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American National Bank
MORTGAGE

THIS MORTGAGE IS DATED AUGUST 20, 1997, between MICHAZL E, FOX and KAREN A, FOX, EACH AS TO
AN UNDIVIDED HALF INTEREST, whose address is 555 WATER> EDLC, NORTHBROOK, IL 60062 (referred
to below as "Grantor"); and American National Bank & Trust Co. of Chicsyo, whose address is 33 N, LaSalle
Street, Chicago, IL 60690 (referred to below as "Lender"),
GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, war.znic, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, logether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemers, rights of way. and
appurtenances; all water, water rights, watercourses and ditch rights (Including stock-in s:ilities with ditch or
irrigation rights); and all other rights, royalties, and profits reiating to the real property, incluciag without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, State of 'iirols (the "Real
Property"):

LOT 15 IN LEE WOODS UNIT NUMBER 3, BEING: A SUBD)VISION OF THE NORTHEAST 1/4 OF THE

SOUTHWEST 1/4 OF SECTION 11, TOWNSHI? 42 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address ia commonly known as 1328 EDGEWQOD LANE, NORTHBROOK, IL. 60062
The Real Property tax idantification number I8 04~11-301-043.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In fawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, Inciuding without
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limitation MICHAEL E. FOX and KAREN A. FOX, MICHAEL E. FOX AS ATTORNEY IN FACT.

Existing Indebtedness. The words "Existing (ndebtedness” mean the indebtedness described below in the
Existing indebtednass section of this Mortgage. _

Gramtor. The word “Grantor” means any and all persons and entiies executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mongage. Any Grantor
who signe this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and Is not personally liable under the Note except as otherwise provided by

contract or law.
Guerantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
gureties, &~ nacommodation parties in connection with the indebtedness.

Improvements. The word "improvements” means and includes without limitation all existing and future
Improvements, ‘hwidings, etructures, mobile homes affixed on the Real Property, facilities, additions,

replacements anc ot*.p7.construction on the Real Property.

indebtedness. The we.d “indebtedness” means all principal and interest payable under the Note and any
amounts expended or advar.rzd by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantsi-under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time sia’ the Prlnclpd smount of indebtedness secured by the Mortgage, not
g}sc‘lgglol?mwm advanced to pro‘ec! the security of the Mortgage, exceed note amount of
Lender. The word "Lender” means Amencan Nationa! Bank & Trust Co. of Chicage, it successors and
assigns. The Lender Is the mortgagee unoe” t'as Mortgage.

Mo . The word 'M:nndgage‘ means this Mriigage between Grantor and Lender, and includes without
limitation all assignments security interest previsiuns relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note o credit agreement dated August 20, 1897, in the original
principal amount of $510,000.00 from Borrower to Lorger, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and sul.stiutions for the promissory note or agreemsnt.
The interest rate on the Note Is a variable interest rate based upo~-an index. The index currently is 8.500%
per annum. The interast rate to be appiled to the unpaid principa’ barace of this Mortgage shaii be at a rate
equal to the Index, subject however to the following maximum rate, ra%iiting in an initial rate of 8.500% per
annum. NOTICE: Under no circumstances shall the interest rate on this Mzrigage be more than the lesser of

18.000% annum or the imum rate allowed b licable law. The maiurity date of this Mortgage is
February 20, 1998. NOTICE TO GRANTOR: THE NJ‘I%DSONTAINS A VARIAR . %'EREST RAATE, 0
fixtures, and other aricles of

Personsl Property, The words "Personal Property” mean all equipment,
nal property now of hereafier owned by Grantor, and now or hereafler attacker or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replac?mems of, ang £ substitutions for, any
of such property; and together with all proceeds (including without limitation all ingeurance proceeds and

refunds o pr‘e’fmlums) from any sale or cther disposiiion of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Properiy.

