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WHEN RECORDED. MAIL TC:

CITIZENS MORTGAGE, INC
1910 S. HIGHLAND AVENUE STE 106
LOMBARD, IL. 60148

Loan No. 9-74-00/ 7810045238

Order No. R1101272

‘Spae Amae Il boe Rededng Dy
LI 23 4 FHA Caw No
Saic of [linois 131.9093190

MORTGAGE

THIS MORTGAGE (*Sccurity Instrument’) (ts 2oven on February 23, 1998
The Mortgagor 15 HOWARD S. BURTON AND 'WANDA E. RIVERA-BURTON, AKA WANDA E. RIVERA,
HUSBAND AND WIFT:
UBorrewer’)

This Secunity Instrument is given 10 CITIZENS MORTGAGL, FilC.. whiit s organized
and custing under the laws of | amd whone
address is 1910 S. HIGHLAND AVENUE STE 106, LOMBARD, I é014% {"Lender’).
Borrower nwes Lender the pritaipal sum of ONE HUNDRED FORTV-SIX. THOUSAND SEVEN HUNDRED and
o0/100

Dullans (LS. $146,00.00).
This debt is esidenced By Borrower's note Jated the same date 25 this Sccunhy Lisiramant " Note’), which provides for
monthly pavments. witk the fuil debt, if not paid catlicr. duc and pavatic on March & arXx
This Security instrument securcs 10 Lender: (a) the repayment of the debt cvdeaced bt Note, with interest. and all
reaewals. extensions and modifications; (b) the payment of all other sums. with iateresl. advar<cd undei paragraph 6 o
protect the security of this Security Instrument. and (<} the performanie Gf Borrowes's cnenante a5 agreements under
this Security [nstrument and the Note. For this purpose. Borremer does bereds morigage, grant aid aoave to Lenger the
fellowing described property located 1n COOK Coenty, Bhinors:

SEE ATTACHED EXHIBIT "A’
TAX ID NO. 13-22:312.017 VOL350

which has the address of 1344 NORTH KEATING AVENUE
CHICAGO, Il. 6064}
("Preperty Address”),

Prge i ol o
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THE SOUTH 37.1/2 FEET OF LOT 45 I\ KOESTER AND ZANDER'S RESUBDIVISION OF BLOCKS 1,3,4,5,6 AND 7
AND THE WEST 172 OF BLOCK 2 5 WIRTH AND GILBERTS SUBDIVISION OF THE WEST 12 GF THE SOUTH WEST
1/4 OF SECTION 22, TOWNSHIP 40 NORTY, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE
EAST 40 ACRES THEREOF) IN COOK COUNTY ILLINOIS.
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TOGETHER WITH all the improvements now of hereafter crected on the property. add ali casements, rights,
appuricnances, rents. rovaltics, mineral, oil and gas rights and profits, water rights and stock aad all fistures pow of
hereafter a part of the property. Ali seplacements and additions shail also be covered by this Sevurity Instrument. Al of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate herebs comered and has the right o
morigage, grant and convey the Property and that the Property is uncacumbered. cxcepl for cacumbrances of recond.
Borrower watrants and will defend genetally the title te the Property against all claims and demands, subject (o any
encumbrances uf record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on.,
the debt evidenced by the Note and late charges due under the Note.

2 Moathly “gyment of Taxes, Insurance znd Other Charges. Borrower shalt include in cach monthly pavmenl,
together with the prizcipal and interest as set forth in the Note and any [ate charges. a sum for (aj tawes and special
assessments leviad or 10 be levied against the Property, (b) leaschold pavments or ground rents on the Property, and {c)
premiums for insurance ieouited under Paragraph 4. [n any vear in which the Lepder must pay a morigage insurance
premium to the Secretary of iousing and Urban Development (“Secretany™). of in any year in which such premivm would
have been required if Lender stifl %2id the Security lnstrument, cach monthly payment shatl also inciude ¢ither: (i) a sum
for the annual mergage insurance Aremivm 10 be paid by Lender to the Secretary. of (1) a monthly charge insicad of 4
mortgage insurance premium if this Secuzily Instrument is held by the Seeretany. in g reasoaable amount 1o be determined
by the Secretary. Except for the monthly ¢hdige by the Sccretary, these items are called “Escrow [tems” and the sums paid
to Lender are called "Escrow Funds.”

