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MORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 23, 1998, "setvreen Nora Doyle and Margaret Coyle, as Tenants in
Common, whose address is 8433 S. Central, Burbank, 'L 80459 (referred to below as "Grantor"); and COLE

TAYLOR BANK, whose address is 350 E. Dundee Rd., Wiv.eling, Il 60090 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor rw.-igages, warrants, and conveys {o Lender all
of Grantor's right, title, and interest in and to the following descriled real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtiies; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights. (inziuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea! property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Cuu~iy, Stale of Hinois (the “Real
Property”):

THE WEST 25 FEET OF THE EAST 50 FEET OF LOT 1 IN BOYER ANL H!SGINS SUBDIVISION OF

BLOCKS 25 AND 32 IN HILLS SUBDIVISION OF THE WEST 1/2 OF THE SOUTH :ZAST 1/4 OF SECTION

14, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL ‘McRIDIAN, IN COOK

COUNTY, ILLINOIS
The Real Property or its address s commonly known as 3402 Weat 111th Street, Chicago, I 60855, The
Real Property tax identification number is 24-14-419-036.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personai Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms nol
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrowsr” means each and every person or entity signing the Note, including without
limitation N & M Properties.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
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Grantor's Interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Parsoniu: Property to Lender and (s not parsonally llable under the Note except as otherwise provided by

contract or law.
Guerantor. The word "Guarantor” means and includes without limitation each and afi of the guarantors,
sureties, and accommaodation partias in connection with the indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, bulidings, structures, moblle homes aftixed on the Real Property, facillites, additions,

replacements and other construction on the Real Propeny.

indebtedness, The word “indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce o%upations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. !n addition to the Note, the word "incebtedness” includes all obligations, debts and labilities,
plus interest infieon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, % ny one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purros: of the Note, whether voluntary or atherwise, whether due or not due, absolute or
contingent, liquidated ¢ viilquidated and whether Borrower may be liable individually or jointly with othars,
whether obligated as guarsnior or otherwise, and whether recovery upon such Indebledness may be or
hereafter may become barred Ly any statute of fimitations, and whether such Indebtedness may be or
hereaftar may become otherwisa unenforceable. At no time shall the principal amount of indebledness
::ggr&% gx the Mortgage, not inclizaing sums advanced to protect the security of the Mortgage, exoeet
Lender. The word "Lender® means COLY TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Morigage™ means this Maurtipage between Grantor and Lender, and Includes without
fimitation all assignments and security interest provisicns relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note Jr credik agreement dated February 23, 1988, in the
originat principal amount of $75,000.00 from Borrower tc'Leaer, together with all renewals of, extensions of,
modifications of, refinancings of, conaolidations of, and suletititions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upra gn index. The Index currenty is 6.500%
per annum, The interest rate to be applied to the unpaid principai ba'unce of this Mortgage shall be at a rate
of 3.000 percantage point(s) over the Index, resulting In an initial aiu of 11.500% per annum. NOTICE:
Under no circumstances shall tha interest rate on this Mortgage be more i22n the maximum rate allowad by
appilcabla law. NOTICE TG GRANTOR: THE NOTE CONTAINS A VARIABLE (NTEREST RATE.
Personal Property. The words "Personal Property” mean all ecwlpment, fixtuied, and other articies of
Beraonal roperty now or hereafter owned by Grantor, and now or hereafter attachel or affixed to the Real
roperty; together with all accessions, parts, and adaitions to, all replacements of, &nd ai' substitutions for, any
of such ?ropertv: and together with all proceeds (including without (imitation all irsizance procesds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word *Property” means collectively the Real Property and the Personal Propen;.

Ball Prope&. The worde "Real Property" mean the property, Interests and rights described above in the
rant of Morigage” section.
Relsted Documents. The words "Related Documents® mean and include without limitetion all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemer?ls and documents, whether now or hersalter

existing, executad in connection with the Indebtedness,
Rents, The word "Rents” meane all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENYS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
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ali right to have the property marshalle&. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately,in one sale or by separate sales. Lender shall be entitied to
bid at any public sale on all or any portion of the hropeﬂy.

Notice of Sale. Lender shall give Grantar reasonable notice of the time and place of any public sale of the

Personal Property or of the time alter which anr privale saie or other intended disposition of the Personal

&rgggr'gy olrS é% gfsﬁ?gﬁe' Reasonable notice shall mean notice given at least ten {10} days befcre the time of
| .