Real Pro . The words "Real Property” mean the property, interests and rights described above In th
*Grant orpl\g age* section. P v °
Related Documents. The words "Related Documents” mean and include without Ilmitauop“;u promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ali other instruments, & and documents, whethar now or hereafter

exist ng exacuted in connection with the Indebtedness.
Rents. The word "Rents” means &l! present and future rents, ravenues, income, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses ariging by reason of any "onen s‘tmdi.g;t or
rantor,

*anti-daficiency® law, or any other law which may prevent Lender from bringing any action a
including a clann for deﬂclen’r’:y to the extent Lende¥ Igr otherwise entitied to a clgalrrgJ for sc’ltal‘lciemc:y. re or after

0z 1as 10188
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lgglréder’s commencement or completion ot any foreciosure action, either judicially or by exercigse of a power of
- GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage s executed at
-~ Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
:.Into this Monfga?e and to hypothecate the Property; ¢} the provisions of this Mortgage do not conflict with, or
; result in a default under any agreement or other instrument binding upan Grantor and do not result in a viofation of
_any law, regulation, court decree or order applicable to Grantor, (d) Grantor has established adequate means of
. obtaining from Borrower on a continuing basis information about Borrower's financlal condition; and rﬂ Lender

has made no representation to Grantor about Borrower (including without limitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Morigage as it becomes due, and Borrower an Grantor shall strictly perform ati
their respective obligations under this Morigage,

POSSESSION ANP MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Prope'ty shall be governed by the following provisions:

Possession anc lize, Until in delfault, Grantor may remain in possession and control of and operale and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Tivartor shall maintain the Property in tenantable condition and promptly perform ali repairs,
repfacements, and malrteriance necessary 10 praserve its value.

Hazardous Substances. ' T"« terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as ufaz in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmenial Recoonse, Compensation, and Llabilfﬁv Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"). \hs Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("_SA#!A") the Hazardous Materialg Trangportation Act, 48 U.S.C. Sectlon 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.s.C. Section 6901, et qu..'. or other applicable state or Federal faws,
rules, or regulations agoptéd pursuant ta any of the foragoing. The terms "hazardous waste” and "hazardous
substance” shall alsp include, without lim’tat.on, Perroieum and petroleum by=-products or any fraction thereof
and asbestos. Grantor represents and warrantd ra Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, geis-ation, manufacture, storage, treatment, disposal, release cr
threatened release of any hazardous waste or st bstance be/ any person on, under, about or from the Propenty,
{b} Grantor has no knowledge of, or reasan to bellzve ‘haf there has been, except as previously disclosed fo
and acknowiedged by Lender in writing, (cflany ucs, ganeration, manufacture, storage, reatment, dlsposgl,
0
b

release, or threatenad release of any hazardous waste o' substance on, under, about or from the Propan{ y
any prior owners or occupants of the Property or (il) any actual or threatened litigation or claims of any kind
by any person relating 1o such matters; and (¢} Excepi us previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, coniractor, egent of other authorized user of the Propenty
shall use, generate, manufacture, store, treat, dispose of, or reiesse any hazardous waste or substance on
under, about or from the Property and (i) any such activity sh2i-be conducted In compliance with afl
applicable federal, state, and local laws, ragulations and ordinances, lnr!udlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lerduer and its agenis to enter upon the
Property to make such inspections and tests, at Grantor's expense, ac Lender may deem appropriate to
determine compliance of the Property with this section of the Monggge. Ary Inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to ciuaic any responsibiiity or liabtlity
on the part of Lender to Grantor or t0 any other person. The representations anc warranties contained hereln
are based on_Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any fulure claims against Lender for indemnity or
contribution In the event Grantor becomes liable lor cleanup or other costs undei.ary cuch laws, and (b}
agrees to indemnity and hold harmless Lender against any and all claims, iogses, 'abilities, damages
Pqnallles, and expenses which Lender may directly or indirectly sustain or suffer resulury from a breac ol
his section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release accurring prior fo Grantor's ownership or Interest in the Propert;, v/hether or not
the same was or should have been known to Grantor. The provisions of this section or the Mongage
including the obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction an

reconveyance of the lien of this Morigage and shalt not b affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otharwlse.

Nulaance, Waste. Grantor shail not cause, conduct or permit any nuisance nor cammit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram 1o any other party the right to remove, any timber, minerals
(including oil and gas), soit, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall nat demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As & condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satlsfactory to Lender to replace such Improvements wit
tmprovements of at least equai valus.