Lender may, at apy lime, coflect and hoid-zomeunts for Escrow lems in an aggregate amoust not to exceed the
maximam amount that may be required for Borrower's Scrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Scction 260! €. seq. and implementing regulations, 24 CFR Part 3%X), as they may be amended from
time 10 time ("RESPA’), except that the cushion of rescive permitted by RESPA for unanticipated dishursements or
disbursements hefore the Borrower's payments are asailable (n the account may not be based on amounts due for the
morigage insurance premium.

If the amounts heid by Lendet for Escrow liems exceed the amounts permiited to be held by RESPAL Lender shull
deal with the excess funds as required by RESPA. If the amounts of fuids he!d-by Lendet at any time are not sutficient
10 pay the Escrow liems whea due, Lender may notify the Borrower and reauise Borroner 1o make up the shortage as
permitted by RESPA.

The Escrow Funds are pledged as additional secutity for all sums sccured by this Secarity [rstrument. {f Borrower
teaders to Lender the full pavment of all such sums. Borrower's sccount shall be credited wied the balance remaining for
all installmen! items (a). (b), and (c) and any morigage insurance premivm installment thay Loader bas not become
obligated 10 pay tc the Secretary. and Lender shatl prompily refund any excess funds to Borrower. tamediately prior to
a foreclosure sale of the Property or ils acquisition by Lender, Bocrower's account shall be crediteo-with any balance
remaining for all installmenis for items (a), (b). and (c).

3. Application of Paymeats. All payments under paragraphs | and 2 shall he apphed by Lender as follows:

First. (o the mortgage insurance premium (o be paid oy Lender to the Seeretan of o the monthly charge by the
Secretary instead of the monthly mortgage nsurance premicm:

Sccund. 10 any laxcs, special assessments, leaschold payments or ground rents, and fire. flood and other hazard
insurance premiums, as required;

Third. to irterest duc under the Notc;

Fourth, io amortizalion of the principal of the Note:

Fifth. to late charges due urder the Nele.

4. Fire, Flood and Otber Hazard Insarusce. Borrows:t shall insute all improvements on the Properny, whethier now
in exisience of subscquenily erected, against any liazards, asualtics, and contingencies, including fice, for which Lender
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roquires insurance. This insurance shali be maintained in the amoants and (3t the persods that Lender requires. Botsower
shall ais0 insurc all improvements on the Property, whether fow I cusience of subnoquerthy czevted. agaimst hoss ™ flouds
10 the extent required by the Seczetary. Al insurance shall be «arried with companies appraned s Lender. The insutance
policies and any renewals shall be held i Lender and shall include Joss pavabic claes in favor of, and ie: 3 form
acceptable to, Lendes

In the event of loss, Borrower shal! give Lendes immediate potice b mail. Lender may make proof of Joss of not
madc prompth b Borzower. Each insurance company concerned 1 herety authorized am direcied to make payment for
such toss directly to Lender, instead of to Borrower and to Lender jointh. Al of any part of Ihe tnsurance procesds may
e appiied by Leadet. at tts option. ¢ither (3) 10 1he reduction of the indebiedness under the Note and thes Secunty
Instrument. first to ans delingeent amounts apphicd i the ozder in pasagrzph 3. and then to prepayment of priavipai. of
{b; 10 the testoraton of repair of the damaged Properiy. Am applaation of the procceds Lo the prinvipal shall rot eviend
or posipone the dird date of the monthly payments which are referted 1o 1n paragiaph 2. of change the amount of such
PAVIMEALS. ANY CXCESS ARSUTANCT Procecds over an amount reguited to pay all oytstanding 1ndebicdness upder the Note
and this Secusity Insirrment shall be paid to the entity legalh entitled thercto

UNOFFICIAL CCS)SP

In the eveat of forrdlorore of this Scourity [strument or other transfer of nthe to the Property that extingunhes the
indebtedness. all right, title an saterest of Borrowet in and to insarance policics 1 fofee shall pass (o the purchascr.

