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Ths imsizamen was prepared

When Revorded Mail to

PLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWSY, 11. 60008
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THIS MORTGAGE <"Sccunty Instrument™r s given on FEBRUARY 27, 1998 The mortgagor
1n ELYA ARIAS, MARIGED TO JOSE ARIAS AND MARGARITA SOTO, MARRIED TO
MARCELINO SOTO

whose addres,y 1y 440 W, PALATANE RD. #18

PALATINE, 1. 60067 i *Borrower™s.
Thus Secunty Instrument 15 given o PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION

which 18 organized and ennsting under the taws ot THE STATE OF ILLINOIS

address i« 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, H. 60008

Borrower osas Lender the principal sum »f

SINTY THOUSAND ONE RUNDRED AND 00 100

Dollars (LS §  60,100.00 v Thee deht 1 evidennes B Horrower's note darad the same date as
thiy Secunty Insirument <"Nofe™r which provides for monthiy pazinents, anth the full dest. 1f not nad
carlier. Jdue and pavabic on MARCH §, 2028 Tius Secunty Instrument secures to
Lender 3. the tepaviment of the debt svidenced by the Note, with intessstand all renewals, etensions and
modtfications of the Note thy the paviment of ail other sums. with mteres|. adr aned under paragraph 7 io
protect the secuniy of this Secunty Iavrument. and o the performance ‘of (dorrower’s covenants and
agreements wnder ths Secunty Insttument and the Nete  For this purpose. Dorrower doos hereby
moftgage.  gtant  and  comvey 1o the Lender, the folloming  desoribod Cprooedy  iovated  n
COOK County . lhinoiy
UNIT NO. 2368-3 IN COACH LIGHT CONDOMINIUME, AS DELINFATED ON A SUPA RV

OF THE FOLLOWING DESCRIBED REAL ESTATE: PARY OF 1 OT "A” AND PART 0%

LOT 2 IN ALGONQUIN PARK, UNIT NO. 2, BEING A SUBDIVISION IN THE WEST

1 20F THE WEST 1 20F THE EAST 1 20F SECTION 8, TOWNSHIP 41 NGRTH,

RANGE 11, EAST OF THE THIRD PRINCIPAI MERIDIAN, IN COOK COUNTY.,

ILLINOIS,. WHICH SURVEY IS ATTACHED AS EXHIBIT “A™ TO THE DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT NO. 28335846, AS AMENDED FROM TIME
TO TIME, TOGETHER WITH ITS UNDINVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, 1LLINOIS,

Linggre 7.4
PIN #: 05-08-106-024- 1252 14§ 1
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which has the address of 2408 ALGONQUEN ROAD 23 ROLLING MEADOWS

re

5-.'*- Jo
lihnois 60008 (" Propery Address™s.
Iy e

TOGETHER WITH o3 the improvements noa or hereafter erected on the property, amd all cascments,
appuntenances. and figures pew or hereafter a pat of the propenty. All replacements and additions shall alse
be covered by this Security [nsirument. All of the foregomng 1s referred 1o n this Secunty Insirument as the
“Property

BORROWER COVENANTS that Borrower 15 lawfulls seized of the estate hereby conveyed and has the
right to morigage, grant and comves the Property and that the Property 15 unencumbered, except for
encumbrances of record  Borrower warrants and will defend generaily the utle to the Property against al!
clams and demands. subject to anv encumbrances of record.

THIS GETURITY INSTRUMENT comhines umform covenants for national use amd non-uniform
covenants wirh imited variations by unsdicuon 16 constitute a uniform secusity instrumeni covenng real
Droperty

UNIFORM CUVENANTS. Borrower and Lender covenant and agree as rollows:

. Payment ot Fuircipal, Interest and Late Charge. Borrower shall pay when due e principal of, and
tnterest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Paymen: o) Taxes. Insurance and Other Charges. Berrower shall iclude in cach monthly
pavment. together with 1 principal and interest as st forth in the Note and any late charges. a sum fot (2)
taxes ang special assessments [eviadoor to be levied against the Propeny, «t leaschold payments or ground
tents on the Propenty, and (¢) preaniums fer insurance required undet paragraph 4. In any vcar in which the
Lender must pay a momgage insurdwe (premeum b the Secretary of Housing and Urban Developmeni
USecresan ), or 1n amy vear in which sach premium would have been required if Lender siill held the Securiny
Instrument. each monthly pavment shall-zisoinchede ¢ither: (i a sum for the annual mongage insurance
premium to be pad by Lender 10 the Secretzn, or un 3 monthly charge instead of a mongage insurance
premur f this Secueny Enstrument s held by the Secretany, in a reasonable amouni to be determined by the
Secretars Eveept for the monthly charge by the ‘wcrctany, these tlems are called “Escrow ltems™ and the
sums paid 1o Lender are catled "Escrom Funds®