Lender's Rfﬂht to Enter. Lender and Its agenis and representatives may enter upon the Real Property at all
reasonable fimes to aftend to Lender's interests and 1o inspect the Property for purposas of Grantor's

campliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
requlations, now ar hereafter in effect, of all governmental autharities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

|
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opriate I8, 80 long as Grantor has notified Lender tn writing prior to
prond opin!on Lenderqa interoats in the Prm are not jaogaprtr!iized

during any proceeding, inciuding

doing so ‘and so long as, in Lender's sole
Lender may requlre Grantor to post adequate securfty or a surety bond, reasonab

protect Lender's interest.

to Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
é'tﬁz acts, in addition to thgse acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and presarve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any :
part of the Rea! Property, or any interest In the Real Property. A "sale or transfer” means the conveyance of Real |
Proparty of any right, title or interest therein; whether legal, beneficial or equhtable; whether voluntary or ‘
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehoid
intarest with a te-m greater than three (3) years, {ease~-option contract, or by sale, assignment, or transfer ot any
beneficial Interasi ' or to any iland trust holding titie to the Real Property, or by any other method of conveyance
of Real Property Lite:ast. It any Grantor s a corporation, partnership of limited lability company, transfer algo
includes any change-': 2wnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liablilty comgers: interests, as the case may be, of Grantor. However, this option ehall not be exercised

by Lender if such exerciss-is urohibited by federal law or by lilinole law.

; aﬁggﬂn LIENS. The folioving provisions relating to the taxes and liens on the Property are a part of this
P nt. Grantor shall pay wne’ ~ue (and In all events prior t0 delinquency) all taxes, oll taxes, special
taxes, assassments, watgr %harqca and( sewer service chgrrgas Ieviodn%galm or on accguag; of the Property,
and- shall pay when due ail claims ior work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pronerty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except o th.e Hen of taxes and assassments not due, except for the Existing
Indebtedness referred 0 below, and excep’. &) rtherwise provided in the following paragraph.

Right 1o Contest. Grantor may withhold payrent of any tax, assessment, or claim in connection with & good
faith dlapute over the obiigation'to pay, 8o long as Lender's interest in the #ropeny is not "l‘eo rdized. If alien
arises or is fled as a result of nonpayment, Graittor shall within fifteen (15} days after the lien arises or, if &
fien is filed, within fiteen (15) days aher Grantor has nitice of the filing, secure the discharge of the llen, or if

by Lender, deposit with Lender cash ur % sufficient corporale surety bond or other seco%‘rity

uested
%sfactory to Lender in an amount sufficient to discharzz *he lien pius any costs and atormeys’ fees or other
the llen. In any contest, Grantor shall

chgges that could accrue as a result of & foréclosure o, P4= under

ge d Heelf and Lender and shall satisly any adverse jucyrient before enforcement against the Property.
pl'rantor l :g:ll name Lender as an additional obligee und.: anv surety bond fumlsgad In the contest
Evidence of Payment. Grantor shall upon demand furnish to Lencar aatisfactory evidence of payment of the
1axes or assessments and shall authorize the appropriate governmenyg, a'ficial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notioe of Construction. Grantor shall notity Lender at least fifteen (15) day s Liafore any work is commenced,

- _any services are furnished, or any materlals are supplied to the Property, if any m.echanic’s lien, materiaimen’s
- ilei, or other lien could be a ed on account of the work, services, or matenals. - Grantor will upon t%gg:‘t

; of Lender furnish to Lender advance assurances satistactory to Lender that Grantor cin and will pay
g of such Improvements.
L mggaﬁulzw DAMAGE INSURANCE. The (ollowing provisions relating to insuring the Prcpeitv are a part of this

Mamnmu of insurance. Grantor shall procure and maintaln policies of fire insuraicy with standard
extanaed covera%?e ndorsements on a replacement basis for the full insurable value covering all

gfactory 10 Lender, to

e —

98161881

l improvements on eal Property In an amount sufficient to avold application of any coinsurance clause, and
g with a standard mongr:gea clause in favor of Lender. Policles shall be written EH such insurance companies
by and In such form as may be reasonably acc le to Lender. Grantor shall defiver to Lender certificates of

( coverage from each ingurer comalnfr:? & stipulation that coverage will not be cancelled or diminished without a
3 minimum of ten (10) days’ prior written notice to Lender and not contalning any disclaimer of the insurer's
- lability for fallure to give such notice. Each insurance policy also shall include an endorsement providing that
i coverage In favor of Lender will not be impaired In any way by any act, omisslon or default of Grantor or any
‘ other grson Should the Real Property at any time become focatad in an area designated by the Director of
i the Federal Emergenc Manrggement gency a8 a spacial flood hazard area, Grantor agrees to obtain and
i maintaln Federal insurance for the full unpaid principal balance of the loan, up to the maximum policy
: limits set under the National Fiood Insurance Program, o 88 otherwise required by Lender, and to maintain
| such insurance for the term of the loan.