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortigage shail not
constitute a waiver of or prejudice the party's rights otherwise to dernand Strict compliance with that provision
or aery other prevision. Election by Lender to puisue any remedy shall not exclude pursuit of any other
rem )l; and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to deciare a
default and exercise its remedies under this Mortgage.

Attorneys’ Foas: Expenses. |f Lender institutes any sult or action to enforce any of the terms of thig
Mortga%e_. Lonrer shall be entitied to recover such sum as the court may adludge reagonable as attorneys’
fees at trial anr''on any appeal. Whether or not any court action is involved, al reasonable expensas Ingurred
by Lender that.in Lender's opinion are necessary at agg time for the protaction of it interest or the
enforcemant of 15 rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of exzenditure until reﬁald at the rate provided for in the Note, Expenses covered by thig
Paragraph include, winot [imitation, howaver subject to any limits under applicable law, Lender's attornays
ees and Lender's lega! ex_enses whether or not there is & lawsult, including attorne(ys’ fees for bankrupicy
proceedings (including edc1s to modity or vacate anr automatic stay or injunct on,l appeais and any
anticipated post-judgment-cullection services, the cost of searching records, obtaining ti le reports (including
foreclosure repons), surverors’_mpnrts. and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also win Zay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARY'ES. Any notice under this Mortgage, including without limitation any
notice of defaull and any notice of sale.to Grantor, shall be in writing, may be sent by telefacsimile {uniess
otherwise required by law), and shall be afertive when ac!uall¥ delivered, or when depositad with a nationally
recognized overnight courier, or, il mailed, shall b feemed effective when deposited in the United States mail first

class, certified or registered mail, postage prepd’..-directed to the addressas shown near the beginning of this
Mortgage, Any party may change its address for notices under this Mortgage by giving format written notice 10 the
other parties, specifying that the purpose of the notica is'10 chz:\ngks*4 the party’s address, All copies of notices of

foreclosure from the holder of any lien which has prioity ~ver this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS, The following miscellaneous pravisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Docurients, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Murtgars.. No alteration of or amendment 10 this
ongage shall be eHfective uniess given in writing and signed by t'1ie party or parties sought to be charged of
bound by the alteration or amendment,
Annual Reports. if the Property is used for purposes other than Graniar's residence, Grantor shall furnish to
Lender, upon request, a centified stalement of net operating income ‘reselved from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall requi e. “"Net operating income® sha
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicabie Law. This Mortgage has been delivered to Lender and sccepted by Lrader In the State of
Minols. This Morigage shall be governed by and construed in accordance with the (zas of the State of

linols.

Caplion Headings. Caption headings in this Mortgage are for convenience purposes only &nu are not to be
used to interpret or define the provisions of this Morngage.

Merger. Therg shall be no merger of the interest or estata created by this Monigage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. Al obligations of Grantor and Borrowsr under this Mortgage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
and every Borrower, This means (hat each of the persons signing below is responsible for all obligations in
this Mertgage.

Severability. if a court of competent jurisdiction finds any pravision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invaiid or
unenforceable as to any other persons or circumstances. if feasible, any such offending Pfrovlslon shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provigions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transter of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parlies, their successors and assléns. i
awnership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
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Default on Other Pn?«mem. Faiture of Qranior within the time required by this Mortgage to make any
%ﬁgﬂt for taxes or insurance, or any othgr payment necessary to prevent flling of or to discharge of

iance Defeull, Failure of Grantor or Borrower to compFl‘y with any other term, obligation, covenamt of
concition contained in this Mortgage, the Nota or in any of the Related Documents.

on or statemeni made or furnished to Lender by or on behall of

Falss Statements. Any warranty, represen
Grantor or Borrower under this Mortgage, the Note or the Related Documents is falee or misleading in any

matarial respact, Alther now or at the fime made or furnished.

D&?ﬁve Collstaralization. Thig Mortgage or any of the Related Documents ceases to be in full torce and
effact (including fallure of any collateral documents to create a valid and perfected security interest of lien) at
any time and for any reason.