5. Occupancy, Prescrvatios, M isiatcaance and Protection of the Property, Borrower’s Loan Application; Leaschoids.
Borrower shall occupy. establish, and zs¢ the Property as Borrower's principal residence within sivy davs afier the
exccution of this Sccurtty Instrument ans fsall conitaue 10 occupy the Property as Bogrower's prinapal residence for at
Jeast one vear after the dale of occupancy, unlsss the Secretany detcrmines this requisement wit canse undue hardship for
Borrower, or unless exicauating citcumstancus.exict which are heyond Borrower's contiol. Bortower shatl aotify Lender
of any cxtenuating circumsiances.  Borrower sushi 2ol commit waste of destroy. damage or subsiantially change the
Property or aliow the Property to deteriorale. reasonzisls wear sind teat excepted. Leader may inspect the Property if the
Property is vacant or ahandoned of the joan is in defaulz. Lender may take reasonable action [0 protect ané presene such
vicant or ahandoned Property. Borrower shiall also be in (Sefauht 1if Borrower. Suring the loan application process, gave
materially false o inaccuratc information ot statements 1o/f.ender (ot falied 10 provide Lender with any material
information) in coanection with the loan evidenced tw the Note. fackuding. but not imited 1o, representations concerning
Borrower's occupancy of the Property as a principal residence. 1§ this Seeunty Insirument is on a leasehold. Borrower shall
comply with the provisions of the Jease. 1€ Borrower acquites fee titld 1 the Property. the keaschol) and fee title shall
not be merged unless Lender agrees 1o the merger in writing.

6. Charges (0 Borrower and Protectios of Leader’s Rights in the Propeity._Borrower shali pay all governmental
or municipal chatges, fines and impositions that are aut included in pasagraph 2 Tosrower shall pay these obligations
on time directiy (0 the entity which is owed the pavment. If failute 1o pay would adver~iv affect Lemder's interest in the
Property, upon Lender's request Borrower shall promptly furnish 1o Lender receipts evideicing these payments.

i{ Borrower fails to make these paymicnls or the pavients required by paragraph 2, or “atls to petform any other
covenants and agrcements contained in this Security Instrument, or there is a legal proceeding thatapss significantly affest
Lender's rights in the Property (such as a procecding in bankrupicy, for condemaation of to ¢aforoe;ass of tegeiations),
then Lender may do and pay whatever is necessary 10 protect the vatue of the Property 2nd Lender's rights in the Property.
inciuding pavment of taxcs, hazard insurance and other items mentioned (n paragraph 2.

Any amounts disbursed by Lender under this paragraph <halt become an additional debt of Borrower and be secured
by this Security lastrument. These amounts shall bear interest from the date of dishursement. at the Note rate. and at
the cption of Lender, shalt be immediately duc and pavable.

7. Condemnation. The proceeds of ary award or claim for damages, ditect or consequential. i connection with
any condemnation or other taking of any part of the Property, of for conveyance in place of cendemnation. are hereby
assigned and shail be paid to Lender to the extent of the full amount of the indebtednéss that remains unpaid undei the
Note and this Security Instrument. Lender skait apply such proceeds to the reduction of the indebiedness under the Note
and this Sccurity Instrument. first 1o any delinquent arrounts applied in the order provided in paragraph 3, and then 16
prepayment of principal. Any application of the procecds 1o the principal shall not cxtend or postpone the due date of
the monthly payments, which are refereed to in paragraph 2, of change the ameunt of such payments. Any excess provecds
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over an amount required to pay all outstanding indebiedness under (he Note and this Scounity instrument shall be pawl
to the entity icgally eatitied therelo. .

