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MORTGAGE

THIS MORTGAGE ("Seeurity {nstomant®) is given on February 16, 1998 . The morigagor is
STEVEN T. SIMON and ANDREA B. SIMON, HUSBAND AND WIFE

{"Borrower™). This Security fnstrument is given to

FIRST HOME MORTGAGE CORPORATION, AN TLLINGIT CORPORATION,

which is organized and existing under the laws of TLLINOIS » and whose

address is - 950 NORTH ELMHURST ROAD, MT. PROSPECY, It 60056

{"vender”), Borrower owes Lender the principal sum of

One Hundred Forty Four Thousand and no/100

Doltars (U.S. § 144,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seovvity Tustriment ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on March 1, 2028 :
This Security Instrument secures 1o Lender: (1) the repayment of the debt evidenced by (e Note, with interest, and all renewals,
extensions and modifications of the Note; () the payment of al) oiher sums, with interesss, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenante and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and tonvy 1o Lender the following
described property located in 00K County, Hlinais:
SEE ATTACHED LEGAL DESCRIPTION RIDER

P.IN,: 03-16-411-009-1136,
which has the address of 1953 CHARTER POINT, ARLINGTON HEIGHTS [Steeet, Cityl,

Hinwis 60004 fZip Cade] (“Property Aduiress™);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
{inteais. éu INSTRUMENT Form 3014 9/90 nitialy;
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easemems, appurtenances, and
fixtures now or herealter a part of the propeny. Al replacements and addivions shall alse be ¢overed by ihis Security
nstrument. Al of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and cotvey thie Property s that the Property is unencumbered, except for encumbrances of record. Borrower warrints
ancl will defend generally the tille wo the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute i uniform seeurity instrumen covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lite Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Lite charges due under the Note,

2. Funds for Toxes and lnsurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may auain priority over this Securily Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on e Property, it any; (¢) yearly hazard or propeny insurance premiums; (d) yeardy flood insurance premiums,
It any; (¢) yearly mongape insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap!i 8, in licu of the payment of mortgage insurance pressiums. These iems are called "Escrow llems.”
Lender may, at any e, <odivet and hokl Funds i an amount not to exceed the maximum amoum a lender for a federally
related morgage loan may regeire,for Borrower's escrow account under the Tederal Real Estate Settlement Procedures Act of
1974 as amended from time to tiowe, 12 U.5.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sels @ lesser amount. 1f so, Lender mave.at any time, celicct and hold Funds in an amount not to exceed the lesser amount,
Lender may estinnte the amout of Funds Zue on the basis of current data and reasomable estimates of expenditures of future
Escrow ltems or otlierwise it accordance with spplicable law.

The Funds shall be held in an institwion whose deposits are insured by o federal agency, instrumentatity, or entity
(including Lender, if Lender is such an institution) ecin any Federsl Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower fortheiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay alone-time charge for an independent real estate tax reporting service
used by Lender in connection with this toan, unless apphealie) law provides otherwise, Uniess an agreement is wade or
applicable {aw reguires interest to be paid, Lender shall not be reeuired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that imterest skalbbe paid on the Funds. Lemder shall give io Borrower,
without charge, an anaudl accountng af the Funds, showing credits apd fdebits o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional seeurity tor allsums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicabie faw, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. 10 s 2iount of the Funds held by Lender m any
time is not sufficient to pay the Escrow fems when due, Lender may so notify Borrewe ipowriting, aad, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall pidhe wp the deficiency in no more than
twelve monthly payawents, at Lender's sole diseretion,

Upon payment in (ol of all sums secured by this Security Instrument, Lender shall propgaly refund to Borrower any
Funds held by Lender. 11, under paragraph 21, Lender shall acquire or sell the Property, Lender, orior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sile as a credit sgainst e sums secured by
this Security Instrumest.

3. Application of Payments. Uniless applicable law provides otherwise, all paymems received by Lenter imder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Nole; sccond, to amouwts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, (e any Iate charges due nader the Note.

