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Loan Mo: TMCXY:7? Data ID: 649

Borrower: MARK KR1CLS
MORTGAGE

THIS MORTGAGE [“Cccurity Instrumem”) is given an the 20th day of February, 1998

The mortgagor is MARK RICKS ,»4X ERUMANX MARRIED T0O ANNETTE RICKS
(“Borrower™).

1< .

This Sccurity Instrument is given 1o AL tLI‘E.DI’T MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under the laws ol the State of ILLINOIS, and whose nddress is 20060 § GOVERNQRS
HIGHWAY, SUITE 200, OLYMFIA FIELDS/ Il 60461 (Lender®
“Lender”).

Borrower owes Lender the principal sum of ONE FZUNDRED FOURTEEN TIHOUSAND TWO RUNDRED FORTY
and NO/100--—..Dollars (U.S. § 114,240,00). This cebt s videnced by Borrower's note dated the same date as this
Security Instrument (“Note”), which provides for monthly payments, with the full debt, if not paid easlicr, duc and payabic
on March 1, 2028. This Security Instrument sceures to Letder: (u) the repayment of the debt evidenced by the Note,
with interest, and all rencwals, exicnsions and modifications of t*e Mote; (b) the payment of all other sums, with intercst,
advanccd under paragraph 7 to protect the sceurity of this Sceuri'y 1strument; and (c) the performunce of Borrower’s
covenanis and agreements under (his Sceurity instrument and théiwnte.  For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described propert;-ocated in COOK County, Hllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

G- 4L

ILLINOIS . single Family - MODIFIED 4/08 (Page 1 of 7 pages)
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if morigage insurance coverage {in the amoumt and for the period that Lender requires) provided by an insurer approved
by Lender sgain becomes availahic and is obtained. Borrower shall pay the premiums required (o maintein morigage
insurance in effect, or to provide 4 loss reserve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its sgent may make reasoneble entrics upon and inspections of the Property, Lender
shall give Borrower notice &l the time of or prior o an inspeciion specifying reasonedie cause Jor the inspection.

10, Condemnation. The procecds of any award or claim for damages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a to1al taking of the Property. the proceeds shall be applicd to the sums sccured by this Security
Instrument, whether or not then due, with any cxcess paid te Borrower. In the event of & paniial aking of the Property
in which the fair market valuc of the Property immediately before the taking is equal 1o or greater than the amount of
the sums secured by this Security Instrument immediately before the teking, unless Borrower and Lender otherwisc agree
in writing, the sums sccured by this Sceurity Instrument shall be reduced by the amount of the proceceds multiplied by the
fatlowing fraction: (a) the total amount of the sums sccured immediately belore the taking, divided by (b) the fair market
value of the Proocity immediately before the laking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Propsrty in which the fair market value of the Property immediatcly before the taking is iess then the
amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law oinc-wise provides, the procceds shall be applied to the sums sccured by this Security Instrument
whethet of not (the sums (ee)then duc,

I the Property is apaadened by Borrower, or if, 4fter notice by Lender 1o Borrower that the condemnor offers
to meke an awerd or settle & Claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice % giver, Lender s authorized 1o-coliect and apply 1he proceeds, 8t its option, cither to restoration or repair of the
Property ar 1o the sums secured by thi, Sceurity Instrument, whethier or not then due,

Unless Lendcr and Borrower otiicrwise agree in writing, any application of procecds to principal shall not extend
or postpone the duc date of the monthly ‘nayruents referred to in paragraphs 1 and 2 or change the amount of such
payments.
11, Borrower Nut Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by 3315 Sceurity Instrument granted by Lender to any successor in
interest of Borrower shall not operaie to refease the labiliiy o the original Borrower or Borrower's successors in interest,
Lender shail not be required lo commence proceedings 3gainst any successor in interest or refuse to exiend time for
payment or otherwise modify amontization of the sums sccured by this Sceurity Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in inlerest, C Ay forbearance by Lender in excreising any right or
remedy shail not be a waiver of or preclude the exercise of any right o remedy.