loation of Proceeds. Grantor shall promptly notify Lender of any loss or damage 10 the P%eny Lender
ay make proof of loss if érantor fallsp{o cg%o w%ln fiteen (15) days of the %aauaity ether or not
ender's sacurity Is Impaired, Lender may, at is election, apply the eeds to the reduction of thﬁ

0C
f l'ndebtadneas. pazp t of any lien affecting the Property, or the restoration and repair of the Pr

Lender elects to
deatroyedef

the proceeds to rasioration and repair, Grantor shall repair or ace the damaged or
mprovenga%ta inpa manner satisfactory to Leen%%lr. Lender ehall.etfﬁ.én sati% proof o?es%ch
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expenditure, Fay or relmburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owg:jg to Lender under thig Mortgaqe, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal baiance of the Indebledness. |f Lender holds any praceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance a! Sale. Any unexpired insurance shall inure 1o the benelit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any loreciosure sale of such Property.

Compllance with Existing Indebtedness. During the period in which any Exisling Indebledness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds from the insurance becoms payable on loss, the provisions in this Mortgage for divigion of

roceeds shui apply only to that portion’ of the procesds not payable to the holder of the Existing

ndebtedness.

TAX AND INSURAWCc RESERVES. Grantor agrees to gstablish a reserve account 1o be retained from the foansg
proceeds in such amcur. deemed 1o be sufficient by Lender and shall pay monthly inlo that reserve account an
amount equivalent to */12 o4 the annual real estate taxes and insurance premiums, as estimated by Lender, 80 as
to provide sufficient funde 1o the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance promiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other chargs which may accrue against the Property. If the amount so éslimated and pald
shall prove to be insufficient {c” pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demanr, o} Lender. Ail such payments shall be carried In an Interest-lree reserva
account with Lender, provided that i in's Mortgage is executed in connection with the granting of a mortgage on a
single-family owner-occupied residential ioperty, Grantor, in lieu of establishing such reserve account, may
pledge an Interest-bearing savings acccunt with Lender 10 secure the Fayment of estimated taxes, Insurance
premiums, assessments, and other charges, iender ghall have the right to draw upon the reserve {or pledge)
account 1o pay such items, and Lender shai-rui be required to determine the validity or accuracy of any item
before paying it. Nothmg in the Mort?age sha'l Lz construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liavity for anything it may do or amit to do with respect to the
reserve account. All amounts in the reserve account £.e hereb}r pled%ed to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an

event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to comply wih any provision of this Mort

abligation to maintain Existing Indebtednass in good standing 2s ysouired below, or if any actlon or proce %is
commenced that would materially affect Lender's Interests in tha “ioperty, Lender on Grantor's behalt may, but
shall not be required to, take any action that Lender deems apprup.ice. Any amount that Lender expends in 80
doing will bear Interest at the raté provided for In the Note from the date«ncurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (al) ba payable on demand, (b) be agded to the
balance of the Note and be apportioned among and be payuble with anv instaliment payments to become due
during either (i} the term of any applicable insurance agol(cy or (i} the rm_nu,lninquerm of the Note, or (c) be
treated as a balioon payment which will be due and Pa e dt the Note's maivrity. This Mortgage also will sacure
payment of these amounts. The rights provided for in this fpar.agra h shall be in-aiulion 1o any other rlghts or any
remedies to which Lender may be entitled on account of the default. Any sucn aaiion b¥| ender shall not be
construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have had.

xgrltiRAgTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
page.
Title. Grantor warrants that: (aj Grantor holds good and marketable title of record tu lne Property in lee
simple, free and clear of all fiens and encumbrances other than those set forth in the Real Froperty description
or in the Existing Indebtedness gection below or in any title insurance palicy, title report, or ‘i<l title opinion
issued in favor of, and accepted b?r. Lender in connection with this Mortgage, and {b) Granior has the fuil
right, power, and authority 1o execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception In the parajraph above, Grantor warrants and will forever defend
the title to the Property agalinst the lawful claims of ali persong. In the event any aclion or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mon%ad? , Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented In the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS, The following provisions concerning existing Indebtedness (the “Existing
Indebtedness™) are & part of this Mongage.
Existing Lien. The lign of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securin% payment of an existin gb gatlon wiﬁ1 an account numbe¥ of 330251 fo NORTHERN TRUST
described as: Mant agg recorded in Cook County. The existing abligation has a current principal balance of
approximately $285,000.00 and is In the original principai amount of $350,000.00. " Grantor express!
covenants and agrees 1o pay, or see to the payment of, the Existing Indebtedness and to prevent any default

