Prepared by: HEATHER WARD

RECORD AND RETURN TO:

BILTMORE FINANCIAL BANCORP, INC.

1540 BAST DVALEE ROAD, #180

PALATINE, ILLJUOIS 60067 —

et MRS
Roys / “h . 101484

MORTGAGE

THIS MORTGAGE (*Security Instrument’) is given on February 27, 1598
ROBERT E. BELLOCK and ELIZABET{ A BELLOCK, HUSBAND ANDL WIFE

{*Borrower®). This Sexunty Instrument is given to
BILTXORE FINANCIAL BANCORP, INC,

which 1s organized and existing under the [aws of  THE STAF OF ILLINOIS , and whose
address is 1540 EAST DUNDEE RCAD, #180, PALATINE, ILL H0IS 60067
{ 1cnder”). Borrower owes Lender the principal sum of

Two Hundred Sixty Thousand and no/100
Dollars (LS. §  260,000.00 ).

This debt is evidenced by Borrower's nole dawed the samw date as this Seduimiy Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Marcn 1. 2028
Thus Security Instrument socures 10 Lender: (a) the repayment of the debt evidenced by the }ole, with interest, and all rmewals
extensions and modifications of the Note; (b) the payment of alf other sums, with intersst, 2dvanced under paragraph 7 1o
protect the security of this Secunty Instrument; and () the performance of Borrower’'s covenant: and agreements under this
Security lnstrumen® and the Note. For this purpose, Borrower does hereby mortgage, grant and cove; to Lender the following
described property localed in CooK County, Hlinois:

LOT 16 IM BELMONT HEIGHTS, UNIT NOQ. 2, AN SUBDIVISION OF THE EAST HALY OF

BLOCK 3 IN D.W. MILLER'S ARLINGTON HEIGHTS ACRE ADDITION, BEING A

SUSDIVISION IN THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 29,

TOWNSHIP 42 NORTH, RANGE )1, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PUAT THEREOF RECORDED MARCH 21, 1962 AS DOCUMENT NUMBER 13428919, IN

COOK COUNTY, ILLINOIS.

) T
S

PIN 03~29-110-020 ,
which has the address of 410 E, MARSHALL STREET ARLINGTON HEIGHTS  {Street. Caty],

lhnois 600C4 {2ip Code} ("Property Address’),
ywo Famdy-FNMA/FHLMC UNIFORM
. INSTRUMENT Form 3014 9/90
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this Secunty Instroment, Lender may ive Borrower s notice wentifviag e hen. Borrower shail satisfy the tien or take one or
more cf the actions set forth above wathin 10 days of the giving of notice.

S. Harard or Property Insurance. Borrower shall keep the improvements now etisting of hereafier srected on the
Property insured aguinst loss by fire, hazards included within the term “eaiended coverape’ and any other bazands, including
floods o flooding, for which Lender requires 1asurance. This insurance shall be mantained 102 the amounts and for the periods
that Lender requires. The insurance carner providing the insurance shall be choson by Bofrower subject (o Lender's approval
which shall not be unseasonsbly withheld. I Borrower fails 10 mairtan coverzge descnbed sbove, Lender may, at Lender's
optwn, oblain coverage to protect Lendee’s nghts 1n the Property in sccordance with paragraph 7.

AN insurance policies snd repewals shall be acceptable to Lender and shall include » standard mostgage clsuse. Lender
shall have the nght to hold the policies and renewals. I Lender requires, Borrower shall peomptly give 1o Lender all receipts of
pexi premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carier and Leader.
Lender may make proof of loss if nol mede promptly by Borrower.

Unless Lender and Borrower atherwise agree in wniting, insurance proceads shall be applied 10 rassoration or repait of the
Property damagra. 1) the restoration or repair ts cconomucally feauble and Lender’s secunty 1s not lessened. 31 the restorstion or
repar 1s pot cvonoracally franble of Lender’s socunty would be fessened, e tnsunance proveeds shall be spplied (0 the sums
sccured by this Secuirty Instrument, whether or not then duc. with any excess rand to Borrowe:. I Borvower abandons the
Property, or does not pisvor withua 3C days a notice from Lender that the wnsurance carnes has offered 1o sctile a claim, hen
Lender cmy collect the snantinoe provecds Lender may use the procecds 1o repar or restore the Property of o pey sun
secused by thys Secuaty lastremeit whether or not then due. The J0-day penod wall begin when the notice 1s given.