Lender may ., at any tme. collect and hold amounts ferfacrow lems in an acgregals amount not Lo cxcead
e maumum amouni that may be requited for Berrower 5. 0sarow account under the Real Estate Settlement
Procedures Act of 1974, 12 US.C 82601 ¢t wg and implemansiag regulations, 24 CFR Pant 3500, as they
may he amended from ume io time ("RESPA’). except that the ‘cvisbron ¢r resenve pesmitted by RESPA for
unanticipated disbursements or disbursements before the Borrower s paviants are available in the account may
not be based on amounts due for the mortzage msurance premium.

If the amounts held by Lender for Excrow ltems excecd the amounis nosmitied 1o be held by RESPA,
Lender shall account to Borrower for the cxcess funds as required by RESPA.. (#2hy 2mounts of funds held by
Lender at any time are not sufficient to pay the Escrow Ttems when due. Lender.cozy notifs the Borrower and
require Borrower 1o make up the shontage as permitted by RESPA

The Escrow iunds are pledged as addinonal secunity for all sums secered by thiz Secunty Instrument M
Borrower tenders te Lender the full payment of all suck sums. Borrewer's account shall be ¢redited with the
palance remaiming for all nsiailment ttems 1as. (b, and () and any morigage wnsurance pecipiem. instaliment
that Lender has not become obhigated 10 pay 1o the Sccretany . ad Lender shall prompily refums? any excess
furds 10 Borrwmer Immediately pnor to 2 foreclosure <ale of the Propenty or ity aquisinon dy Lender,
Borrower's account shall be credited with o balance remaiming for all instaliments for nems ¢ar, (b1, > ().

3. Application of Pasments. All payments under paragraphs ' and 2 shail be anplied by Lender as
feilows

Eirst. 10 thie morgage insurance premium to be pad by Lender to the Secretary of to the monthis charge
by the Sevretan insicad of the monthly mortgage insuranye premism;

Sevond. to amy tanes, spectal assessments, leaschold pavments or ground rents, and fise, flood amd other
hazaid msurance premiums, as requited,

Third. 1o irterest duc ender the Note:

Fourth. 10 amortization of the pnincipal of the Note, and

Futh. 10 late charges duc under the Note
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4. Fire, Flood and Other Hazard Insurance. Borrower shail insure all improvemnents on the Property.
whether row 1n custence of subsequenty crected. agamnst any hazards. cascalies. and contingencies.
including fire. for which Lender requires insarane  This insurance shall he maintained 1n the amounts and
for the perionds that Lender requires  Borrower shall also snsure all improsements on the Property . whether
now 10 evistence or subscquently crevted. agamnst Joss by tlouds 1o the entent required by the Secretany Al
msurance shall “e carmied with compames approsed by Lender  The insuraine pohicies ad any rencwals shall
be held by Lender and shall include foss pasabie clauses in favor of. and :n a form acceptable 1o Lender

In the event of loss. Borrower skal! pive Lender immediate notice by ma! Lender may rake proof of loss
1f pot madz promptly by Borrower  Eah insuraxe company comemed 1s hereby authonzed and directed to
make payment tor such fows directiy to Lender. mstead of 10 Botrower and 1o Lender jontiy . Al or any pan
of the nserance procesds may be applied by Lender. at ns eption, oither (a1 to the seduction of the
indebtadness under the Note and this Securnity Instrament. first 1o amy delenquent amounts applied 1a the order
it patagraph 1. and then o prepasment of pnncipal. of ot the restoration or repair of the damaged
Fropern Az, applcanon of the proceeds o the princpal shall rot evtend ot postpone the due date of the
monthls pasricats ahch arz refeired 100 paragraph 2. or change the amount of such pavments. Any excess
nsurance proden's. over an amount reguired to pay ail outstanding indebtadness under the Note and This
Sccunty {astrument oxall be pad to the entity Jegally entitied thereto

In the event o1 qorxlosure of thie Secunty instrumem or otier transfer of titic e the Propery that
cunguishes the indebiedness. all nght, ttie and interest of Borrower in and to insuranke policies in force shall
pass te the purchaser.