Death or insolvency. The dissolution or termination of Grantor or Borrower's existence as & going buainess
or the death of any partner, the ingolvency of Grantor or Borrower, the intment of a receiver for akno;:j pan

of Grantor 07 Barrower's property, any assrlgnment for the benefit of creditors, any tyge of creditor wor ot
he commencainent of any proceeding under any bankruptcy of insolvency laws Dy or against Gramor or

rrower.
Foreclosure, Forire, ete. Commencement of foreciosure or forfeiture proceedings, whether by judicial
roceeding, seif-F:<!n; rapossession or any other method, by any creditor of Grantor or by any governmental
in the avent of & good faith

g ncy against any ¢f ¢» Property. However, this subsection shall not IH’
d sgule by Grantor as 1c thz validity or reasonableness of the claim which i the basis of the foreclosure or
foreteiture proceeding, previned thal Grantor gives Lender written notice of such claim and turnishes reserves

of a surety bond for the ¢lokir satisfactary to Lender.
Breach of Other Agreement, ‘Ary ureach by Grantor or Borrower under the terms of any other agreement

batween Grantor or Borrower ani Lender that is not remedied within any grace period pro therain,
including without limitation any agreement concerning any indebtedness Or other obligation of Grantor or

Borrower to Lender, whather existing i:ow.2v later.

Fveml Affacting Guarantor. Any of the zzceding events occurs with respect to any Guarantor of any of the
ndebtadness or any Guarantor dies or becar.es incompetent, of revokes or disputes the validity of, or labltity

under, any Guaranty of the indebtedness.
Adverse Change. A material adverse changa occurs in Borrower’s financial condition, or Lender beligves the
prospact of payment or performance of the indebtecnez is impaired.

insecurity. Lender reasonably deems itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o any Event of Default and at anrr' time thereafier,
Lender, at It option, may exercise any one or more of the followivy tights and remexties, in addition to any other

rights or remedies providad by iaw:

Accslerate Indebledness. Lender shall have the right at ita optiord without notice to Borrower 10 declare the
entire Indebtadness immadiately due and payable, including any prenayrient penalty which Borrower would be

required to pay.
UCC Remedies. With respect to all or an of the Persona! Property, Lerder shall have all tha rights and
ramadies of a secured under the Unt Pc:" Commerciat Code, 0

Colleot Rents. Lender shall have the right, without notice to Grantor or Borrower, to take pogsession of the
Pr and coliect the Rents, including amounts past due and unpald, and appty s et proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right Lot my fequite any tenant o
other user of the Pro to make payments of rent or use fees diractly 10 Lender. ii ' Fents are collected
by Lender, then Grantor irrevocably designates Lender &s Grantor's attorney-in-fact tc eadoree instruments
réceivad in payment thereof in the name of Grantor and tfo nagcﬂate the same and ccuect the proceeds.
P'a‘rcments by tenants or other users to Lender In response to Lender's demand shail satisfy i*.a obligationa for
which the ents are made, whether of not any proper grounds for the demand existed. Lender may

axercise itspr? hts under this subparagraph either in person, by agent, or through a receiver.

Mogg In Possession. Lender shall have the right to be Blaced as mon‘gagee in possession or to have a
rac appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propeng precading foreclosure or sale, and to collect the Rents from the Property
and aJ:ply the proceeds, over and above the cost of the recelvership, againsi the Indebtedness. The
mongagee In possession or recelver may serve without bond If permitted by law. Lender's right 1o the

ntment of a receiver shall exist whether or not the apgarent value of the Property exceeds the
:gc gmgrdneas by a substantial amount. Employment by Lender shali not disqualify a person from serving as a
Eluedlcrlal Foreclosure. Lender mayv obtaln a judicial decree foreclosing Grantor's intarest in all or any part of

Deficlency Judgment. If permitted b licable law, Lender may obtain a judgment for any deficienc
ramalnlngyin the !ndebtadnag dueto Lgngg? aher application of all a%ounta recesveg from the exgrctae of m’e'
rights provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo,rtgage or upon all or any part of the Indebtedness secured by this Mon'g%ge: {b} a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mon?age chargeable against the Lender or the holder of the Note; and %i)
gosr?gg:a :’c tax on all or any portion of the indebledness or on payments of principal and interest made by

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Defauit as provided below unless Grantor either
E;) pays the tax before it becomes delinquent, or (b) contests the tax as grovided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other securily satisfactory

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS., The following provisions refating to this Morigage as a
security agreemen /e a part of this Mortgage.

Security Agreemeri. ) This instrument shall constitute a security agreement 1o the extent any of the Property
constitutes lixtures & Giher personal property, and Lender shall have all of the rights of a saecured party under
the Uniform Commercial Code as amended from time to time.