Unless Lender and Botrorer: otherwise agree in wnting. any applkaiion of procecds to pnacipal shall aot estend or
postpone the duc date of the monthly pryments referred to 1n paragraphs ! and 2 or change the amcunt of the payments. If
under paragraph 21 the Property 1s acquiied by Lender, Borrower's nght 1o sy snsurance policies and proveeds resultiag from
dsmage ) the Property pnor 1o the acquisity o skall pass to Lender 1o the extent of the sums sacured by this Secunty Instrument
immedistely pnor (o the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Lemnseholds.
Borrower shall occupy. establish. and use the Propert; s Borrower's pnincipal residence withan suxty days after the execution of
this Secunty [astrument and shall conlioue to oxcupy the Fropsrty ss Borrowers pnncipal residence for at least one year after
the date of cocupancy, unless Lender otherwise agrocs 1n wntizy, which consent shall not be unreasonably withheld, or unless
eXtepusting cicumstances exist which are bevond Horrower™z sonateol. Sorrower shall not destroy, damage or impair the
Property, allow the Property 1o detenorate, of commut waste on-ip. Property. Borrower shall be in defaudt if any forfeiture
acuon or proceoding, whether Civil or cnnunal, is begun that 1n Lenier » good faith judgment could result in forfeiture of the
Praperty or otherwase matenislly impair the hen created by this Secunty )2xcrument or Lendet’s secunty interest. Borrower may
cure such a default and reinstate, as provided wn paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling
that, tn Lender's good fath determunation, precludes forfeiture of the Borruar: '« inlerest in the Property or other malerial
imnpuirment of the lien crested by this Secunty Instrument or Lender's secunty wierssi. Borrower shall also be in default if
Borrower, during the loan application process, gave matenially false of inaccunaie tnioration or statements to Lender (¢ failed
to provide Lender with any matenal information) sn connection with the loan evidenced by e Note, including, but not limited
to, representations concening Borrower’s occupancy of the Property ss s principal ressdenc-. 1f ‘2t Secunty instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquins frs title 1o the Propesty, the
Jeaschold and the fec title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property. If Borrower faits to perform the covenants ard sgreements contained in
thas Secunity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in & Property {such as 3
proceedieg 1n banksupicy, probate, for condemnation or forfeiture of 1o enforce laws or regulations), then Lender may do and
pey for whatever is necessary o protect the value of the Property and Lender’s nghts in the Property. Lender’s actions may
include paying any sums secured by a lien which har prionity over this Security Instrument, appeaning in court, peying
reasonable sttomeys' fees and catering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender docs not huve to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional dek of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amcunts shall bear intercst from the
date of disburacment at the Note ratz and shall be payable, wath interest, upon nolice from Leader to Borrower requesting
payment.

8. Mortgage Insurance. if Lender required mortgage insusance as a condition of making the loan secused by this Security
instrument, Borrower shall pey the premiums required lo maintain the mongspe insurance i effect. If, for any reason, the
morigege insurance coverage required by Lender lapses or ceases to be in ffect, Borrower shall pay the premiums required to

v-ﬂ’('/l/}’d
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Lendec's address stated herein of any othet address Lender designates by potie to Borrower. Any notice provided for in this
Security instrament shall be decmed 1o have been given to Borrowes of Lendes when given as provided 10 this paragraph.

1S, Governing Law; Severability. This Securnity Instrument shall be govermed by federal faw and the law of the
junisdiction 1 which the Property is located. In the event that any provision or zlause of this Security Tnstrumenl of the Note
conflicts with applicable law, such coaflict shall not affect other provisions of this Security Iastrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of ths Security Instrument and the Note are declared
10 be severable.

16. Borrowes’s Copy. Borrower <hall be given one conformed copy of the Note and of this Secunity Instrument.

17. Tramsfer of the Property or & Bencficial Interest in Borvower. If all or any pant of the Property of any interest in it
is sold or transferred {of if 2 denchicial mierest 10 Borroraer 1s sold of irensferred and Borrower is hot 2 natural person) without
Lender's prior wnllen consnt, Lender may. al its oplicn. require immedisic payment in (ull of all sums sccured by tus
Secunty Instrument. Howevet, this option shall not be exercised by Lender if exercise 15 prohibited by federal law as of the dste
of this Secunity Instrumeat.

