Security Instrument is amended 1o read as folows:

Teanster of the Property or « Beneflcin) Interest in Bovronee, 10 afl or any past of tdie Propeny or any gierest o s
sold vt transterred {ar if a beaeficial imerest in Borrower is sold or trinslerred and Borrower is aut 2 nalwal persond withow
Fender'y prior writien consend, Lender mray, at its opion, reguire immediate payswent in (i of all sams secired by this Security
rstrainent. owever, this option siali it Se exercised by Lender §f vaereise is prohibited by Tedeni faw as of e daie of this
Sevunly Instirwiment. Lender also shall not ¢xcreise this optian i 13) Borrower causes (0 be submited (o Lender information
retaredd by Lender o evaluate the intended tansferee as il a sew Joan were being made 10 the toansferee; and () Lendet
reasatibly delenpines iat Lender's scewity witl oy be impaited by the Join assumption and i the risk of a boeady of iy
covera ar agreement 1 this Security Instrument is aceeptable fo {.ender.

To the extent peamitted by applicable law, Lender may charge a reasomable fee as a condition w Lemder’s consend lo the
Toan assumgitienn. Lender also may regquice e teanslerce i Sign an psamprion sgrecmont Dt is secemalde 1o Geneder amd s
abligates e tesisteree e keep a3 the promises asd agreeaems wade in the Note it die s Secuniny Insioument. Boowsy will
coptinue 121 abligated under the Note and this Security Instrument unfess Londer wieases Borrewer in wiiting,

If Fendes exercises the option o require immediate payment in full, Lender shalk give Bureewer netice of acceleration. Vhe
nutice shall plovisle a periodd of nor fess diain 3G days from she date the notice is delivercd or mailed withic which Bofrowes mast
pay ol sums sicursd by this Security (ostrument, 1 Borrower Fails 1o pay lhese sumis prios w the expiraion of this perind,
Lender may invoks any remedies periitied by this Security Instrsment wishowt further notice or demard on Borrower,

BY SIGNING Brelow, Borrower aceepts and agrees to die ferms and covenss coplaied in (s Adjustable Rate Rider
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