?age. includgauqn any
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on such indebtedness, any defautt under the Instruments evidencing such indebtedness, or any detault under
any security ‘documents for such {ndebtednass

Default. 1f the payment of any instailment of principal or an interest on the Existing indebtedness is not made
within the time required by the note gvidencing such In abtedness, of should a default occur unger the
instrument securing such Indebtedness and not De cured during any appiicable grace period therein, then, at
g‘:d %g}lon of Lander, the (ndentedress sacured by this Morigage shall become |mmedigtely due and payabte,

s Mortgage shall be in default.
dification. Grantor ghall nct anter into any a yeement with the noider of any morngage. deed of trust, Of
'8 Morigage oy whigh tnat asp“regmem R dified, amendic,

No Mo
other security agreement which has priority over this Mon
e ad, or ranawed withaut the prior written consent 0 : all neither raquest nof ccept
any future advances under any suc gecurity agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions reiating to condemnation of the Property are a part of this Morigage.
cation of Mt Prooseds. If all or any part of the Property ig condemned by aminert domain proceedings
any prcseuing of purchase in ey of condemnation, Lender may at Ite election require that all or any
eed fo the Indabtedness Of the repair of restoration of the

Bonﬂ:n of me net proceeds of the award be applieo
The nus Hroceeds of the awarg ehall mean the award after payment of all reasonable cO8ts,

roperty.
expg.ﬁ';;s. and attoivieyc 1088 incurred by Lender in connection with the condemnation.

g Promdinna?. it any protieding in condamnation is fled, Grantor shall promptly notify Lender in writing, and
L ranitor shail grom y larG Buch steps as may be necessary 10 defend the action and obtain the award.

cantor may be the nomina! panY in such proceeding, bul Lender shall be antitted 10 participate in the
proceeding and to ba represf~d In the proceeding by counsei of ts own choice, ano Grantor will deliver or
cause to be delivared to Lender puch instruments as may be requested by it from time to time 10 permit such

participation.
IMPOSITION OF TAXES, FEES AND CHATGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental laxas. fegs and cuarges are a part of this Mortgege:

Current Taxss, Fees and Charges. Uoot T uest by Lender, Grantof ghall execute such documents in
dition to this Mortaage and take whalever omer action is requesied DY Lender 10 and continue
' he Keal Properly, Grantor Zvail reimburse Lender for alt taxes, as described below, 1

ander's llen ont
with all expenses incurred In recording, racting or continuin this Mortgage, \ncluding without limitation all
P ¢ pee i ordigg regist%?lgnq this MorPgage.

i
taxes, fees, documantary stamps, other charges fuf rec or

3 Taxes. The following shall constitute taxes, 1o Whits #5is section appiies: (a) a specific this type
: upon all or any of {ne Indehtedness ae.nred by this Mon&ac?a: () a specfic 1ax on Borrower
a

Mort or a

wmcgaggrrower la authorized of 1 uired to deduct from opyments on the ebt

Mortgage; (C) a tax an thia type of Morigage ch la against the Lander of the holder of the Note; and g)
a specitic tax on all or any portion of the indeblednass C: 2 payments of principal and rest made Dy

Borrower.
L Subsequent Taxes. it any tax to which this section applies 1% enacted subsﬁuent to the date of this
Mortgaga, this event shall Have the same effect as an Event of Lefauk (as defin below), and Lender may
axarcige any or all of ts avallable remedies for an Event of Default & arovided below unless Grantor either
it mas de ﬁ) contests the tax 4° %vided above in the s'raaﬁxea and

e e LY

aia) §
)

and
" GECURITY AGREEM NT; FINANCING STATEMENTS. The foliowing provisiont: relating to this Mortpage as a

gecurity agreement are & part of this Mortgage-
0 tho extent any of the Property

canstr e:"lr;w’%n}f Jﬁ'&? irmnmm?an&%wmmlmmu&%:% all &n:hte fighte ot & securec party under
the Uﬁl‘orm Commercial Code as amended from time to time. /
Security Interest. Upon request by Lender, Grantos shall axecute Gnancing siatemenis rind take whatevel
gther action Is requested }%y Lender 10 pemafl and continue Lender's security interes! i, tha Rents and
i al P %pe “"In addition to recordin this Morigage (n the real propery records, Lender may, &l any
g . time and without further authorization from Grantor, file exesuted counterpans, copies or reproductions of this
Mortgage . ghall reimburse Lender for all gxpenses incurred In pertecting of
. continuing this rity interast Upon default, rantor shali assemble the Personal Pr in a manner and
y and Lender and make it available to Lender within three (3) days

g bl

P Addresses. The mallln? addresses of (gramor {debtor) and Lender (secured party), from which information
ancerning the security nterest granted by this Mortgage may Do obtained (each as required by the Unitorm
I ommarcial Code), are as stated on the first page of this Mortgage.