1f Lendet ex7xises this option, Lender shalt give Borrower aotive of acceleration. The notice shall provide a period of not
less than 30 days trom the date the motice is dehivered of muled withan which Borrower st FaY afl sums secured by this
Secrity Instrument. 17 Borrowet fails 1o pay these sums prior ic the exparation of this penod, Lender may invoke any remedies
permitied by this Secutit it stramest withcut further notice or demand on Bosrower.

18. Borrower’s Riglit to Reinstate. If Borrower meets certain conditions. Borrower shall have the mght to have
eofcreement of this Security fustramxent disconfinued at gny trme priof (o the carhiee of- () 5 days for sch other period as
applicable law may specify (ot rrapsiatement) before sale of the Properdy pursuant Lo any power of sale contained in this
Secunty (nstrument; or (b} entry of a ydgment enforving thas Secunty Inssrument. Thowe conditions are that Borrower: (3) peys
1 ender all sums which then would be- 207 under tms Secunty Instrument and the Note as1f no scceleration had occurred: (b)
cures any default of any other covenants of agteements; (<) pays All expenses incurred in enforsing tus Secunty Instrument,
wxctuding. but not Limted to, reasonable aticmevs” fees; and (d) takes such action as Lender may seasonably require fo asare
that the hen of this Security Iastrumeat, Lender's nehts in the Property and Bogrowet s obhigation to paY the sums secured by
this Secunty lnstrument shall continue unchanyer’. Cpon reunstalement by Borrower, this Secunty {nstrument and the
obligations secured hereby <hall remma fully effective us 1f no accelerstion had occurted. However, this aght to reinstate shall
not apply imhemofr:cdenlionundﬂptngnph 17

19, Sale of Note; Change of Loan Sesvicer. The "3z of & partial interest in the Note (together with this Secunty
{nstrument) may be sold onc o more times without pnos notice 7o Rorrower. A sale may result in & change in the entity (knowa
a8 the *Losn Servicer ) that collects mon:hly payments Jue undei 2 Note and thas Secunty instrument. There also may be one
o mote changes of the Losn Servicer uarelated to & sale of the Noke. 1 trere t» & change of the Loan Servicer, Borrower will be
given waitlen notxe of the change 18 accordance with panagraph 14 aboc and apphicable law. The notice will state the name and
addtess of the new Losn Servicer and the address to which paymeats shousd b made. The notice will also contain any other
.nformation required by spplicable law.

20. Harardous Substances. Bogrower shall ol cause or perymt the Presen.©. use. Jisposal, storage, Of release of any
Hazardous Substances oa Gf in the Property. Borrower shall aot do. not sllow 2ixcnc else o do, snything affecting the
Propeity that 1s 1n violation of any Eavironmental Law. The preceding two senteaved shall not apply (o the presenxe, usc, of
storage o the Property of small quantivies of Hazardous Subsances that ae genenally iccognired 10 be sppropriate W noraul
residential uses and (o MBIntcnInE of the Propesty.

Borrower shall prompily give Leder wniten solice of any Wvesuigahon, clum, Jemand. rav-sont ut other action by any
governmental of reguialory agency of pnvale party involving the Propeny and any Hazardous Subw’s”3¢ OF Environmental Law
of which Borrower has sctval kncwiedge. If Borrowet leams, of 13 aotified by any govemmental ov s <vistory authonity, that
any removai of other remediation of any Hazardous Substance affecung the Properiy 13 pecessarn, Borrower shall promptly take

all pecessary remadial actions 1 accordance with Envircnmental Law.

As used in tus paragrsph 20, *Hamdous Subwtances® are thow substamces defined as tolx of harardous sabstarces by
Environmental Law and the followng substances: gasoline, kefosene. othel flammabie of 161C peliolcem products, loxK
pesticides and herbicades. volatile solvznis, malcnals contazning ashestos of formaldchyde, and radiosctive matenisls. As used in
this peragraph 20, *Enviroamentsl Law® means federa) laws and lsws of the yunsdiction where (be Property is Jocated that

relate 10 health, safety of environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Loade: furher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowes prior to scceleration following Borrower’s breach
olonycommnorqmﬂinnﬁkwityImtmmpﬁwtomﬂmﬁmwmI‘Imlu
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ADWSIRBUCRATE RIBERY g g0

{Rete Caps-No Flxed Rate Copversios Option)

THIS ADJUSTABLE RATE RIDER is made this 27th dayof _February ,.18.98
sad is Jacarporaed isto and shall be deemed o amend and suppiemeot the Morigage, Deed of Trust or Security Deed {the “Secxmity
Ingtrumeni®) of the same date givea by the undersigoed (the "Borrower”) 1o secure Bonower's Adjustabie Rate Note (the “Nots”)
0 Billmore Financjal Bancorp, loc.