4, Charges; Liews, Borrower shall pay all taxes, assessments, charges, fines and impositions auributabie 1o (he Property
which may attain priority over this Security Instrument, and leasehold payments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lerder all notices of amounts 1o be paid under this paragraph.
1] Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptiy discharge any lien which has priority over this Security [nstrument unless Borrower: (i) agrees in
wHting to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (U) contests in good faith the lien
by, or defends against enforcement of the Jien in, fegal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the tien an agreernent satisfactory 10 Lender subordinating the lien o
this Security instrument, [f Lender determines that any part of the Property is subject to a lien which 2} attain prioriz ivgr
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this Sceurity [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the en or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

3. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the wom "exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the righi 0 hold the policies and renewals. I Lender requires, Borrower shall promptly give o Lender all receipts of
paicd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged i the restoration or repair is economicatly feasible and Lender's sceurity is not tessened. I the restoration or
repair is not eeonsiacally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by 1his Sccurity Instrument, whether or not then due, with any excess paid to Borrower. IF Borrower abandons the
Property. or does notauewer within 30 days a notice from Lender that the insurance carrier has offered 1o setle a claim, then
Leader may collect the isudance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
seeured by this Sceurity Instrapients whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the munthly payments referred to in paragraphs | and 2 or change the amonm of the payments, 1f
under paragraph 21 the Property is acquisez by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Propeny prior to the acquisitiorshall pass to Lender to the estent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preseryvation, Maintenanec ard Protection of the Property: Borrower's Loan Appliction; Leascholds,
Borrower shill occupy, cstablish, and use the Propdrty a2 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continug to ocoupy ‘the Pronerty as Borrower’s principal residence for at leasi one year afier
the date of occupancy, unless Lender otherwise agrees in woriting, which cotsent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrower’s vontrel. Borrower shall not destroy, damage or impair the
Property, allow the Properly to deteriorale, of commit waste on/the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerager's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secutity/enrument or Lender’s seeurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of e Borrywer s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's seeurity /perest. Borrower shall also be in defaul if
Borrower, during the joan application process, gave materially false or inaccurae informaion or statlements Lo Lender (or Tatled
to provide Lender with any materia information) in connection wilh the loan evidenced iy thie Note, including, but not limited
te, representations concerning Boreower's occupaney of the Praperty as a prinvipal residence, i this Security Instrument is on a
ieaschald, Borrower shall comply with all the provisions of the lease. I Borrower acquires-ice title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the meeger in writing,

7, Protection of Lender's Rights in the Property. | Borrower fails to perform the covenants ans agreements contained in
this Sccurity Instrument, or theee s a fegal proceeding that may significantly alfect Lender's rights ia coe Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Londer may do and
pay for whatever is negessary 1o protect the valug of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in courl, paying
reasonable atterneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
dite of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower requesting
paynwent.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Yapses or ceases to be in effect, Borrower shall pay the premiums required to

Inials: _ﬂfﬁ_ evtiaty: a M

@b-GRIIL} 195021 01 Page ot 6 Form 3014 3/90




" UNOFFICIAL COPY




UNOFFICIAL COPMEE Sy v

obtain coverage substantially equivalent to the mengage insuranee previously in effeet, ot a cost substantially egnivalent to tie
cost to Borrower of the morigage insurance previausly in effect, from an alternate mongage insurer approved by Lender, If
subsiamtially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay 10 Lencer each month a sum equal (o
one-twelfth of the yearly martgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will accept, use and retain diese paymenis a5 a Joss reserve in liew of maorigage insutance. Loss reserve
payments aray ne longer be required, at the option of Lender, if imorigage msurance coverage (in the amount and for the period
ihat Lender requires} provided by an insurer approved by Lender again becomes available and is obiained, Borrower shall pay
the premiums required to maintain mortgage insurance in effeet, or to provide i loss reserve, until the requirement for mongage
insurance ends in accosdanee with any weilten agreement between Borrower and Lender or ipplicable law.

9, Inspection. Leader or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior tc an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemtiation or other taking of any parl of the Property, or lor conveyance in licu of condemnation, are hereby assighed and
shall be paid o Leader.