Securlty Interesl. Upon sequest by Lender, Grantor shall execute financing statements and take whatever
other action is requested Ly Lender to perfect and continug Lender’s security Interest in the Rents and
Personal Property. In addition tw recording this Mortgage in the real property records, Lender may, at any
time and without further authonizadon from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a fmancmq statement, Crantor shall reimburse Lender for all expenses incurred In perfecting or
continulng this security Interest. Upcn default, Grantor shall assemble the Personal Propertr in @ manner and
at a place reasonably convenient to Grarior and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lende;

Addresses. The mailing addresses of Graniur (debtor) and Lender (secured party), from which information
concerning the security interest granted by tnis Mortgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of \his Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tiia icliowing provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assuranges. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliversd, to Lender or to Lander's designee, and when
requested by Lender, cause to be filed, recorded, refiled, o. raracorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, 8v and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, contnualion stalements, instruments of further
assurance, cerlificates, and other documents as may, in the sole opiniza of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve La) (2 obligations of Grantor and Borrower
under the Nate, this Mortgagq. and the Related Documents, and (b} the liziis-and security interests craated by
this Mortgage as first and prior liens on the Property, whether now owner c; hereafter acquired by Grantor,
Unless prohibited by faw or agreed to the contrary by Lender in writing, Grantorshall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this peragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the prececing paragraph, Lender may
do so for and in the name of Grantor and at Gran or's expense. For such purigses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of makiry, exacuting, dellverin?,
filing, recording, and doing all other things as may be necessary or desirable, in Lenuei's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. i Borrower pays all the Iindebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and_suitable statements of termination_of any flnancinci statement on flle evidencing
Lender's security interest in the Rents and the Personal Pro'perty. Grantor will pay, i permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time, If however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amaunt of that payment (a) to Borrowsr's trusiee in bankruplcy or to any
similar person under any federal or state bankruptcy (aw or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, of {c) by reason of any settiement or compromisé of any claim made by Lender with any claimant
in¢luding without limitation Borrowerb the Indebtedness shall be considered ungald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other Instrument or a reement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Granior ghall be bound by any
judgment, decree, order, settlement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:
Default on Indebtedness. Fallure of Borrower to make any payment when due on the Indebtedness.
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" full unpaid_principal balance of the loan, up to the maximum policy limits set under the National Flood
*Ig;grance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
-\ .

I

ication of Proceeds. Grantor shall promptiy n Lender of any loss or damage to the Pro, . Lender
Q) m make proof of loss it Grantor falispto d%“ yaoog%ln fiteen (15) days of the %easualty. V\ﬂeetnger of not
(0 Lender's security s impaired, Lender may, at it8 election, apply the proceeds to trhg' ?’a‘gugt:on of thﬁ

Indebtedness, payment of any llen affecting the Property, or tha restoration and re
vt | ender el D SpDh the pro‘::eeds to restoration and repair, Grantor shall repair or Fr':enplace the damagac or

nder elacts to 4pp!
D destroyed lmprovome)t;ts in a manner satistactory to Lender. Lender shall, upon satisfactory proof of such
eeds for the reasonable cost of repair or restoration i

w4 axpanditure, pay or reimburse Grantor from the proc
Grantor is nof In default hereunder. Any proceeds which have not been disbursad within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay ng amount owler:!g to Lender under this Mongaqe. then to prepay accrued interest, and the remainder, if
any, shall be applied o the principal balance of the Indebtedness. If Lender hoids any proceeds after
payment (n fis of the Indebtedness, such proceeds shall be paid to Grantor.
Unexpired insv;ance st Sale. Any unexpired Insurance shall inure to the benefit of, and pass fo, the
purchaser of tne Fro coverad by this Morigage at ang trustee’s sale or other sale held under the
provisions of this ¥o:ipage, or at any foreclosure sale of such Property.
Grantor's Report on ’wirance. Upon request of Lender, however not more than once & year, Grantor shall
furnish to Lender a repit on each exlsting policy of insurance showing: (a) the name of the insurer; () the
risks insured; {(c) the amount of the policy; (d‘l‘the property ingured, the then current relglacemem value of
; Ing that value; and “ﬁg the ex%ral_tle?‘n date of the policy. Grantor

such property, and the man/er of determin
shall, upon réguest of Lenger, hz.ve an independent appraiser der determine the cash value

raplacement cost of the Property’.