ABSURANCES; ATTORNEY=IN-FACT. The following broviglons relating 10 further assurances and

FURTHER
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lencer, Grantor will make, axecute
and deliver, or will cause to bs mage, executed or delivered, to Lender or 10 {ender's designee, and
re%ueatad by Lender, cause 10 be filed, recorded, refiled, of reracorded, as the case may be, at su
X and in such offices and places a8 Lender ma‘y deamn appropriate, any and all such mortgages, deads of trust,
gacurity deeds, security %graements, financing ation statements, in ments of further
v assurance, c%lﬂcatea. and other documents as may, in the sole opinion of Lender, be necessary of desirable
in ordes to e, complate, partect, continua, of presenve {a) the obligations of Grantor and Borrower

e
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under the Note, this Mortgag , and the Reiated Documents, and (b} the llens and sacurity Interests Created by
this Morégage on the Properly, whather now owned or hereafter acquired D{Grantor. Unfess Prohlbited by iaw
or agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all cosis and expenses
incurred in connection with the matters referred to in this paragraph.

AHorney-in-Fact. If Granior fails to do any of the things relerred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executmlg. deilverlnF.
filing, recording, and doing all other things as may be neceseary or desirable, in Lender's sole opinion, to
accomplish the matters referred 10 In the preceding paragraph.

FULL PERFORMANCE. It Borrower pays all the Indebtedness when due, and otherwise performs all the
obiigations imposed upon Grantor under this Mortgage, Lender shail execute and deliver to Grantor a suitable
safigfaction of this Mortgage and sultable stataments of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal ProFeny. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. 'If, however, pay{mem i8 made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and
thereafter Lende. is forced to remit the amourd of that payment (8) to Borrower's trustee in bankruptcy or to any
similar person unde; any federal or state bankruplcr faw or law for the rellef of debtors, (b} by reason of any
judgment, decree or oroar of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, of ic) by reaeon of any settlement or compromise of any claim made by Lender with any claimant
including without limiation- Borrower), the indebtedness shall be considered ungaid for the purpose of
enforcement of this Mortgans ~nd this Mortgage shall continue to be affective or ghall be reinstaled, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nota of other instrument or agreement
evidencing the Indebtedness aid tha Property will continue to secure the amount repaid or recovered (o the same
exten! as if that amount never nad heen originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise ralating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at te ortion of Lender, shall constitute an event of default ("Event of Default")

under this Mortgage:
Detault on Indebtedness. Failure of Borrow:ar to make any payment when dug on the Indebtedness.
Default on Other Payments. Failure of Graxtur within the time required Dy Ihis Mortga}?e to make any
payrﬁgzt for taxes or Insurance, or any other noyment nacessary to prevent filing of or to effect discharge of
any lien.
Compliance Detault. Faiiure of Grantor or Barrower te. comply with any athar term, obligation, covenant or
condition contained in this Mortgage, the Note or In any o' the Related Documents.
Falge Statements. Any warranty, representation or statemsnt made or furnished to Lender b
Grantar or Borrower under this Mo ﬂaga, the Note or the Reilated Documents is false or m
material respect, either now or at the time made or furnished.
Defective Cofisteratization. This ManFage or any of the Reiaied Documents ceases to be in full force and
effect (including fallure of any collateral documents to create a valic and' nerfacted security interest or lien) at
any time and for any reason.
Desth or Insolvency. The death of Grantor or Borrower, the Inscivansy of Grantor or Borrower, the
appoimment of a receiver for any part of Grantor or Borrower's property, ary assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proCéeaing under any bankruptcy or
insolvency faws by or against Grantor or Borrower.
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forlelture proceecings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantcr or by any governmentai
agency against any of the Property. However, this subsection shall not app% in the evoant of a good faith

dispute by Grantor as 10 the valldir ) of reasonableness of the claim which Is fhe basis-of (he foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim anu jurnishes reserves

or a surety bond for the claim satistactory to Lender.
Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement

between Grantor or Borrower and Lender that IS not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or

Borrower to Lender, whether existing now or later.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or ather action to foreclose any

existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guarantor of any of the
Indebtedriess or any Guarantor dles or becomes incompetsnt, or revokes or disputes the validity of, or liabllity

under, any Guaranty of the indebtedness.
insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an?r time thereafter,
Lender, at Its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be

required to pay.