8 Fecs. Lender may cullect fees and charges authorized M the Scvretan.

9., Grounds for Acceieration of Debt

(3) Defaull Lender may, except as imited by regulations ivued by the Secretan s the sase of payment
defaults, require (mmediate pasment in full of all sums sccured b this Sevurey Inviument i

(1) Borrower defaults by failing to pay 1 full ans monthh payment required ™ thas Secunty Imstrement
prior to ur on the due date of the next moathly pavmeat. or

(11) Botrower defaults by failing. for a period of thirty davs, 10 perfim ary othet obligations contsined in
this scvunity lnstrument.

(®) Salc *vitkout Crodit Approval Lender shail, af permated by apphcabic law agd with the pror approval
of the Secterar zequire immediate payment 1 Jull of ail sums weured B this Secunt instrement of:

(i) Al or pari o the Property, ot a beneficial interest in a trust owning ali of part of the Property. is sold
or othcrwise traisfe.sed fother than My dovise of descenty by the Borrower, and

th} The Property s el occupred by the purchassr or grantee as his ot het pnnapal resdense. of the
purchascr of graniee dovs £ saxupy the Propeees dut his of her credit Bas pot boen apptoved in accordance
with the requirements of e Sectclan.

(c) No Waiver. ! circumstances Gsoui that woukl permii Lender 1o requite immediate pavment m fuil, dut
Lender does not fequite such pavmenis. eader Socs not waive its fights wath sopect to subseyuent cvents.

(d) Reguistions of HUD Sccretary. [a inimy arcumstances regulations 1ssued b the Secretany will timut
Lender's nghts in the case of payment defzelts £ revuire immediate pavment 1n full and fofeckne if ot pand
This Sccunts Instrument docs Rot authonize Ak F200n of forecknure o act pesmiticd b icgulations of the
Secretan.

(¢) Mongage Not laswred. Bortower aprees that should iys Scourny Instrument amd the aote secured therebs
£o1 be chigible for insurance undet the National Housing AC withsp o) davs from the date heteol. Lender may.
at its ophon and notwithstanding amything In paragraph Y. requite tramdiate payment ia (ull ofall sums swoured
tw this Security Instrument. A writicn stalement of am authetized aeer of the Sceretan dated subseguent to
60 davs from the date Rereof. Gechniag to irsure this Sccunty Instruiacdand the Sole sevored thetetn, shall
be deemed conctusive proof of such inchgibiliny  Notwithstanding the wrcgotne. this oplion may pot ke
exercised by Lender when the unnaslabilisy of snearance s sokehy duc te ferder’s Ridure to wmil 3 morigage
insurance premium (o the Secretan.

10 Reinstatemcat. Borrower has a tight to be reinstated if Lendier has royuired immediate pavmeat 10 foll becauw
of Bortower's ailere io pay an amount due undet the Notc of this Secunty Instrument. This ighy 3pphies even afier
foresiosure proceedings are instituted. To reinstate the Secenty Instrument. Borrower shall tende: a2 lump sum ull
amounts required to kring Borrower's account current including. o the extent they are obhigatiens of Boirimer under this
Sccurity Instrumer. foreclosure custs and reasonable 2nd customan attofficyy’ fees and cypenses properly sssoczated wath
the forechonsutc procecding. LUpon reinstatement by Borrower, this Sccurity Instrument and the obhigations Tha it secures
shall remain in effect as if Lender had not requited immediate pavment in Tull. However, Lendes is pot required 1o permat
reinstarement if: (1 Lender has accepted reiniatement after the commencement of forechwsure procecdings within twe
vears immediately preceding the commencement of a curfent forsclosure proceeding. 1) reimstatement will preciude
foreciosure on different grouads in the future, or {1} reinstatement will adversely affect the prvonty of the lien created
by this Security [astrument.