EXPENDITURES BY LENDER. I Grantor<alls to coen;?lmm any pravision of this Mortgage, or if any action or
roceeding is commenced that would mater.ally aff der's ‘interests in the Property, Lender on Grantor's
ehalf may, but shall not be rec‘ulred to, tane a2y action that Lender deems aptgroprlate. ny amount that Lender

expands in 8o doing will bear |nterest at the iaie provided for in the Note from the date incurred or paid by Lender

ta tha date of repayment by Grantor. All such evynses, at Lender's option, wil }a) be payable on demand. {b)

be added to the balance of tha Note and be appcaioned among and be payable with any inatallment payments 10

become dus duringbenher () the term of any‘ licabl~ insurance policy or” (if) the remaining term of the Note, o

() be traated as a balioon payment which will be due and payable a: the Note s maturity. This Mortgage aiso will

re payment of these amounts. The rights provioed Tur in this paragraph shall be in addition to any other

be entitied <.1-account of the default. Any such action by Lender

u
ﬁts or any ramedies to which Lencer ma
ﬁ agll not be’ construed as curing the defaulf so as to bar Lerc'ar from any remedy that it otherwise would have

WARRANTY; DEFENSE OF TITLE. The following provisions reiatin, t2 ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants that: (a) Grantor hoids good and marke:abis title of record to the Property in fee
simple, frae and ciear of ali [lens and encumbrﬁnces other than thosa &= forth in the Real Property description
or in an?r titie Insuranﬁgrpollc , title report, or final title opinion igsued v ‘aor of, and accepted by, Lender in
on with this ) gage, and (b) Grantor has the full right, power, ‘aru suthority to execute and deliver

connect
this Mortgape to Lender.
Doafome of Title. Subject to the exception in the p?rgﬂr%%h above, Grantor warrants and will forever Gefend

the title to the Pro against the lawful claims © rsong. In the event aiy action or proceeding ie
commenced that mnsg %rantor's titie or the interest of Lender under this Mon(gre Grantorpshall def%nd

the action at Grantor's expense. Grantor may be the nominal me in such proceedi~p; vut Lender shail be
entitied to participate In the procesding and 10 be represented in the proceeding by ccur.sal of Lender's own
cholce, and Grantor will deliver, or cause to be deiivered, to Lender such instruments as ceivder may request

from time o time to permit such participation.
Con:ﬂllanu With Laws. Grantor warrants that the Proj and Gramtor's use of the Property complies with
all existing applicable laws, ordinances, and regulations giegyovemmental authorities. !

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Afglluﬂun of Net Proceads. If all or any of the Property is condemned by eminent domain proceedings

0 'y any proceeding or purchase in lieu of condemnation, Lender may at its election require that ali or any

Bort on of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable cosis,

expenses, and attornays’ faes (ncurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
rantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
rantor may be the nominal Partr in such prOfeedlng. but ‘Lender shall be entitied to partici in the

proceeding and to be rapresented in the proceeding by counsel of its own choice, and Grantor will daliver or

causo to be dellvered to Lender such instruments as may be requested by it from time to time to permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curremt T , Fees and Cherges. Upon roquest by Lender, Grantor shall execute such documents i
adé{t?pn t(m.ls Mortgage and take whatever other ac1¥on is requested by Lender to perfect arlclu contlm;g
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""SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of &ny "one action” or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
. including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after

Lender's commencement or compietion of any foreclosure action, either judicially or by exercise of a power’ of

" salfe. :
 GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
- Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Monga?e and 1o hypothecate the Property, (c) the provisions of this Mortgage do not conflict with,.ar
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation-of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means-of
obfaining from Borrower on a continuing basis information about Borrower's financlal condition; and rH Lender
gas ma )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND *ERFORMANCE. Except as otherwise provided in_this Mortgage, Borrower shalil pay to Lender
alt Indebledness securad by this Montgage as it becomes due, and Borrower an Grantor shall strictly perform all

their respective obligziians under this Mortgage.

POSSESSION AND Nis!WTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Prapearty clinii be governed by the following provisions:

Possession and Use. Uriiin default or until Lender exercises iis ri%ht to collect Rents as provided for in the
Assignment of Rents form rxecuted by Grantor in connection with the Property, Grantor may remain in
possession and control of anz operate and manage the Property and coilect the Rents from the Propenty.

