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ASS|65;:V1ENT OF RENTS  owty w0 DETAILED KKAMTNATION HAS

BREN MADE Af ™ I'IéBVALIDI'I'Y. "

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 23, 7998, between Nora Doyle and Margaret Coyle, a8
Tenanis in Common, whose address is 8433 S. Central, Burt;ark. iL 60459 (referred {o below as "Grantor"),
and COLE TAYLOR BANK, whose address ls 350 E. Dundee F.d., Wheeling, IL. 60090 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granta a rantinuing securlly interest In, and
conveys to Lender all of Grantor's right, title, and interest In and to the Rents from the following described
Property focated in Cook County, State of lilinols:

THE WEST 25 FEET OF THE EAST 50 FEET OF LOT 1 IN BOYER ANU HICTINS SUBDIVISION OF
BLOCKS 25 AND 32 IN HILLS SUBDIVISION OF THE WEST 1/2 OF THE SOUH £.AST 1/4 OF SECTION
14, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL WERIDIAN, IN COOK

COUNTY, ILLINOIS

The Real Property or its address is commonly known as 3402 West 111th Street, Chicago, It 60865, The
Real Property tax identification number is 24-14-419-036.
DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not

otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doilar amounts shail mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignmants and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means N & M Praperties.

Event of Default. The words "Event of Default” mean and Include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means any and all persons and entities executing this Asgignment, inciuding
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and 10

? b




ez | JNNOFF (;L?%)Jﬁsg OQIIEDN?Z p

;meom (Contirueg)
v prant g security Interos i Grantor’s interest in the Rene and Pargongs Promny 1o Lenaer mﬁa

-2 Personally Haps under the Note except ag otherwisg Pravided by contract or Jaw
o

Indebtagnegs. The word "Indebtednagg Mmeans aj principal ang Inferest payanie under the Nope ang

§ &moiunts expandeq or &vancad by Lendar 1o discharge obligationg of Grantor or expenses Incurrag by Ler
td enforce obligations of Grantor yndgr this Assignment, together with Interest on guch amounts ag provide

i this Assignment in addition ¢o the Nota, the word "lndebteanm" incluges gy Obligations, debts ang Nabiti

D 2 of them, ag

@

a8

our, Gt W A ue or n @,
¢ontingent, Hquidated or unliquidated and whethear Borrower may be liabla lndeuaﬂy or jointly with Othes
whether obligated ag Quarantor o Otherwise, and whether recovery upany 8uch lnaebtadnass may be .
hereatter may become barred by any statute of limitationg, and whether gycn Indebtednesg may be

hereatar "8y become otherwise unentorcagbla.

» The word “Property" Means the rept Mopenty, and all | rovements thereon, describag &bove in

the *A ignmeant 86¢tion, e

Real pro .. The words “Aeal Pro, . 1 tha , inter, Hghts desc above in e
. PO 1053ty o doscres

"Propeny
Relstey Documents, WOrds "Related Uments” maan ang inciude without limitation g promi
iy “”’éezs;”;"fﬂ?mfmmfﬁ;ﬁ::"m'mmm RN g
\ of trust, » agreLmants ,

exmﬁm?e:xecuted in cannection wiph the Inﬂebtedness. 9

Rents, The worg *Rentg* maans gif reris, révenues, income, issuag, Y Ofits ang Procesds from the Pwpeny.
whether dug NOW. or igter, Including without fimitation a Rents froip 41 'sagey g on any axhibi
altached 1o this AS8ignmen;.

™IS ASSIGNMENT I8 GIVEN 1o SECURE ( 1) PAYMENT oF THE INDEBTEDNE S A% 2) PERFORMANCE
OF ANY aAnp ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER e NJ7E, ™IS ASSIGNMENT,
AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN AnD ACCEPTED /;x THE FOLLOWING

GRANTOR'S WAIVERS, Grantor Walves al rights or defenses arising b feason of any "one action” o
* i~deficiancy™ law, or other law ich revent ender from ng any action g inst Grantor,
ol ) @ ens o o iy &6 a éEmegfm &ﬂcienw,%etom of aftgr

] Commencement or complgtion of any foreciogure action, eithar ludiciafly of by exercige o! a power of

a OR'S REPRESENTA’I’IONS AND WARRAN‘HES. Grantor warr, thatr: (a) thig Assignmant ig executed m

i e e B e AR i s Ko gt o g

88Ut in & defayit undar anJ agreement or uthero?rfgyﬁment bin%';ng Ypon Grantor do not reault in 2 vidiation of

i e S e Lo o S e e

m 8r ontiny oh abo ;

gg?r omgr }o No representation to aramgr about Borrower (includlng without limitation " the craditw, ;n