1. Borrower Not Released; Forbcarasce By Lender Not 3 Waiver.  Extension of the tme of payment of
modification of amortization of the sums secured b this Secunty Instrament granted by LEMICr 10 300 SUNESSGT 16 101CICs
of Borrower shaii not operate 10 rekease ihe liabitny of the origimal Borrower of Bofrower's successof in ipterest. Lemder
shall not be required (0 COMMERCS PrOCOCAINES aEAINSL ARY SULISOT 1M INICCESL OF Tefuse {v extend time for payment of
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otherwise modify amortization of the sums sccured by this Security [rstrument by reason of any demand made by the
original Borrower or Borrower’s successors in inicrest. Any forbearznce by Lender in exercising any fight or remedy shall
not be a waiver of or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Scveral Liabihity, Co-Signers. The covenants and agreements of this
Security Instrument shall bicd ard benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 9.b. Borsower's covenants and agreements shalf be joint and severatl. Any Borrower who qu-sigas this Sccurity
Instrument but does not cxectte the Note: (a) is co-signing this Security insirument only to mortgage, grant and comey
that Borrower's interest in the Property ander the terms of this Security Instrument; (b s hot personally obligated 1o pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any othei Borrower may agree to exiend,
modify, forbear or makz any accommodations with regard to the werms of this Security Instrument o7 the Note without
that Borrawer's consent.

13. Notices. An) notice to Borrower provided for in this Security Instrument shail be given by delisering it of by
mailing it by first class mail unless applicable faw requires use of anoiher method. The notice shall be directed to the
Property Address or ary cther address Borrower designates by notice to Lender. Any notice to Leader shall be given by
first class mail 1o Lender's 7ddress stated hercin or any address Lender designate by notice to Botrower. Any potice
provided for in this Sccurity [nstezment shail be deemed to have been giver W Borrower or Lender when given as provided
in this paragraph.

14. Governing Law, Severaity. - This Secutity instrument shall e goserned by federal 1aw and the Jaw of the
jurisdiction in which the Property is loc2i0 [n the event that any provision o1 clause of thas Sceurity Instroment o the
Note conflicts with applicable law. such conflicishall not affect othes provisions of tts Secury Instrument of the Note
which can be given effect without the conflicting orovision.  To this cnd the provisions of this Sccunty Instrument and
the Note arc deslared 10 be severable.

15. Bommower's Copy. Borrower shali be given co-conformed copy of this Sccunty Instrument.

16. Assignment of Reats.  Borrower unconditionaily assizns and transfers t Lender all the renis amd revenues of
the Property. Borrower authorizes Lender of Lender's agent W qollect the sents and sevenees and hereby difects cach

tenant of the Property to pay the rents to Lender or Lender's agante. Howeser, prior 1o Lender’™s aotice 10 Bortower of
Borrwwer's breach of any cosenant or agreement in the Security sty ment, Bostower shall collect and seceive all rents
and revenues of the Property as trustee for the benefit of Lender and Ty rower. This assignment of rents comstitutes an
absoluie assignment and ot an assignment for additional secunity oniy:

If Lender gives notice of breach 10 Borrower: 131 ail rents received by Bezrorier shail be neld by Borrower as trusiee
for beacefit of Lender only, 10 be applied 10 the sums secured My the Secunty Insireinent. (b Lender shall be entitled to
collect and receive alt of the renis of the Propernty: and (¢) cach tenant of the Propcithail pay all rents due and urpand
(0 Leader of Lender’s agent on Lender's wmien demand 10 1he Ienant.

Borrower has not ¢cxecuted apy prior assighment of the rents and has not and wall not poavrm gy 2t that would
prevent Lender from excrising its rights under this paragraph 16,

{ender shall mot he required o enter upon. take control of or maintain the Property hefore s sfter gning notiee
of breach 10 Borrower. However, Lender of a judicially appointed recerver may do so at ans ime thede 122 breach. Am
applicstion of r2nts shall Aot cute or waive any default or imalidate apy other sight of remeds of Lerder. This 2ssigament
of rents of the Property shall terminate when the debt secured by the Sccunty Instiument 1s paks in full.