‘f or op behall of
sleading In any.




e UWFH%;%E CqDY o

UCC Remedies. With r to all o any pant of the Personal Property, Lander shall have ail the righta and

remedies of a secured Mndor tha Uniform Commerciai Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
the net proceeds, over and

Pr and collect the Rents, lnclud?n amounts due and unpald, and
ﬁg Y the Indsbiedness. Imﬂherance of t%?ls right, fgg er l'l;ad; er uire any tenant of

e l.ender's cosis, against

yr user of the Property to make payments of remt or use fees dlrpcﬂa‘ 0 Lender. ents are collected
bgc Lender, then Grantor Irrevocably designates Lander as Grantor's attormey-in-fact to endorse instruments
réceived In payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Pa}nnenm by tenants or other usars to Lender in responsa o Lender’s demand shall saﬁsfr the obligations for
which the payments are mads, whether or not any proper grounds for the demand existed. Lender may
axercise ite rizhto under this subparagraph efther in person, by agant, or through a receiver.
Morlgagee n Posesasion, Londer et Haye e P ibg Brsaary Wi he power o prciec and preserve
receiv W

oy 0% 4 and to collectpotge Rents from the groperty

t
the Pro to operate the Propong aceding foreciosure or sale,
and apg?ﬂm proceeds, over an %,rbove @ cost of the recelvership, against the indebtedness. The
mortgagee’ (n-possession or receiver may serve without bond it permitted . _Lender's right to the
egdr‘itment o o receiver shall exist whether or not the aghparem value of the Property exceeds the
lrecel vteelglnm by 8 aubstantial amount. Employmant by Lender shall not disqualify a person from serving as &
Judlolal Foreciosure. Lendar may obtain a judicial decree foraclosing Grantor's interest in all or any par of

the Property,
Deficlency Judgment. ! soimitted by applicable law, Lender may obtain a udgment for any deficienc
ramatnlggym the ingdebtadiess duq to Lgndgrplaaer application of all a}’nouma rece‘lveg from the exgrclae of thg

rights provided in this section.
Other Remedies. Lender shall have !t other rights and remadias provided In this Mortgage or the Note or

avallable at law or in equity.

Sale of the Properly. To the extant pecmitted by applicable law, Grantor or Borrower hereby waive any ang

o o s o0 o o b ooars e, Lavoa o s
- "A . .

bidt a:y a%?! public safe%'ﬁ all ?:gany portion of e Property. y

Notlce of Sels. Lender shall pive Grantor reaso1abl2 notice of the time and place of any public sale of the

Parsona! Property or of the time after which anr privote sale or other Intended dispositfon of the Personal
Property I8 to be made. Heasonable notice shall muar, notice given at feast ten (10) days betore the time of
, , thesale or disposition.

v=! Waiver: Election of Remedias, A walver by
C?f constitute a walvar of or prejudice the s rights otherwisa to demand strict comPuance with that provision
& or ﬂ other proviglon. Election by Lender 10 pursue any-:emedv shall not exclude pursuit of any other
y=. remeay, and an electon to make expendiures, o fake acion 10 Do B0 oA Gers Ao 1o deciere &

U.’{ default and exarcise its remedies under this Mortgage. K7,
& A ' Fees; nees. ! Lender Institutes any suit or action tu eqforce any of the terms of this
&F> Morigage, Lender shall be entitled to recover such sum as the court may igjudge reasonable as aftorneys.
* fang &t trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incutred
by Lender that in Lender's opinion ara nec at aga time for the piaction of Its interest or the
ghforcement of its rights shall become a gan of the Indebtedness payable on dem:ina and shall bear interest
from the date of expenditure until n at the rate provided for in the Note. Fr'oe'.aas covered by this
ragraph Include, without limitation, however subject fo any limits under appiicable "aw, Lender’s attom '
_ ancf Lencar's legal expanses whethqt or not there Is A lawsuit, Including attorg?a eag for bankruptcy
proceed ggs (including efforts to modify' or vacate automatic stay of injun ogh apneals and any
B a3 spraa oo . et 1 S pries o
applicable law. Borrower als0 will pay ahy COUrt Costs, in addition to all other sums provided by iaw. y
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