12. Successors and Assigns Bound; Joint and Several Llakuify; Co-signers. The covenanis and agrcements
of this Sccurity Imstrument shall bind and benelit the successors and-assigne-of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-
signs this Security Instrument but does not exceute the Note: (a) is co-signing ihis Sccurity Instrument only to morigage,
grant and convey that Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not personally
obligated to pay the sums securced by this Sccurity Instrument; and (c) agrees that Lesvler and any other Borrower may
agree to extend, modifly, forbear or make any accommodations with regard to the terms of Ui Security [nstrument or the
Note without that Borrower's consent,

{3, Loan Charges. If the loan secured by this Sccurity fnstrument is subject to a law which sets maximum
loan churges, and that law is finally interpreted so that the interest or other losn charges collecied ‘oo be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be regurcd by the amount
necessary 1o reduce the charge to the permitted limit; and () any sums aircady collected from Borrower which exceeded
permiticd iimits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the nrincipal owed
under the Note or by making a dircct payment to Borrower. I a refund reduces principal, the reduction will be treated
as & partial prepayment withoul any prepayment charge under the Note.

14, Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by tirst class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address ar any other address Borrower designates by notice to Lender. Any notice 10 Lender shal) be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Sccurity Instrument shall be deemed to have heen given 10 Borrower or Lender when given
as provided in this paragraph.

{5, Governing Law; Severability, This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or cluuse of Lhis Secunity Instrument or the
Note conflicis with npplicable Jaw, such conflict shalt not affect other provisions of this Security instrument or the Note
which ctan be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

Jlhe Noie are decinred to he scverable,

(Page 4 of 7 pagoes)
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Loan No: TMC20077

Deta ID: 649

" 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. I all or any part of the Property or any
interest in it is sokd or transferred (or if & beneficial interest in Borrower is sold or (ransferred and Borrower is nol a
natural person) without Lender's prior written consent, Lender may, at its oprien, requirc immediate payment in full of
all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

18. Borrower’s Right to Reinstate. Il Borrowcr meets certain conditions, Borrower shall have the right to
have enforcement of this Security fnstrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of & judgment enforcing this Sccurity Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note as
il no acccleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees of 15.00% of the
sums duc undér ke Note described above or the amount allowable under applicable staic Iaw; and (d) takes such action
as Lender may reusonably require to assurc that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s abligaticn.to-pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Seedrit; Fastrument and the obligations secured hereby shall remain fuily effective as it no acceleration
had occurred. However, *his sight to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Chunze of Loan Servicer, The Nale or 4 partial interest in the Note (logether with this
Sccurity Instrument) may be £ol2 one or more times withou prior notice to Borrower. A saic may resull in a change
in the entity (known as the "Loan Scivieer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or’more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a chunge of the Loan Servicer, Borrower wiil be given written notice of the change in accordance with paragraph 14 ubove
and applicable faw. The notice will staie ihe name and address of the new Loun Servicer and the address (o which
payments should be made. The notice will alss zontain any olher information required by applicabic iaw.

20. Hazardous Substances, Borrower sial nol causc or permit the presence, use, disposal, slorage, or releasc
of any Hazardous Subslances on or in the Property, Pairower shall not do, nor allow anyone clse 1o do, anything
affecting the Property that is in violation of any Environtaentul Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics o Hazardous Substances that are generally recognized 10
be appropriate 1o normal residential uses und 10 maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any” ipsestigation, claim, demend, lawsuit or other action
by eny governmental or regulatory agency or privalc party involviry the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, [f Boizcwer learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Haiardous Substance affecting the Properly is
necessary, Borrower shall promptly take all necessary remedial actions in accordznce with Environmental Law,

As used in this paragraph 20, “Hazardous Substanccs” are those substurzes defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, r:ter flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmenlal protection.