In the event ofu total wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or goc then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny in which the fair
market value of the FPropesty immediately before the taking is equal to or greater than the amount of the sums securcd by this
Security Instrument inineziniely belore the taking, unless Borrower and Lender otherwise agree in writing, the stns secured by
this Security Instrument shall Se reduced by the amount of the proceeds multiplied hy he following fraction: (a) the total
amount of the sums sccured tmaediaely before the taking, divided by (bj the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partiad taking of the Property in which the fair
market value of the Property immediaely Before die taking is less than the amount of the swms sceured immediately before the
taking, unless Borrower and Londer otherwiss-saree in wriling or uniess applicable law otherwise provides, the proceeds shail
be applied to she suins secured by this Security Instrument whether or not the sums are then due.

H the Property is abundoned by Bortower, (ot if. after notice by Lender to Borrower that the condemmnor offers to make an
award ar settle a claim for damages, Borrower [wils orespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds; it its option, either 1o restoration or repair of the Properiy or to the sums
secured by this Security [nstrument, whether or not then dve,

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in parageaphs | and 2 or change the amount of such payments,

11, Borrower Not Released: Forbearance By Lender Not & Yeniver. Extension of the time for payment or modification
of amonization ol the sums secured by this Security Instrument granted iy Lender to any successor in interest of Borrower shal)
not operate to release the linbility of the original Borrower or Borrower's'successors in interest, Lender shadl not be required to
commence procecdings against any suecessor in interest or refuse e extend time (or payment or otherwise modify amortization
of the sums seeured by this Security {nstrument by reason of any demand weds- by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sho!l not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors wnd Assigns Hound; Joint and Severnl Liability; Co-signers, The' covenants and agreements of this
Security Instrument shall bind and benefi the successors and assigns of Lender and Borrower;wubject to the provisions of
paragraph 7. Borrower's covenats and agreements shall be joint and several. Any Borrowvier who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Securily Instramient only to monigase, gramt ad convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally bligated to pay the sums
secured by this Securily Instrument; and (¢} agrees that Leader and any other Borrower may agree to extene, modify, forbear or
make any accotmmodations with regard o the terms of this Security [nstrumient or thie Note without that Borrower’s consent,

13, Loun Charges. If the toan sectred by this Security Instrument is subject to a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, thens () any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted fimit; and (b) any sums already collected [rom Borrower which exceeded permitted limits will be refunded 1o
Borrewer. Lender may choose to make s refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I o refund reduces principal, the reduction will be treaed as a partial prepayment without any
prepayment charge wtider the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by nolice 1o Lender. Any notice to Lender shall be given by first class mail 1o
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Aay notice provided for in this
Security fnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragiaph.

15, Governing Law; Severuhility, This Sccurity lastruiment shall be govemed by federal law and the law of the
jurisdiction m which the Property is located. ln the event that any provision or clause of this Security nstrument or the Note
conflicts with applicable taw, such conflicl shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are deelared
1o be severable,

16. Borrower's Copy. Borrower shall be given vne conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest {n Borvower, [ al! or any part of the Property or any imerest in il
is sold or (ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is aot a nitural person) withoul
Lender's prior wrillen consent, Lender may, at is option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shalt not be excreised by Lender if exercise is prohibited by federal faw as of the date
of titis Security {nsirument.

If Lender exercises this option, Lender shall give Borrower notice of acseleration. The notice shall provide a period of not
fess than 30 dave frem the date 1he notice is delivered or miailed within which Borrower must pay al} sums secured by this
Security Instroment. 4t Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Securir, Instrument without further notice or demand on Borrower.