S, Occupancy, Praioation, Maintenance and Prolection of the Property: Bomrower’s Lovan
Application; Leascholds. Borower shall occupy. establish. and use the Property as Bortower’s prxipal
residence witmin sty days after the enecuiion 3f this Secunty Instrument cor withen sty days of a later sale
or transier of the Propertyy and shall Jontinue to occups the Propeny a« Borrower's princspal residence for a
teast one vear afier the date of occupansy, unless Lender determines this requirethent will cause unduc
hardshup for Borrower, or wnless extennairz crroumstances eust which are bevond Bortowe:™s control.
Borrower shall notify Lender or any cutenuanin. sircumstances.  Borrower shal! not commn waste or destroy,
damage or substantially change the Propermy vf atiow the Propeny to detersorate. seasonable wear and tear
excepied  lender may mspect the Properts if the Piopenty is vacant or akandoned or the loan 1s 10 default.
Lender may take reasonable action to protect and preserve such vacant or ahardoned Propenty. Borrower shall
also be n default of Borrower, Jduning the loan appcaion process, gave tnatenially faisc or inaccurate
information or statements to Lender 1or failed 10 preside Lender with any material information) in connection
with the loan evidenced by the Note. including. but not hizated ro, representanons conceming Borrower's
occupancy of the Propemy as a prinaapal residence. 1 this Secunty Instrument 1s on a leaschold, Borrower
shall comply with the provisions of the lease. 1f Borrower acquites-ice hitle w the Propeny, the icasehold and
fee utle shail rot be merged uniess Lender agrees (o the merget in whinng.

6. Condemnation. The proceeds of any award or claim for Jzmages. duwect of consequential, in
connection with any vondernnar:on or ether taking of any pant of the Propzi. or for convevance in place of
condemnation. are hereby assigned and shall be pad 10 Leder 10 the evsat of the full aimount of the
idebrtedness that remams unpaid under the Nete and this Securmy Instrumeit. Lender shail apply such
procends to the feduction of the indebtedness under the Note and thas Secunity, indrument, first to any
delinguent amounts apphied in the order provided 1n paragraph 3. and tien to prepavinept of principal.  Any
application of the proceeds to the pnincipal shall net evtend of postpone the due date of th: mearhly payments,
which are referred 10 10 paragraph 2. or change the amount of such pavments  Any excess zrosceds over an
amount required o pas all cutvianding 1ndebtedness under the Note and thes Secunity Instrument skati be paid
ta the eatity legally enuitled thereto.

7. Charges to Borrower and Protectivn of Lender’s Rights in the Property. Borrower shal pay all
governmental or municipal charges. fines and npositions that are net inctuded 0 paragraph 2. Borrower
shall pay these obligations on time direvily to the entuy which is owed the payment. If failure to pay would
adversely aftect Lender’s wtetest in the Property, upon Lender's tequest Berrower shall prompily furnish to
Lender receipis evidencing these pay ments

If Borrower fails 1o make these payments of the payments required by paragraph 2. or fails to perform any
other covenants and agreements contained wn this Secunity Instrument, or there is a legal proceeding that may
significantly affect Lender's nghts 1 the Property such as a proceeding tn bankrupicy, for condemnaticn or
o enforce laws of regulationss, then Lender may do and pay whatever is necessan 0 protect the value of the
Propeny and Lender’s rights in the Property, including pavment of taxes, hazard insurance and cther items
mentioned tn paragraph 2.
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Am amounts disbursed e Lender Luder this paragraph shali tevome an add:nonal etk of Rotrower and
be secured by 1his Sevunty Instrument These amounts shall hear tterest from the Jate of Jisbursement a the
Note rate, and at the option of Lender shall b immediatshy duc and pavable