Duty to Maintain. Grantor shall mairiain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance ne.essary (0 preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in tni3Mortgage, shall have the same meanings as set forih In the
Comprehensive Environmental Responsy.<*ompensation, and Llablli‘t:? Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA™), the Sugerfurd Ame_ndmenls and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA“) the Hazardous Materialg 1ransportation Act, 49 U.S.C. Section 1801, et seq,, the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 8901, et seck. or other applicable state or Federai (aws,
rules, or regulations adopted pursuant to any of tre foregoing. The terms "hazardous waste” and "hazardous
gubstance” shall alsu include, without [imitation, peircieiim and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Langer that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, (naiinfacture, storage, treatment, disposal, release or
threatened release of am{ hazardous waste or substance oy 8w person on, under, about or from the Property,
{b) Grantor has no knowledge of, or reason to believe thaf :nzrn has been, except as previously disclosed fo
and acknawledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substanceSq, under, about or from the Propertx by
any prior owners or occupants of the Property or (i) any actual o- thraatened litigation or claims of any kind
by any person relating 10 such matters, and {c) Except as previGush disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent arother authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any nszardous waste or substance on
under, about or from the Property and (i) any such activity shall be «contucted in compllance with all
applicable federal, state, and local laws, reguiations and ordinances, Inclumnq without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender andl its agents to enter upon the
Property 1o make such ingpections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspecizng or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any re;ponslblllt* or liability
on the part of Lender to Grantor or to any other person. The representations and warraries contalned herein
are based on Grantor's due diligence in Investigating the Property for hazardous wiste and hazardous
substances. Grantor hereby (a? releases and waives any future Claims against Lender ic: indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs under any sucn laws, and (b)
agrees to indemnify and hold harmless Lender apainst any and all claims, losses, liabilities, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantar's ownership or Interest in the Property, whether or not
the same was or should have bgen known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtegdness and the satisfaction and
reconveyance of the lien of this Mortgage and shali not be affected by Lender’s acquisition of any interest in
the Property, whether Dy foreciosure or otherwise,

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, of Eram to any other party the right to remove, any timber, minerals
{including oil and gas), soit, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wil

improvements of at least equal value.
Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
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* reasonable times to attend 1o Lender's interests and to inspect the Property for purposes of Granfor's
§, comptiance with the terms and conditions of this Mortgage. pect P

o Compiiance with vaemmental rl;!:&ulmmlm. Grantar shall promptly comply with all laws, ordinances, and
regu atlon?. now or ?treaﬂer In effect, of all governmental authorities applicable to the use or occupancy of the

g Property, including without limlitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and hold compliance during any proceeding, inciuﬁl‘ne &b rpglzgltg

Q' appaals, 80 long a8 Grantor has notified Lender in writing prior to doing 8o and 8o lgng as er
v opinion, Lender's interests in the Property are nol j zed. Lender may reguire Grantor to post adequate
~{) sacurity or a surety bend, reasonably satisfactory td Lender, to protect Lender's interest.

vl to Protect. Grantor agrees neither to abandon nor jeave unattendad the Property. Grantor shall do alt
f acts, in addition to those acts set forth above in this section, which from the character and use of the

% roperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONBENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums sacured b tiis Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of tha Real Preaenty, or any interest in the Real Property. A "sala or transfer" means the convayance of Real
Property or any rignt; titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether D,/ outright sate, dead, instaliment sale contract, land cantract, contract for deed, leasehoid
interest with a term greatar han thres (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to a:iy ‘snd trust holding title to the Real Property, or by any cther method of conveyance
of Real Property interest. If ar~ - Grantor I8 a corporation, partnership or limited liability company, transfer also
includes any change in ownership nr more than twenty-five percent (25%) of the voting stock, partnerghip Interasts
or limited liabllity company interests, #s the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercige is prohibited t'y federal law or by Hiinols law.