notice of default and any notice of sale to Grantor, shall be In writing, may be sent by telefacsimiie (uniess
delivered, or when deposited with a nationally

otharwise required by faw), and shail be effective when actu"gléﬁ
racognized overnight courler, or, it mailed, shall be deemed effactive when deposltad in the United States mall first

class, cartified or registered mail, me prepaid, directed to the addresses shown near the beginning of this
gggme. Any parlg'm change rass for notices under this Morigage by pliving formal written notice to the
f parties, specl n? at the purpose of the notica is to changs the party's address. All coples of notices of
B o e OB e B ouas, St arogs (o Keop Londer informed o ai
Simes of Grantor's curent address. gage. pu ' 3 o0
MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Morigage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties asg to the matters eetb;onh In this Morigage. No alteration of or gmendment tg ?his
ortgage shall be affective unless givan in writing and signed by the party or parties sought to be charged or

bound Dy the alteration or amendment

aggmpany of #. tieach of a provision of this M?tr*t‘gage shall not
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Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
iilinols. This Morigage shall be governed by and construed in accordance with the laws of the State of

ilinols.

Caption Headings. Caption headings in this Morigage are for convenience purposes onty and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. Thera shall be no merger of the Interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Muill?le Parties. All obligations of Grantor and Borrower under this Morgage shall be Joint and several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
and every Borrower. This means that each of the persons signing below is responsible for all obligations In
this Mortgage.

Severability, f a court of competent jurisdiction finds any provision of this Mortgage to be invaiid or
unenforceablz as to any person or circumstance, such finding shall not render that provision invalld or
unenforceable astp any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be riozitied to be within the limits of enforceability or validity; however, if the 0 ending provision
cannot be so moaifiar’, it shall be stricken and all other proviions of this Mortgage in aft other respects shall
remain valid and eriorceable.

Successors and Assigns. - Subject to the limitations stated in this Mortgage on transter of Grantor's Lmsrest,

this Martgage shall be biinding upon and inure to the benefit of the parﬂes. thelr successors and assigns. |
e other than Grantor, Lender, without notice to Grantor

ownership of the Properiy-be e vereammpapapyense

may deal with Grantor’ sucbEe <3 JAR o to this Mortgage and the Indebtedness by way of

{%%%%%nc% or extensionjwithoul ey : i the obligations of this Mortgage or ilabillty under the
ness, ; P -

Time I8 of the Easence. Tirﬁ'g?is,&mg'}" enceia taetperformance of this Mortgage.

'

Walver of Homestead Exempiion: - Gremar~hereby releases and waives all rlghis and benefits of the
homestead exemption laws of the State of 1013 28 10 all indebledness secured by this Mortgage.

Weivers and Consenta. Lender shall not be doumed to have walved any rights under this Morigage (or under
the Related Doguments? unless such walver is In wriing and signed by Lender. No dalay o7 omission on the
part of Lender in exerclsing any right ghall operate as 4 waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shait not constiiu'e a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any-ut'ier provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrowar, ehall conslitute a walver of any of Lender's rights
or any of Grantor or Borrower's obiigations as to any futu/e ‘rensactions. Whenever consent by Lender is
required In this Mortgage, the granting of such consent Ly iander in any instance shall not conetitute
continuing consent to subsequent instances where such consent ‘< required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS UF. THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: . oy

MICHAEL E. FOX

/r&-oa..ﬁfsﬁ—o/dﬁ; o kT = S

KAREN A, FOX, Michael E, Fox, attorney in fact
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF L )
)ss dividually and

as attorney in
COUNTY OF Uoa ™ ) 25 attor

On this day before me, the undersigned Notary Public, personally appeared MICHAEL E. FOX /and KAREN A.
FOX, to me known to be the Individuals describad in and who exacuted the Mortgage, and acknowledged that they
signad the Morigage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my . nndo sealthis __ Z(D dayof RT3
Residing ot L

le In and for \hy Ziete of

My commission axplru

LASER PRO, Reg. U.S. Pal. & TM. Off, Ver. (o 2/
IL-G03 MFOX.LN}