BOHROWER'S WAIVERS AND RESPONSlBless. Lender nagy ROt tel! Borrower about ‘"Ee,ac""" Or inaction
g &nct keepnx

L?naer takes in connaction with this Agsign, t. Borrower mes the respongihi| for bain
Informed about the ropary. Borrowar ws?mm%nn e arise becayse ornyany action or inaction

¥ defanges that
Lenger, includ!ng out !mtlaﬂon any failura of Lender 1o realize upon the Pr%'eny' Or any deia by Lender in
realizing upon the Pr. uraower agregs 10 remain fiable under the Nots Lender no mmgr what actipn
Lender ?akgg or faily o under thig A@ﬂ%?mnt. main fiab

B




~0
+

3 of

UNOEEICIAL COPY

02-23-1998 ASSIGNMENT OF RENTS Page 3
Loan No 0001 (Continued)

e

sy

98161809 .,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
erform ail of Grantor's obligations under this Assignment. Unless and until Lénder exercises its right to collect
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Hents, provided thal the granting
of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WiTH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entilled to receive the Rents free and clear of all rights, loans, liens. encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.
No Prior Aszignment. Grantor has not previously assigned or conveyed the Renis lo any ather person by any
ingtrument e in force.
No Further Trangier, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excor(.2s provided in this Agreement.
LENDER'S RIGHT TU C¢LLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under o'z Assignment, to collect and receive the Renis. “For this purpose, Lender I8 hereby
given and granted the following rights, powers and authority:
Notice to Tensnts. Lende; may send natices to an{ and all tenants of the Property advising them of this
Assignment and directing all Reats to be paid directly to Lender or Lender's agent
Enter the Properly. Lender may “nter upon and take possession of the Property; demand, collect and raceive
from the tenants or from any other pervons ilable therefor, al of the Rents; institute and carry on all legal

proceedings necessary for the proteciian.of the Property, including such proceedings as may be necessary to
recover possession of the Property: collact the Rents and remove any tenant or tenants or other persons from

the Property.

Maintain the Property. Lender may enter upur the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all servicas of all employees, including thelr equipment, and of all
continuing costs and expenses of .mamiaimn% the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premsuns on fire and ather insurance effected by Lender on

the Propeny.

Compliance with Laws. Lender may do any and alt thingé 0 execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances ani requirements of all other governmental agencies

aMtecting the Property.

Lease the Property. Lender may rent or lease the whole or any wan, of the Property for such term or terms
and on such condittons as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or a?'ems as Leidsr may deem appropriate, either In
Lfegldert s name or in Grantor's name, {o rent and manage the Property, intiuing the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the roperty as Lender may deem
a?%ropnate and may act exclusively and solely in the place and stead of Grantor ania have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be r%?uired to do any of the foregoing acts o things, and the fact

that Lender shall have performed ona or more of the foregoing acts or things agan not.;ezuire Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lender in connection with the Pruperty shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its soie
discretion, shail determine the aPplicataon of any and all Rents receiv bg it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become & part of
the indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Nate rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of \he Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Oocuments, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment 8
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereatter Lender is forced to remit the amount of that payment (a) to Borfower's trusiee in bankruptcy or to
any similar person under an* federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurigdiction over Lender or any of Lender's
yroperty, or sc) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrowerr, the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
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evidencing the indebledness and the Property will continue to secure the amount repald of recoverad tc?he same
ont asgls that amount never had been omlnaﬂy received by Lender, and Grantor shali be boynd by any
gment, decres, order, settiement or compromise reiating to the indebtedness or to this Assignment.