18, Bovrower’s Kiplt o Reinstate. 11 Borrower meets certain conditions. Borrower shall have the right o bhave
enforcement of this Security_tustrument discontinued at any time prioe o the carlier of: () 5 days (or such other period as
applicable law may specify for cetastatement) before sale of the Property pursuant 10 any power of sale comained in this
Security Instrument; or (b) entry-oi-a judgment enforcing this Sceurity Instrumeni. Those conditions are that Borrower: (a) pays
Lender all sums which then would be/dus vader this Security Instrument and die Note as if no acceleration had occurred; (b)
cures any detault of any other covenants or aoreerients; (¢) pays ail expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atlcrmeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the tien of this Security tnstrument, Lender!s £ ghts in the Property and Borrower's obligation w pay the sums secured by
this Security Instrument shail continue unchangd. 'Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall cemain fully effectiverns 1f no aceeleration had occurred. However, this right to reinstate shatl
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer, The Hoteor o partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior notice+0 Borrower. A sale may result in a change in the emity (known
as the "Loan Servicer”) that collects monthly payments due under e 2<ote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sabe of the Note, 17 15ere is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above i applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should/oe tade. The natice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vae, disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anvene else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shalta@ol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thar are generally recoghized-to be appropriate 1o normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui or other action by any
governmemal or regulalory agency or private pasty invalving the Property and any Hazardous Substanee o Environmental Law
of which Borrower has aciual knowiedge. I Borrower learns, or is notified by any governmental or regalacory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hagzardous Substances” are those substances defined as toxic or hazardons subsiances by
Environmental Law and the loflowing substances: gasoling, kerosene, other Rammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerntion; Remedics. Lender shall give notice to Borrower prior to acecleration following Borrower's breach
af uny covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraph 17 unless
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upplicable tuw provides otherwise), The notice shall specify: (n) the default; (b) the action required to cure the default;
S ey a date, not less than 30 days Trom the date the notice is given to Borrower, by which the default must be cured; and
" {d} that fublure to cure the defuult on or before the date speeified in the notice muy result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
. inform Borrower of the right to relnstate after aceeleration and the right {0 assert in the foreclosure proceeding the
Z- non-existence of w defuult or uny other defense of Borrower 1o aceeleration and loreclosure. 17 the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurlty Instrument without further demand and wiay forcclose this Security Instrumemt by judicial
proceeding. Lender shall be entitled to colleet sl expenses incurred In pursuing the remedics provided in this paragraph
21, including, but not Hmbted to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security lustrument, Lender shall release this Security nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exceaplion in the Property.

24, Riders 'o-th's Seeurity Instrument, If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, e covenants and agreements of each swch rider shall be incorporated into and shali amend and supplement
the covenants and agrecmepts of this Seeurity Instrument as i the eidee(s) were a pan of tis Security Instrument.

[Check apnlicable box{esi|
E.-] Adjustable Rate Rider D‘J Condominium Rider f_:] 1-4 Family Rider
E—J Graduated Payment Ride ] Planned Unit Development Rider {::,___1 Biweekly Payment Rider
L. Baltoon Rider [;l Rate Improvement Rider ! Second Home Rider
I VA Rider L] Othier(s) {specify}

BY SIOGNING BELOW, Borrower aceepts and sgrees w the lerms and covermnis cottained in this Security Instrament angd
inany rider(s) exeewted by Borrower amd recarded wit Jr.

Witniesses: (Zz , / / . )
e _‘E,./{,A.L()‘..V_...._._ = _./‘@.Zaz_ ________ (Seal)
S N T. SIMON /Z

Barrawer

Qﬂ'}m ﬁ ! AWM —{Seal)

ANDREA 2 STMON -

. (Seal) ) o {Seal)

-Borrower -Borrower

vy

/
STATE OF LLLINOIS, Coumy ss: Cas {/
s e » 4 Notary Public in and for said counly sl sime do hereby certify

. LA LL
thar  STEVEN T. SIMON and ANDREA B, SIMON

. personally known to me to be the same personis) whose name(s)
subseribed 10 the foregoing instrament, appeared before me this diy in person, and acknowledged that — they
signed and delivered the said instrument s their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this / & «GRL day of \-"r/_,(J/txd

My Comenission Expires: -
Notury

! "OFFICIAL SEAL" 1
}  NEDRAH WILLIAMS §
% Notary Public. State of lllinois

4 My Commission Expires 10/20001 |

T ] --n~-0~-0--|u---¢~P
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LOAN NO.: 7210375215

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ [6TH  dayof  FEBRUARY | 1998 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the "Security Instrument™) of the same date given by ihe undersigned (the "Borrower”) to sccure
Borrower's Note to

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the "Lender™)
ol the same dase and covering the Property desceribed in the Security Instirument and located at:

1953 CHARTER POINT,ARLINGTON HEIGHTS,IL 60004
\Propeny Address
The Property Bxclodes a unil in, together with an undivided interest in the common clements of, a condominium

project kKnown as: LAKE ARLINGTON TOWNE

[Name of Condeminium Praject]
{the "Condominium Project™). |7 the owners association or other entity which acts for the Condominism Project
{the “Owners Association”) holds litte to property [or the benefit or use of its members or shareholders, the
Propenty also includes Borrower's Gnterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVYENANTS. (Inaddition to the covenants and agreements made in the Security
Instrument, Borrower und Lender further covenmi and agree as follows:

A. Condominium Obligations, Borrowe: spall perform all of Borrower’s obligations wnder the
Condeminium Project’s Constituent Documents. The “Constituent Documents™ arve the: (i) Declaration or any
other document which creates the Condominium Prajesc (i) by-laws: (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wheirdie, all dues and assessments imposed pursuant o the
Constittent Documents.