NON-UNIFORM COVENANTS. Borrower and Lender further anenant and ageee as folkms:

17. Foreclosure Procedure. 1f Leader requires immediaic paymeat in full under paragranh 9, Lender may foreclose
this Secarity instrument by judicial procceding. Leader shall be catitled to cotioct all expeascs incurred in pursuing the
remodics provided in this paragrapb 17, incleding, dot not limited 10, reasosable atiomeys’ focs and aosts of litke cvidence.

18 Release. Upon pavment of all sums secured b this Secunts [nstrument. Lender shall rekease ths Sevunty
Instrument without charge to Borrower. Borrower shall pay any recordation ants.

19. Waiver of Homestead. Borrower waives all right of homesiead exempuen in the Propesty.
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20. Riders to thic Security Instrument If onc or more riders af¢ executed by Borrewer and tecorded together with
this Security Instrument, the covenants of cach such rider shall be incozpotated inte and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instirument.

[<heck applicable box(es)],

{ ] Condominium Rider [ | Geaduated Payment Rider [ ] Other [Specify)
{ | Planned Unit Development Rider | | Growing Equity Ruder

BY SIGNING BELOW, Berrower accepts and agrees (o the terms contained in this Secuity [nsirument and in any
nider(s) executed by Borrower and recorded with it
Witnesses:

—

']’ ~ PR

TR T - Tt (Scal)
HOWARD S. BURTON Borrower

i R |Scalj
WANDA l*. RIVERA BUR’I‘ON AKA WANDA E
Borrower

{Seal;
Borrower

(Sealy
Botrowel

] .
STATE OF [LLINOIS, L,O(.ﬂ\i County #5-

L /‘l \ Q inY ]’&H“.’ S ANAY, @ Notary Public in and for said zounty and state do hereby certify that
HOWARD §. BURTON and WANDA E. RIVERA-BURTON, AKA WANDA ' RIVERA.

personally known to me (o be tie same person(s) whose namets) subscribed, W the (cicgng instrument, appeared belore
this day in person, and acknowledged that hexhe they signed and detivered the said indtrument as his her their free and
volumiary act, for the uses and purposes therein st forth.

Qz Y
Given under m: hand and official seal, this R "“\ day of WDE o

~ ) S i
My Commission Expires: (J(\;L'\\ C l ™. (G\(L r(& M}

Notaev Public

Bas VY YAy,

- QFFICIAL. SEAL
This instrument was prepared by: RICHARD C, «tER, YTCH

ROTAMY v f ey
- ! A
My L TN EREE L -TRN “}4’('?

ANRAAAL, “‘W‘V\W
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER u made th 28k 2av o February. 1998 and » ierporased nte and shall =
deemed 10 amend and supplement the Mortgage, Deed cof Trust oz Secunt Dead “Seoutiy strument’ (o000 same dale gaen
w the underigned (“Borrower™) (0 secure Borroser’s Note Note”; e

CITIZENS MORTGAGE. INC.
(the *Lender) of the wame Jiste and anenng propern desnbed 1 e Secunny daviriment and ovuied &

I NORTH KEATING AVENUE
CINCAGO, 1. 60641

Property Adress;
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1N THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE SOTE LIMITS THE AMOUNT THE BORROWER'S INTERENT RATE CAN
CHANGE A1 ANY ONE TIME AND THE MAXIMUM RATE THE BORKOWER MUST PAY.

ADDITIONAL COVENANTS. Inaddiion 1o the anenantis amd agrecnonis Made i 15¢ Sevunt fnmrument, Bortowes
and Lender further civenant 4 agree s foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGEN

tA+ Chacge Date
The interes: raie mus change on (¢ fran of March, 1999, and o0 that Zay of et seaieeding yeer. "Change Date”
means cach datc on which the imerest 1316 covkd crange.

iBs The Index

Beginrung with the firat Change Date. the interess fate will be hased o an Index. “Incex” means ithe weekly average Wi
on Lasted Siares Tressury Sccunties sdjusted 10 a constant maturny 0f one vear. as mak aviiiahic B the Federal Resene Baard.
"Current Index” means the most recent Index figure avarlable M) 2oy helore the Chanpe Daten 14 7he Indencas defined atowe?