EXPENDITURES 8Y LENDER, If Grantor falls to comply with an ‘ovislon of this Assignment, or If any action or
n?edlng Is commenced that would matarially aﬂegt'yLender’sy ft’t’terem in the Pr o , Lender onyGrantor‘s

half may, but shail not be required to, take any action that Lender desms ap‘gg:prlate. ny amount that {.ender
pends in so doing will bear [nterest at the rate provided for In the Note from the date incusred of paid by Lender
the date of repayment b’y Grantor. All such expenses, a1 Lender's option, will (a) be payable on demand, ®)

e added to the balance of the Note and be apportioned among and be payable w anJ instaliment ﬁ?yrnents 10
ome due during either (I} the term of any applicable insurance policy or (i} the remaining term of the Note, or

? be treated as & balloon payment which will'be due and payable at the Note's maturity. This Assignment aiso
It sacure payment of these amounts, The rlgma provided for in this paégrapb shall be in addition fo an{ other
hte or any remedies to which Lender ma“y e entitied on account of the default. Any such action by Lender

g agll not be consirued as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Eac’i of the foliowing, at the option of Lender, shall conatituta an event of defaut {"Event of Detault™)
under thia Aesignismnt:;
Defsult on Indelnedness. Failure of Borrower 1o make any payment when due on the Indebtedness.

Compliance Defe:tt ' Fallure of Grantor or Borrower to comply with any ottier term, obligetion, covenant or
condﬂl‘on contained ir; {8 Assignmant, the Nate or in any of tgelynalatad ocuments, o

Faise Statements. Any wirranty, representation or statement made or furnished to Lender by or on behalf of
Gran;rr or Borrower undcr 's Assignment, the Note or the fRslated Documents is faise or misleading in any
matenal respect, aither nuw or 2t the time made or furnished,

Detective Coliateralization. This assignment or an of the Related Documents ceases to be In full force and
eﬂec} (including failure of any coul;tv.'cg documents ro create a valld and perfectad security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor or(Brrrower to comply with any term, obligation, covenant, or condition
contained in any other agreement betweer G' 8”tor or Bor%’(ver and Zendat. hoat

insolventy. The dissolution or termination of Grantor or Borrower’s existence as a going business

Death or
of the death of any partner, the insolvency of Grantor or Borrower, the aﬁpolmment of a receiver for any Pan
E" rantor or Borrdwer's property, any assignmen't for the benefit 0! creditors, any lyg; of craditor workout, or

g"ggg;mncement of any procesding under any oskruptcy or insolvency iaws Oy or against Grantor or
Foreciosure, Forfetiure, atc. Commencement of foreclusire or forfelture proceedings, whether by judicial
ing, self-hgfp. repossesaion or any other method, 1 7ty creditor o Grantor or by any goverrimental

proceed
ancy against any of the Pro . However, this subsect »n shall not ly in the event of & good faith
Sﬂ tg b%ramor as 10 the vgﬁehi or reasonableness of the E:lnim‘whfcha?g @ basis of the foreclosura or
lture proceeding, provided thaf Grantor gives Lender written notica of such claim and furnishes reserves

or & surety band for the claim salisfactory to Lender,

Events Affecting Guarantor. Any of the receding events occurs with v2apact to any Guarantor of any of the
indebtedness argany Guarantor dYea or be%omes if?compelem, Or revokes ogafspmaaytha validity of, oryllablmy
under, any Guaranty of the Indebtedness.

Adverse Change. A materlal adverse chan occurs in Borrower's financial cond%icn, or L.ender believes the
prospect of pafmaam or performance of the l”n&eb:ednaas Is Impaired, ‘m

insecurity. Lender reasonably deems liself insecure.

RIGHTS AND REMEDIES ON DEFAULT. U the occurrence of any Event of Default and z( any time thereafter,
Lender may exercise any one or mare of Bu%n following rights and ?ema:ﬂes. in adaition to ¢itv other rights or
remedies provided by Iaw:
Accelersie indebledness. Lender shall have the right at ite option without notice ta Borrower to declare the
?&y&ﬁ £ tgblt,gclnem (mmediately due and payable, ingludlng anym prepayment penalty which Borrower would be
Y.

gonoct Rents. Lender shall have the right, without notice to Grantor or Borrower, 1o take possession of the
roperty and coflect the Rents, lnc!udfg&amoum Pm due and unpaid, angd aﬁply the net proceeds, over and
above Lender's costs, a ainst the indeftedness, In furtherance of this right, Lender shail have ail the ﬂmﬂa
ed for In the Lender's Right to Coi Section, above. [f the Rents are collected by Lender, then
rantor lrrevocably cesignates Lender as Grantor's attorney~in-fact 10 endorse instruments received in
?aymant thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants or other users to Lender in response to Lander's demand shall satigfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
fights under this subparagraph aither in person, by agent, or through a receiver.