Borrowet shail prompthy dicharge ary hen u!mh has prieriy over ths Sevurny astrument unless
Borrower (a1 agrees 1n wnting 0 the payment of the obiigation secured by the hen in a manner aeptable o
Lender by contests i good faith the Lien My, o defends against enfurcement of the lien i, legal procecdings
which 10 the Lender’s opinion aperate 10 prevent the enforuciwnt of the Isen, of - ¢ sexures from the holder of
the licn an agrevment satisfacton to the Londer sybordinating the Lien to this Scvunty mstrument I Lender
determines that any part of the Property <8 subiect 10 a hen which may attain prioerty over this Secunty
Instrument, Lender may 2ive Borrower a notie Wdentifuing the lien Rorrower shall satisfy ihe ben of take
one of more of the tions set forth abose within 10 davs of the grveng of potne

B. Fees. Lender may coflect fees 2nd charges authonized by the Sevretan

9. Geoand's for Acceleration of Debt.

(@) iviavlt. Lender may. except 2 hmited by regulations issoed by the Secretany i the case of
pa ment deaults, require immedtate panment 10 full of all sums secured by thie Security Instrument 1

oo POrriwer defaults ™y farlizg 1o pay in UM 2y monthly pavment requited ty ths Sevunty
Izsiromeit Toos 10 o1 on the due date of the nent monthh pavment. r

v Bosromdr dcfachty by fatiing. for a penod of thirty davs, e perfonin am other oblizations
sontaned 10 s Sccunty linstrument

thy Nabe Without Credic 2prruval. Lender &all 1f permutted by apphcable law cmcluding sectzon
2310d- of the Garn-St Germam Depostan Inm'--lwns At of ISE2 12U SC 179)1-Mdy and with
the prior approv al of the Secrclan | regiite smmadiate pavient 1n fall of aif the sums secured by this
Sevurtty Instryment ;i
v AR or part of the Propery? or 2 bemetfinnai amicrest o 2 1rusi owning all or part of the
Promerty 15 sold or otherw s trassiooead cother than by dovise of desaentr, and
a0 The Propemmy g met osvupied by lthe raschaser o grartee as his of her pnnapal reswdenie. o1
the purchaser of grantee does wo ovcus the Property . but his or het credit has not been approved
in axordance with the fequirements of the Yecrctan
o) No Wairer. If circumsiances ooour that would senmit Lender 1o requere immediate payment in
full. but Lender does st reqquire soch paovments. Lantopdoes pot wane 1ty nights with respect o
subtcuuent erents
(dr Regulations of HUD Secretars . In many circumstances tegulations tisued by the Secretan will
Lt Lender’s mghts, in the case of pavinent detatits. to teaureimmediaic payenent mn full and
foroylose f not pard  This Securiy Instrument does not authortre wsveleration o forsclosure 1 not
permiited by regulaions of the Sevretan
tc) Mortgage Not Insured. Borrower agrees that of this Secunts lnsnument and the Note are not
determined 1o be chible for wmsurance under the Nanoral Houstng At woinin 60 DAYS
from the daie hereot. Lender may . ar 11y opteon royusee immnediate pas ment @0 fuld ot all sums secured
by this Secunty Instrument A wrtten statenent of amy aethonized agent of h¢ lecretan daled
subsequent to SINTY DAYS from the datc hereel. dechining to nsure shis Securuy
fnstrument and the Note, shall be deered conclusis g proof of such inehigsbilinn Notwuiistanding the
futczeing. this optron may nel be zaeroised by Lender when the unas aitabubiny of insurans v solely
due 1o Lender's faiture 4o rom:t a morigage insuranoe premium to the Sevretan .

10. Reinstatement. Borrowe: has a2 nght to be reiastated 1f Lender has required immediate favment an
tull because of Borroser’s farlare to pay an amount due under the Note or this Sevurnity Instrument This fight
applies even afizr foreclosure procevdings ate instituied  To renstate the Sevursty dastrument. Borrower shall
tender 10 a ‘ump sum X1 amounts required o bning Borrower's account current including. 10 the elent they
are Jbllg.murs of Borrower under this Secunin lastromen:. foreclosure costs and reasonable a2nd customan
attorneys” fees and eapenses properly asseviated with the foreviosure proceedmg. Upon renstatement by
Borrower, this Secunty Insirument and the obligaticns that it secures shall remain m effect as if Lender had
noi required immediaic payment 1n tu!ll Hewever, Lender 38 st requited 1o permit reinstatemeni of-
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1i) Lender has accepted reirstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencemen: of a current foreciosure proceeding. vit) reinszatement wall preciude
joreclosure on different grounds in the futare. of un) reinstatement will adversely affect the prioruty of the lien
created by this Security Instrument