. [the “Leodes™) of the same dutz and coveting the propesty described In the

Segurity lnstrumeot sad located at:

41C E. Marshall Street, Arlington Moights, Illisais 60004
[Propeny Address]

THIS NOTE CONTA s PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT, THIS NOTE LIMITS THE AMOUNT MY ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TiMY AND THE MAXIMUM RATE I MUST PAY. THlUIS NOTE DOES NOT
CONTAIN THE OPTION TU CONVERT MY ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In zidiion 16 the covegsnts and agresments madc ia the Security lattrurueat, Bosrowes and
Laader further coveanat and agree &4 follows

A. ADJUSTABILE RATE AND MONTHLY PAYAENT CHANGES

The Note providea for an iniisl igterest rateof __ 5,753 %. The Note provides for changes in the adjustabic interest
rate aad the moathly paymeat, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEWNT CHANGES

{A) Change Dalos

The adjustable lnterest cate | will pay may chsoge oo the fustdayof __ Aprit Iut. . . _ _ _ ._1998 .ad
on that duy every 6th mounth therealter. Each date oo which my adpustablzinterest ate could change is calied &
*Change Date”

(P) The lodex

Beglaslag with the first (hsnge Date, my sdjusisble interest 1ate will be based on an Iadev. Lhe “fedon wthe

hgekly‘ auctign_average (Invegslment rate} on united stales Jeoasury bills |
with a maturity of 6 months, and avaxiab;x from Lhe United Srates

fepartment of the Treast SuUry A% d days prior Lo Lhe Lh.mqg date.
The tost receat 1adex figure availabic as of the date 43 days defore each Chaage Date is called the “Curreat fadex.”
Ll the fadex is 0o losger avaiable, the Note Holder will choose 8 new indea which is based upos comparabie iaformation.
The Note Holder will give e sotice of Yus cholco.

(©) Clhhlhn of Changu
Mmuﬁﬂmnbuh Note Holdes will calculsie my sew folerest rate by addiog @ . ... auvi:
eigithe percrotage poitts .o . ... %®)tothe Cumrent fodex. The Nme Hoides will thea

rouad the remlt of this addisios 1o the acarest ose-sighth of ope perceatage poiat (C 125%). Subject to the Himits sated in Section
4(D) balow, this younded apount Wikl be my sew toterest inve uaii) the seal Chaoge Date.

The Note Holdet will thes determias the amoust of the moathly paymeat thet would be sufficient to repay the vapaid priscipel
that | am expeciad 10 owe ot the Chasge Date ia futl 0 the cnstarity date ot my gew interesi sate io substsntisity equal payments.
The resubt of this calcuintion will be the s4w amount of my mosthiy payment.

MFCDN13-4%)
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(D) Lisaite on Iniarve Bate Changw 98162

Tha isterest tote | 310 requised 1o pay at the fiest Chaege Date wilincthe restesthan. 6,750 © K orlesathas
4.750 %. Thereafier, iny adfustable istereat rate will meves be incieased of decseased on any single Chasge Date
byoasthas _____ong pecceatagepoiats {___ 1.0 %) lrom the rate of interess | have
"bote payleg for the precedisg S ix mosths. My istesesi rate will peverbe guesterthan _ 13 750 %,
which {s calied the "Mazieoum Rste.” Ualess the incrasse is 1ny intereat rate is otherwise limited by this paragraph 4(D), begicoing
with the firsl change date, my interset 15's will sover he leas than /A .

- (R) Btfective Dats of Changss

My sew intereat rate will become effective on cach Change Date. | will pay the smount of my new moaty peymeat begtaning
o8 Ure first mosthly payment dute afuer the Change Dete uatil the amoust of my mosthly psyment chasges agais.