Morigages in Possesslon. Lender shall have the right to be placed as mortgagee in possession or 10 have a
racelver appointed to take gosms!on of all or any pert of the Property, with the power 10 protect and Brmrve
the Property, to operate th Pm precedtrtlg fareclosure or saie, and o collect the Rents from tha Pr

operty
and apply the proceeds, ov above the cost of the roceivership, againgt the Indebtedness. = The
P ¥ permlged %: w. Lender's right (o the

mortga in Pouesalon Or receiver may serve without band if la
ago?nmm a recoiver sghall exist w¥lether or not the apparent value of the Property exceeds the

-
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indebtedness by a substantial amount. Employment by Lender shall nol disqualify a person from serving as a
receiver.

gﬂ}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

y faw.

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Assignmert shall not
constitute & waiver of or prejudice the party’s rights ofherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obliﬁation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not aflect Lender's right to declare
a default and exercise its remedies under this Assignment.

Attorneys' Fees; Expenses. If Lender institutes any sult or action 1o enforce any of the terms of thig
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys:
fees at trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
by Lender tiat in Lender's opinion are necessdry at any time for the protection of its interest or the
enforcemerit of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date oi expenditure until reﬁaid at the rate provided for in the Note. Expenses covered by this
aragraph incluze, without limitation, however subject to any limits under applicable law, Lender’s attorneys'
ees and Lendei’s ‘cpal expenses whether or not there is a lawsuit, including attorne s' fees for bankruplcy
proceedings (incldding. efforts to modify or vacate any automatic stay or lnjunctong appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title Insurance, to the extent permitted by
applicable law. Borrower alro will pay any court costs, in addiion to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, fugether with any Related Documents, constitutes the entire understanding
and agreement of the parlies as 10 thz matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be eHective Lnless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amendment.

Applicable Law. This Assignment has beer Zelivered lo Lender and accepted by Lender in the State of
llinois. This Assignment shall be governec by and consirued in accordance with the laws of the State of

[Hinois.

Multiple Parties. All obligations of Grantor and Borsoiver under this Assignment shall be joint and severa!,
and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each of the p%reans signing below is responsibie for all obligations
in this Assignment,

No Modification. Grantor shall not enter into any agreement wich-the hoider of an¥1 mortgage, deed of trust, or
other security agreement which has priority over this Assignmer: by which that agreement is modified,
amended, extended, or renewed without the prior written consent ¢f Lender, Grantor shall neither request nor
accept any future agvances under any such security agreement witiisut che prior written consent of Lender,

Severability. !f a court of competent jurisdiction finds any provision Jf this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall <ot render thal provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any sucn offending Rrovlsion shall be
deemed to be modified to be within the limits of enforceability or validity, howevar, if the oftending provision
cannot be so madified, it shall be stricken and all other provisions of this Assigtirent-in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject 1o the (imitations stated in this Assignment o7 *:ansfer of Grantor's
interest, this Assignment shall be binding upon and Inure 1o the benefit of the parties; thieir successors and
assigns. 1t ownershlP of the Property becomes vested In & person other than Grantor, Lendar, without notice
10 Grantor, may deal with Grantor's successors with reference to this Assignment and the injebtedness by
way of forbearance or extension without releasing Grantor from the obligatlons of this Assignment or liability

under the Indebledness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemgﬂon. Grantor_hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllincis as to all (ndebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such walver is in writing and signed by Lender. No delay or omlssion
on the part of Lender in exercising an¥ right shall operate as a waiver of such right or any other right, A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the part%s
right otherwise to demand strict compliance with that Erovnslon or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shalt constitute a waiver of any of
Lender's rights or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
by Lender is required in this Assignment, the granting of such congent br Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required.
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%“EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,

% AND EACH GRANTOR AGREES TO ITS TERMS,

0 GranTos:

Sy fhy ;%/\Z)ﬂ%

Q0 Nora Doyle
o~

7 INDIVIDUAL ACKNOWLEDGMENT
STATE OF Ll . )
) ss
countyor____ QOO )

On this day before me, the undersigned Notary Public, Jersonally appeared Nora Doyle and Margaret Coyle, to
me known to be the individuals described in and who exeruted the Assignment of Rents, and acknowledged that
they signed the Assignment as their free and volumtary zct and deed, for the uses and purposes therein

mentioned.
Given under my hand and official sesl this d3eo day of r‘ﬁ*_- 19 q 8/

W%O"M Residing ot~ TRCATIOE (L
Notary Pubiic In aid for the State of (L LRI0IS
&-21-99 : L sk f

My commiession expires
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