% 0o Jonger avarlable. Lender will use as a new Index am ndes prowmibed iy the Seeretany fas defined 12 Pamgraph 7B ).
Lender will gne Borrower note ot the new Index

{C) Calculation of Jaterest Kate Chaapes

Before cach Change Date, Lender will cakculate 3 new mterost rete ™ s/nnp ¢ marpn o I8 pcranisge ponty 10 the
Current Index and rounding the sum o the nearest one<cighth of one pelcentags ¥
in Paragraph (D) of this Note, this rounded amount w1l be the new interest rate v the next Change Date.

(D) Limits on lnterest Rate Charges

The interest 1ate will pever incrcase 0F dectease by mure than one peraentage powt L0 ¢ onany singie Change Date.
The interest rate wiff never 3¢ more than five percentage pownts (S.02) higher or fower than e imbn) 1nierest rate stated in
Paragraph 2 of this Note.

(E) Cakulation of Paymeat Change

if the interest =ate changes on a Change Date. Lender wiif calculate the amount of momhh payment Of pancipal and
interest which would be pocessary 10 repey the unpad principal falance i full @t the matuniy date at thie new IGIcrest rate
shroughi subsianiialiy equa) payments. |n making such cakulznon. Lender will use the unpard pruwipsi baianoe whch woudl i
owed on the Change Daie if there had been no default in payment on the Note. reduced byt amnount of amv prepavments to
principal The result of this calculation will be the amount of i new monthly pavment of principal and inicrest.

(¥} Notice of Changes

Lenacr will give notice 1o Borrower of any change 1 the interest rate and montaly paymest ameunt. The 00T must
be given at Jeast 25 daws before the ncw monthhy paymem amount is duc, and must s¢t forth (17 the date ef the nete, (i) the
Charge Dare. (iii} the old interest rate, (i) the new interest rate. (v} the new monthiy payment amiunt, ivi) the Current Index
ard the daic 1t was published, (vil) the method cf sakulating the change in monthly payment amount, and (viij sy other
informaticn which may be required by law from Hime 0 time.

THUD ARM RIDER 551
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(G) Effective Date of Chnnges

A new interest fate cakulated in accordance with paragraphs SCrand § D of ths Note wail hecome elicctne on the
Change Date. Borrower shall make a pavment 10 the now monthly amocnt hegipring on i fist payment date which oocuss
at keas1 28 daws aiter Lender has gven Borrower the notwe of chanpes reguired ™ Parzgzaph S F 0t Ntz Borrower shail
have no obligation to pay any 1NKTEase 1 the MOnthh paYMERt amour! cakiuiated in asnr&ance witn Paragraph S E; of the Note
for any pavment date cccurnng lew than 25 days after Leader has gaen the foguiiod noikT 1Y the montkh payment amount
cakulated 1n accordanve with Paragraph $(E) of thre Nete docreased, but Lender fakd 10 gae tmely notxe of the decrease and
Borrower made any moathly pavinent amounts cxoeeding the pavment amount which should e been staicd ina umely nalke,
then Borrower hay the opnon 16 ¢ither (1) demand the teturn to Borrower of am excess jayment. with interest thereod at the
Note rate (a rale cqual 10 the intercst rare wWhich vhouk it heen saied 3 XD ICING L 0T fegue that any owTs
pavment. with interest thereon 2t the Note rate, he appixd s pavmen! of prnapas Lesder’s obigaton e setumn am owess
paviment with tnterest on dcman2 5 0ot assignable cven 1f this Note 18 SICTWIE asegned hefere the Jemand [Of felurm S und

BY SIGNING BELOW, Borrower aceepis and agroey 1 the tems and aoveranis wratanksd o ihay Adrastaric Race
Ruder.

‘o, i -
LA b o

JHOWARD S. BU/RTUN Hherowct

. i : " o7 AN
WANDA E RIVERA-BURTON Hoermer

)

w1
Boeromer

b T
Buoromer
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