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment
or modification of amotmization of the sums secured oy thrs Secunty Instrument granted by Lender to any
successor 1o inferest of Borrower shall net operate to release the liabilny of the original Borrower or
Borrower's successar in interest  Lender shall not be required to commence proceedings against any successor
1 interest of refuse to evtend time for payvment or otherwise modily amortization of the sums secured by this
Sccuriy Iastrumment by reason of any demand made by the onginal Borrower or Borrower’s successors in
interest Any forbearance by Lender in exercisimg ans night or remedy shatl not be a waner of or previude the
exercise of 200 nght or remedy.

12. Secvessors and Assigns Bound: Juint and Several Liability: Co-signers. The covenants and
agreements of thas Secunty lastrumeni shall bind and benefit the successors and assigns of Lender and
Borrower. subject 12-the provisiens of paragraph Sy Borrower's covenants and agreemenis shall be joint
and several  Ans Lorrawer who co-signs this Secumty Instrument but does not execute the Note: (@b is
co-sigmng this Securiny lastrument only to mertgage. grant and convey that Borrower’s interest in the
Property under the terms o1 £us Securiy Iastrument. :bs 15 not personally obiigated ic pay the sums secured
by this Secerity Instrument./and 121 agrees that Lender and any other Borrower may agree 10 extend. modity.
forhear or ake any accomenodz onis s ith regard fo the terms of this Secuny Instrument or the Note without
that Borrower s consent

13. Notices. Anyv notice 1o Barrovier provided for n this Secunty Instrument shall be given by delivering
i or by maching 1t by first class mail uniers spplicable law requires use of anctiser method. The  notice shall
e direvted to the Properts Address or any wiret address Borrower destgnates by notice to Lender.  Any notice
to Lender shali be given by first class maib to iierader’s addrass stated hevein or any address Lender designates
by notsce to Borrower  Any notice provided fo! in thes Securiy Instrument shall be desmed 10 have been
given o Borrower or Lender when ginen as provided sn this paragraph

14. Governing Law; Severability. This Scuunty nstrument shall be governed by Federal faw and the
law of the wrisdiction 1t which the Property s Jocated (i the evem that amy provision of clause of this
Sccunty Instrument of the Note conthicts weth appicable law’ such confhict shall not affect other presisions of
this Securty Instrumen: of the Note which can be given offevt wxnot the conflicnng provision. To this end
the provisiens of this Securnty [astrument and the Note are Geclared o be soverable

15. Borrower's Copy. Borrower shall be gnen one conformed (ops i of the Note and of this Secunty
En:trument

16. Hazardous Substances. Horrower shall not Cause or permut the plesense. use. disposal. starsge, or
release of 2y Hazardous Sebstances o of 1n the Properts  Borroaer shail ik 40 nor allow amyone else 1o
do amthiny affecting the Propems that 1s 1 violatwn of anmy Environmental La, The pieveding two
sentenes »hall ot apphy to the presence. use. of stotage on the Property of smaliquantties of Harardous
Substances that are general’s recognized te be appropnaie 1o normal residentiai uses and 1o mantenamne of the
Properts

Borrower shall prompthy gne Fender wraten notice of any smvestization. clam. demand. lav st ot other
action by amy ponerninental of regulaten ageny or prisare party imoebvng the Propeny and ary Hazardous
Suhstance or Environmental Law of which Bortower has avtual knowlodge 1 Botromer leams, or is wonfied
by am zovernmental or segulaton authorny . that amy femosal or other remediation of amy Hazanjous
Substance affacnng the Froperns 16 navessany . eroncr shall prompthy take all necessan remedial actions in
accerdance with Environinentat Law

Ay wsed 1 s paragrarh 16 "Hazardous Substanees are these sabstances defined a5 toue of hazardous
suhstances by Envitonmental Lave and the following sghitances  gasoline. kerasene. other flammable or towk
rettoleum products, ot pesticides and herbicides, solattle sohvents. matenalt comarung asxestos ot
formaldshyde and rahoactive matertals  Ar used in this paragraph 16, "Envitonmendal Law® means federal
faws and faws of the utisdiction where the Property 1s hocated that relate to healih, safery or environmental

protection
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NON-UNIFORM COVENANTSY  Borr vwer and Lender funber covenant and agree as lollows:

17. Assignment of Renls. Botrower uncondionatin assizns and transfers to Lender all the rents and
revenues of e Property Borrower authonizes Lerder or Lender’s agents 1o colleci the rents and revenoes and
hereby directs vach tenant of the Property o pay the rents 1o Lender or Lendet’s agents. However. priot to
Lender's noncs 10 Borrower of Bortowet's hreach of any covenant ot agreement m the Secunty Instrumen,
Borrower shall collect and jecerve all rents amd resenues of the Properts as trustee For the berefit of Lender
and Borrower Thit assignment of renls constitutes an absolute assignment and pot an assignment for
addinonal secunty only.

If Lender gives notice of breach to Borrower 1ar all rents received by Borrower shall be held by Borrower
as trustee for benetit of Lender only . e be apphied 10 the sums secured by the Security Insttument: (b Lender
shall be enriited to collevi and reverve all of the rents of the Propeny | and «) gach tenant of the Property shall
pay all renis dueand unpard te Lender or Lender's agent on Lender’s written dermand to the icnant.

Borrower hat pit cxecutad any prior asstgnment of the rents and has not and will not perform any act thal
would prevent Lerater from exercising its rights under this paragraph 17

Lendder shail not b i<oaired 1o enter upon, take control of or mamntain the Property before or after giving
notice of breach to Borraws: Howeser, Lender or a judicially appointed receiver may do so at any ime there
1y a breach. Am applicatw~of rents shall not cure or wane any Jefault or invalidate any other right or
remedy of Lender. This assignincit of renrs of the Properts shall terminatz when the debt secured by the
Security Instrument is paid in full.

18. Foreclosure Procedure. I Londer reguites immediate pavment n full under paragraph 9. Lender
may foreciose this Security Instrument by sadycial procecding. Lender shall be entitled to collect all expenses
incurred 1 punsume the remedies prosided i this paragraph 18, including. but not hinited to. reasonabic
artormes 's fees and costs of title evidenae.

I§ the Lender's interest in this Security Instrumyad s held by the Sexretan and the Secretary requires
immediate payment 1n full under pazazraph 9. the Secicran-may msoke the nomjadicial power of sale provided
i the Single Family Morigage Foreclosure Act of 199L.0Act’ (12 U.S.C 3751 ¢t s6q + by requeshing a
foreclosure commissionet designated under the Act to conupince foreciosure and! 1o seil the Propenty as
prustded tn the Act. Nothing in the preceding sentence shall Zenive the Secretan of any rights otherwise
avalable to a Lender under this paragraph 13 or appheable lav,

19. Release. Upon pavirent of all sems secured by this Secury/insirument, Lender shall release this
Securiy Instrument without charge to Borrower

20. Waiver of Homestead. Borrower waiies all right of homestead evelmpion in the Property.
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Riders to this Security instrument. 1 onc or more niders are evevuted by Borroner and revorded
together with this Sceunty Instrument, the ovenaits of cxh such nder shall be :ncorporated 1nto and shail
amend and sepplement the covenants and agreements of thes Sexunty Instrument as if the rdens) were a pan
of ths Security Instrument  [Check applicabie dovies:]

\ . Condo T Groeaeg Equin Rader
. Gradua!cd pa,mcm Kider 7 Plannad Unit Developmen: Rader
T Other [specify}

BY SIGNING BELOW . Borrower accepts and zgrevs to the terms contained 12 this Secenty Instrument and
iti any nderias enecuted b Borrower and recorded with i

Witncuses

!

ELVA ARIAN

A

MARGARITA SOTO

,
PR LAY el VAN .‘./-',s{ /

,'.:,_;;,,._‘/ N

&)(lm* /uu ,

4 -
AL I NS \L,(,

Wy B w Tt v T Ll gt

STATE OF ILLINOYS, . 4.7 /) County ss:

i 0/(, L’/WA/V/J/’ e . a Notany Tubli; e and for sad county and staic,
do ccmf\ that ELVA ARIAS, .\IKRRIH) TOJOSE \RI-}) AND MARCARIT, (}j() MARRIED TO
MARCELINOSOTO  s3td ol X’ JAGRIEEENY, ,
personally known to e 1o Be the same pertoncs wiose nametss ARE ....,..nhcd 1w the foregeing
msirument. appearad before e this das in person, and aknowledged that  THEY , signed andd dehivered

the sad instrument as frev and seluntars X1, for the uses and purposes thereirset fonth.