Non-UnirorM Covinants, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Followlng Borrower's breach of any covenant or agreemcot-!n this Security
Instrument, Lender nt lts option may require immediate payment in full of all sums securec-b; this Security
Instrument without further demand and may foreclose this Security Instrument by judicinf proceeding: Lender shall
be entitled to collect ull expenses incurred In pursuing the remedies provided In this parugraph 21, Including, but
not limited to, reasonable ettorneys’ fees of 15.00% of the sums due under the Note described above or the amount

allowable under applicable state law and costs of title evidence,

(Page 5 of 7 pages)
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Loan No: TMCZ0077 UNOFFICIAL COPY Data ID: 649

. . " 25, Riders to this Security Instrument. If onc or more riders are cxecuied by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security

Instrument. [Cheek applicable box(es)i

X Adjustable Rate Rider (1 Condominium Rider (X} 1-4 Family Rider

[] Graduaicd Payment Rider [ Planned Unit Development Rider  [7] Biweekly Payment Rider

] Balloon Rider [0 Rate Improvement Rider ] Second Home Rider

] Other(s) {specify]

By SiGNING BeLow, Borrower accepls and agrees to the terms and covenants contained in this Scourity Instrument
and in any rider(s) exccuted by Borrower and recorded with it

, VUi, "RicKS 7 S
TE RICKS 1o SIGNING THIS 7 e {

MORTGAGE FOR THE SOLU PURPOSE OF
WAIVING HOMESTEAD RI(“‘,}i._TS {Space Below This Line For Acknowiadgment]

State of ILLINOIS

County of COOK
ay of 4 g"‘ B , 19_&&}

The foregoing instrument was acknowiedged beicce ,p;,)iis

MARK RICKS Xx\e Rk R\D AUNETTR RICKS/H JFE
AUDREY SMITH-GREY / N -

NOIARY PUBLIC, STATE OF LUNOKS 7 ™
MY COMMISSION EXPIRES 01/14/00 ‘ w C ' Natary Public

_ ' {\j {Prinicd Name)
My commission expires:

{Page 7 of 7 pages)
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Data ID: 649

Loan No: TMC20077
Borrower;. MARK RICKS

LEGAL DESCRIPTION

Paste legal description here then photocopy. Attach to the Morigege and file as one
instrument.

Lot 21 and tle 3nuth 6 feet of Lot 22 in Block 1 in J. S, HOFFMAN'S SUBDIVISION of

the South 1/2 9 2p= Narthwest 1/4 of the Northwest 1/4 of the Southwest 1/4 of Section 35,
Township 38 North, Kange 14, East of the Third Principal Meridian, in Caok County,

lllinois.

PN HV;O"%‘%(-OB

08 M pea 19184
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E. *BORROWER'S RIGITT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Praperty is deleted.  All remaining
covenants and agreements sct forth in Uniform Covenant 6 shall remain in cffect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all [eases of
the Property and all security deposits made in connection with leases of the Property, Upon the assignment,
Lender shafl have the right to modify, extend or terminate the existing Jeases and lo execute new leases, in
Lender's sole discretion.  As used in this paragraph G, the word "leasc” shall mean “sublease” if the Security

Instrument is on a leaschold.

H. ASSIGMMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutcly and uneconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardicss of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents «o-weliegt the Rents, and agrees thal cach tenant of the Property shall pay the Rents lo
Lender or Lender’s agan’s: Howaver, Borrower shall reecive the Rents until (i) Lender has given Borrower
notice of default pursuant 1o paragraph 21 of the Security Instrument and (i) Lender has given notice 1o the
tenant(s) that the Rents are'io be paid to Lender or Lender’s agent.  This assignment of Rents constilules an
absolute assignment and not an asiigament for additional sccurity only.