B. Hazord Insurance. So long as the Owners  Associatios-aaintains, with a generally aceepted insurance
arrier, a "master” or "blanket policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, wnd agaiist dte hazaeds Lender requires, including
fire and hazards included within the term "extended coverage, ™ the:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the
yearly premivm instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hivzad ivsurance coverage ou the
Property is deemed satisfied to the extent that the required coverage is provided by the Owaers Association
poliey.

Borrower shalf give Lender prompe notice of any lapse in required hazard insurince coverane.

Iy the event of a distribution of hazard insurance proceeds in fieu of restoration or repair {Gilswing a loss Lo
the Property, whether 10 the unil or 1o common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender Tor applivation to the sums secured by the Security instrument, with aity excess paid to
Borrower.

C. Public Linhility Insurance. Botrower shall take such actions as miy be reasonable (o insure that the
Owners Association maintains 2 public diability insurance policy acceplable in form, amount, and extent of
coverage to Lender.
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D, Condemnation, The proceeds of any award or claim for damages, direct or conseguential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paict 1o Lender. Such proceeds shall be appliedd by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, sither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by (ire or other casualty or in the case of a
taking by condemnption or eminent domain;

(i) any amendment fo any provision of the Constituent Documents if the provision is for the express
benefit st Lender;

snitermination  of professional management and assumption of self-management of the Owners
Assaciation; or

{ivyapy action which would have the effect of rendering the public liability insurance coverage
muaintained by the Cwiess Association unaceeptable 1o Lender.

F. Remedies, If Bocrower does not pay condominium dues and assessmenis when due, then Lender may pay
them. Any amounts disbuised by Lender under this paragraph F shall hecome additional debt of Borrower secured
by the Sceurity Instrument. Unless-Sorrower and Lender agree to other terms of payment, these amounts shall
bear interest Trom the date of disoursement at the Note rite and shall be payable, with interest, upon notice from
Lender to Borrower requesting paynient.

BY SIGNING BELOW, Borrower accepts ud anrees to the terms and provisions contained in this Condominium
Rider.

s
Glmsd 7 _,é//fﬁrz--ﬂ/ (Seal)
STEVEN T. SIMu%

Ao KJML,M (Seal)

ANDREA B. SIMON -Borrower

Bupwer

{Scab)

-Barrower

e _{Seal)

Borpower
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LEGAL DESCRIPTION RIDER

PIN#: 03-16-411-009-1136, LOAN NO.: 1210375215

PROPERTY ADDRESS: 1852 CHARTER BOINT
ARLINGTON HEIGHTS, IL 60004

LEGAL DESCRLDRTION:

PARCEL 1:

UNIT NUMBER 34-4 JIN LOFTS AT LAKE ARLINGTON TOWNE AS DELINEATED ON A
SURVEY CF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LAKE ARLINGCTOX TCWNE UNIT 6 SURDIVISION AND PART OF LAKE
ARLINGTON TOWNE UNIT 1-SUBDIVISION, BOTH BEING SUBDIVISIONS IN THE
SOUTH EAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED A8 EXHIRBIT 'C' TO
THE DECLARATION OF CONDOMINiUit RECORDED AS DOCUMENT 87156662, TOGETHER
WITH ITS UNDIVIDED PERCENTACE-INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINCIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR-THE BENEFIT OF PARCEL 1 AS SET
FORTH IN DECLARATION COF EASEMENTS RECORDED AS DOCUMENT NUMBER
87137828, AS AMENDED, IN COOK COUNTY, TLLINOIS

PERMANENT INDEX NO.: 03-16-411-009-1136

FHIAC 9912001 17198
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