(F) Netice of Change

The Note Holder will d-avar or mail o me & sotize of any changes io my adjpsstable intezest 1aie and the smount of my moathly
paymeat before the sffective 4747 nf any change. The solics will iaclude isformation required by lsw 12 be givea to me sod also the
title aad telephone asumber of 4 p=iro> who will answer a3y question | may have regasding the aotice.

B. FIXED INTEREST RATE OPTION
§. FIXED INTEREST RATE CONYERSIOF CPTION

[ ackaowiedge that this Nots docs NOT give me s opilon 1o convert the interest rate | am required to pay by this Note from 3o
adjpacabie rais whh laterest rete Limics 10 & fixed rate,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL IV (EDEST IN BORROWER

1. Untl Borrower exercises the Coovession Option usder the conditizur stated in Scction B of this Adjasiable Rate Rides,
Uniform Coveaaat 17 of the Security fastrument is ameoded to read as foiiow ..

Tramsler of Uee Property or a Beneficial Interrst in Borrower. if all of a0y r:24¢ of the Propeily or any inlerest i it is sold of
Uraasfeeved (o if & beaeliclal lnterest in Borrower is soid ov rassferred and Bomoweer i/ sola catural person) without Lender's prior
wriltes cousest, Leader may, &t its option, require immediste paymeet I full of all suma se<ored by this Securlty Tastrumeat.
Howeva, this eption shell 50t be exerchsed by Leades if exercise la prohibited by fedessl laty ws »f the date of this Sacurity lastrumeot
Leader aleo shall aot excrcise this option if: (3) Bosrower causes to be submitted to Leoder inforr:i2*ios requited by Lendes 1o evaiuate
the intoedert raasferse a2 if & new Jona were being made to the Uaosferee;, and (b) Lender teasonably Gotermines that Lendes™s security
will aot be impaived by the loas usumption wnd that the risk of & bresch of any covenant or agreemet in '5s Security [astrument is
acceptable to Leader,

To the axtest permitted by applicabls law, L 2ader may charge a teatonable fee a3 3 coodition 10 Lendes "y Jorisat to the loan
samplice. Leader aloo may require the tansfesee 10 sign an assumpion agrecment that is xceepiable to Leod s 4o that obligates
the traasfares 10 keep all the promises 2ad sgreomeats made in the Mote aed this Securily [astrument. Borrower will contigue to be
obtigaied uodas the Note aad this Sccwrity Instrumest usless Lendes icicascs Bortower ig writing,

I Londer axaycisss the option to require immadiste paymeat in full, Lender shall give Bortower notize of acceleretion. The potice
shall provide s period of not 133 thas 30 daya from the dete the aotice Is delivered or malied withio which Borrower must pay all
ws tecured by this Security lastrument. 1f Borrower {adls to pay these sumt priot 1o the expiration of this period, Leader may
invoka sey remcdics permitted by this Security lastrument without furthee aotice or demand oo Borrower,

2 if Borrower cxescises the Conversion Option under the conditions siated in Section B of this Adjustable Rate Rides, the
emendmeet \o Uniform Covensat 17 of the Secusky Instrumest coplaised o Sectios C | above shall then cease to be ia effect, 1nd
the provisions of Uslform Covesast 17 of the Security Iastrumsat shall insiead be io cffect, as follows:

Transler of the Property or & Banclicia) Interest ko Borrower. If all or any part of the Propesty os any interest In it is sold o¢
ranaforred (or if 8 beaeficial intereat is Bosrowes is sold of transferred sad Borrower is 00f a oatural person) without Leoder’s priog
written consest, Lender may, ot ils optios, require iounediate payment in full of sil sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if axerciae is prohibited by fedesal lan a3 of the date of this Security
fastromest.

Uf Lendes axerciscs this optios, Leader shell give Borrower notice of acceferation  The sotice shall provide a pesiod of not less
thas 3) days from the date the potice is delivesed or mailed within which Bosrower must psy sl sums secured by shis Secusity
Lastrument. Iif Borrower fails 1o pay these sums prior (o the expiration of this period, Leader may lnvoke soy remedies pesmitted by
this Securky lastryment wishout fusthes sotice of demand o Borrower.




UNOFFICIAL CC)F;EX62333

BY SIGNING BELOW, Borrower acocpts aad agrevs to the tarme asd coveaasis costained in this Adjustabie Rate Rides.

-—
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.