If Lender gives notice of breack 1o Borrower: (i) all Rents reccived by Borrower shall be held by Borrower
as truslee for the benefit of Lender caly, to be applicd to the sums secured by the Security Instrument; (ii)
Lender shall be entitled to collect and reseive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents du¢-and unpaid to Lender or Lender’s agents upon Lender's writlen
demand to the tenant; (iv) unless applicable v rrovides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the costs of takiug control of and managing the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver’s fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, asscssnicris and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lende:'s agents or any judicially appointed receiver shall
be liable 1o sccount for only those Rents actually received; zid (i) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and zo'ct the Rents and profits derived {rom the
Property without any showing as to the inadequacy of the Propur’y-as seeurily,

If the Rents of the Praperty arc not sufficient to cover the costs %1 10king control of snd managing the
Property and of collecting the Rents, any funds cxpended by Lender fur such purposes shall become
indebtedness of Borrower to Lender sccured by the Security Instrumem prazsvant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any piiei wisignment of the Renls and
has not and will not perform any act that would prevent Lender from exercising iis rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be requived io enter upon, take
control of or maintain the Property before or alter giving notice of default to Borrower—However, Lender
or Lender's agents or a judicially appointed recciver, may do so at any time when a defoull occurs, Any
application of Rents shall not cure or waive any default or invalidaie any other right or reinedy-of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the SccuriInstrument

arc paeid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has 2n interest shall be o breach under the Sccurity Instrument and Lender may invoke any of the

remedies permitted by the Security Instrument.

FORM 2170  9/90
(page 2 of 3 pages)
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Loan No: TMC20077 Data ID: 649

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

- fik,

NETTE RICKS IS SIGNING THLS
RIDER FOR THE SOLE PURPOSE OF
WAIVING HOMESTEAD RIGHTS

FORM 3170 9/80
{pags 3 of 3 pages)
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Loun No: TMC20077 Data ID: 649
Borrower: MARK RICKS

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th dny of February, 1998, and is incorporated inlo
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the “Security
Instrument”) of the same date lgiw:n by the undersigned ghc "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note”) to ALL CREDITMORTGAGE CORPORATION (the "Lender®) of the same date and
covering the property described in the Security Instrument and located at:

8337 SOUTH MARYLAND
CHICAGO, ILLINOCIS 60619
[Property Address)

THE NOTE COIAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TIHE
BORROWER MUST ¥aY.

ADDITIONAL COVENANTS, Ip-addition 1o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY 2AMENT CHANGES

The Note provides for an initial interest rate of 9.875 % The Note provides for changes in (he interest
rate and the monthly payments, as {ollows:
4, INTEREST RATE AND MONTIHLY PAYMENT CHANGES

{A) Chanpe Dates
The interest rate [ will pay may change on the first day of March, 1999, and on that dﬂaf every 12th month
thercafier. Each date on which my interest rate could chaugs 5 cailed a "Change Date.

(B) The Index

Beginning with the lirst Change Date, my interest rate will be hsed on an Index. The "Index” is the weekly
average yield on United Statcs Treasury sccurities adjusted 10 a constarit miturity of 1 year, as made available
by the Federal Reserve Board, The most recent Index figure availabic-as of the date 45 days before cach
Change Date is called the "Current Index."

If the Index is no fonger available, the Note Holder will choose a iierv index which is based upon
comparablc information, The Note Holder will give me notice of this choice.

(€C) Calculation of Changes

Before cach Change Date, the Notc Holder will calculaic my new interest rate by wdding FIVE and
SEVEN/FIGHTHS pereentage point(s) (5.875 %) 1o the Current Index. The Note Holder wiid then round the
result of this addition to Lthe ncarest one-cighth of one percentage point {0.125%). Subject (o 1% limils stated
in Section 4{D) below, this rounded amount will be my new interest rate until the next Chaoge Dale.

The Note Holder will then determine the amount of the monthly payment that would be suffivient 1o repay
the unpaid principal that 1 am cxpected to owe at the Change Date in full on the Maturity Date al iy new
imtcrest ra1e in substantially equal payments, The result of this calculation will be the new amount of my

monthly payment,

FMULTISTATE ADJUSTABLE RATE RIDER {1 Yenr Traasury Index—Rate Caps) 11/88
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