Cnven under oy hand and official seai. thie 27TH day of FEBRUARY. 1998

My Commussion expires:

Puctary B
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PLATINUM HOME MORTGAGE CORP.
2206 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 69QC8,
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LOAN NOQ. 1)-4646 , T Tase W:
| 131:9112146-734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made thes 27TH  day of FEBRUARY, 1998 Lamd s
incorporated 1n1e and shall be decined to amend and suppiement the Montgage. Deod of Trust or Sevuty Deed
CSecursy Instrument”s of the same die fiven by the undersigned CBorrower™s o secure Botrower's Note
"Note"1 20 PLATINUM HOME MCRTUAGE CORPORATION
AN ILLINOIS CORPORATION
chemder”r of the same date and coveniag the prareen desnbed 10 the Sauniy Iastrument and focated at

2408 ALGONQUIN ROAD #3
ROLLING MEADOWS, IL 60008

Lol TR E LU

The Propery Address includes a uat s, tygother with an undnid/danterest 12 the common clements of. a
vondominium procct knowt as

THE COACH LIGHT CCNDOMINIUM ASSQOLTATION

b P M T, e

CCoaduminnem Prowt T 1 the owners asscation or other entity which acts for the Condomuniom Project
COwners Associaiter T hoids titie 1o property for the henetit of use of ts membler: of stareholders. the
Properts also wniudes Borrower's intercst 10 the Cwners Assaxiation and the uses. proveads and benefits of
Borrower's intetest

CONDOMINICN COVENANTS. In saditon 1o the coverants and agrecments made i Lie Sxunii
Instrument. Botrower and Lender further covenant and agree as foliows.

A S0 long as the Owners Assavtation snartams, with a generally accepted insuranie carner. a “master”
or “blanket® policy asunng all property subict e the conbonumum docaments. mviwding all improsements
now eusting or hereafter erected on the Property . and suwch policy 18 satnsfacten 1o Lender and provides
nsurance coserage 0 ihe amounts, for the perreds, and aganst the hazards Lender requirss. i luding fire and
other hazards included within the term “euended concrage’. and loss by tloud. 1o the cuent required by the
Secretany. then 1 Lender wanves the proviaes in paragraph 2 of thiy Scounty Instrument for the monthly
payment (0 Lender of one-twelfth of the vearly premium installments for hazard inserance on the Properiy.
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and (1) Borrower's obl:zation under paragraph 4 of this Secumsty [nstrument {0 maini2in hazard insurance
coverage on the Property 15 deemed satistied to the extent that the requirad coverage is provided by the
Owaers Associat:on pohicy  Borrower shall give Lender prompi notice of any lapse in required hazard
insurance coverage and of any loss occurnng from 3 hazard I the ovent of a distribution of hazard insurance
proceeds 1n hieu of restoration of reparr following a loss to the Propeny. wheiher to the condomunium unit or
to the common elements. any proceeds pavable to Borrower ase hereby assigned and shall be paid 10 Lender
for application to the sums secured by this Scvurity Instrument, with any excess paid 1o the entity legally
entitled thereto.

B. Borrower promises e pay all dues and assessments imposed pursuant to the legal instruments creaiing
and governing the Condemimum Project.

C. If Borrower doss not pay concomintum dues and assessments when dore. then Lender may pay them.
Any amounis Aishursed by Lender under this paragraph € shal! become addiional debt of Borrower secured
by the Secunty inmrument Unless Borrower and Lender agree to other terms of pasment, these amounts shall
bear nterest fror the date of disbursement at the Note rate and shall be payable. with inieest, upon notice
{rom Lander o Borréver requesting pas ment

BY SIGNING BELOW -Borrower accep's and agrees (o (e terms and provisions contzined :n this
Condomnium Ruder.

- .‘-_' ’ ‘ __'SC.‘!.II _7»’/'",",' :.‘/ ,/. /:f’
ELVA ARIAS Zeowee MARGARITA SOTO
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