%ﬁ%ggsﬂn LIENS. The foliowing provisicas relating to the taxes and liens on the Property are a part of this

P nt. Grantor shall pay when due {and i:: 2!l events prior t0 delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer sersice charges levied against or on account of the Property,
Bnd shall pay when due all claims for work dore 01 o7 for services rendered or material furnished to the
roperty. Grantor shall maintain the Pr%)enf frec-o!-&ll fiens having priority over or equal to the interest of
Lende(raémder this Mortgage, except for the lien of tarzs and assessments not due, except as otherwise
provided in the following paragraph.
Right To Contest, Grantor may withhold payment of any (@, uissessment, or claim in connection with a good
falta1 dispuyte ?ver the obligationyto pay, so?gg as Lmde¥'s ire @8t in the Property is not rdized. If a lien
arises or is filed as a result of nonpayment, Grantor shall witr!y fifteen (15) days after the lien arises or, if a
lien s filed, within fiteen (15) days after Grantor has notice of the ‘ming, secure the discharge of the lien, or if
raquested by Lender, deposit with Lender cash or a sufficien: corvorate surety bond or other sac&:hrlty

o
isfactory to Lender In an amount sufficlent to discharge the lien pr.e any costs and attorneys' fees or other
H | 9 ¥Ien. In any cont% Grantor shall

charges that could accrue as a result of a foreclosure or sale under thy

gefend itse¥f and Lender and shall satisfﬁ any adverse ]udgermem befora riforcement against the Property.

p;&ngga ! :3:!! name Lender as an additional obligee under any suréy bond furnished in the contest
- Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory awvience of payment of the

taxes or assessments and shall authorize the appropriate governmental official to ¢elivr to Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall notify Lender at least fifteen (15) days before any v:grk is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic'2 liza, materialmen's
ll?n, or other llen could be asserted on account of the work, services, or mateérials. Grantor will upon request
of Lender furnish tc Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

mggg;w DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage sendorsements on a replacement basis for the full insurable vaiue covering all
Improvements on the Reai Property in an amount sufficiant to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall aiso procure and maintain comprehensive
general liability ingurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such llability insurance policies. Additionally, Grantor shall mainiain such other
insurance,_ including but not iimited to hazard, business interruption and boller insurance as Lender may
require, Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Qrantor shalt deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage wili not be cancelled or diminished without & minimum of ten 510) days’ prior written
notice to Lender and not containing any disclalmer of the insurer's liabllity for failure to give such notice. Each
Ingurance policy als% shall include an endorsement providing that coverage in favgr of Lender will not be
impalred in any way by any act, omission or default of Grantor or any other person. Shouid the Real Property
at any tima bacome located in an ares_designated by the Diractor of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Fiood Insurance for the
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forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabifity under the
indebtedness.
Time Is of the Essence. Time is of the essence in the parformance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rig,hts and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Mortgage.

Walver of Rt?rld\t of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
736 ILCS 5/15-1601(b), AS. NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTUR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

REDEEM THE PROPERTY,

Waivers and Consents. Lender shall not be deemed to have waived an{rights under this Mortgage (or under
the Related Dacuments) unless such waiver Is in writing and signed by Lender. No delay or omission on the
pan of Lencer i exercising any right shall oPerate as a walver of such right or any ather right. A waiver by
any party of a provision of this Morlgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict-compliance with that provision or_any other provision, No prior waiver by Lender, nor any
course of dealing-%ejween Lender and Grantor or Borrower, shall constitute & walver of any of Lender's rights
or any of Grantor or 3orrower's obli?ations as to any future transactions. Whenever consent by Lender is
required in this Mon\qega. the granfing of such consent by Lender in any instance shall not constitute
continuing consent to sub.sesuent instances where such consent is required.

USE AND ZONING. Grantor shall (ot e5ek, agree to or make any change in the use of the Property or its zoning
classification unless Lender has agrees to the change in wriling.

EACH GRANTOR ACKNOWLEDGES HAVINZ READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

X

X

Nora Doyle

/7

97 /Y g

7 Margaﬁ/ oyle ) /

v

O 08 %6 aNSTT86




UNOFFICIAL COPY

02-23-1608 MORTGAGE Page 10
Loan No 0001 (Continued)
INDIVIDUAL ACKNOWLEDGMENT
STATE OF | LLIooS )
o8
countyor____C OO )

On this dey before me, the undersigned Notary Public, personally appeared Nora Doyle and Margaret Coyle, to
me known to be the individuals described In and who executed the Mortgage, and acknowledged that they signed

the Mortgage as their free and voluntary act and deed, for the uses and purposas therein menticnad.
)
Giver under my-hand and officlal seal this 23 Paayof £ 1998,

Bv____:m O\%N_Q_v Residing at ?ﬂww e 1L

Notary Public In o State ; - (l;-l—l AOLS *OFFICIAL SEAL »
3. NANCY A. KEPPE(
My commission expires Notary Public, Suate of inols  §
oo B (82185 £
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