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BANKZONE
WIORTGAGE

THIS MORTGAGE 1S MADE THIS FEBRUARY 1L, 1998, batween JONATHAN SANDERS and BETTY J
SANDERS. HUSBAND AND WIFE. whose address is 153408 MINERVA, DOLTON, IL 60419 {referred to below
as "Grantor™); and Bank One. NA. whose address is Banc fne Brokered Home Equity, 841 Greencrest Drive.
Waesterville, OH 43081 ireferred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgacss. wasrants, and conveys to Lender all of
Grantor's night, tt'e. and interest n ard 10 the folloveng descrbed ceal sroperty. together with all exisung of
subsequently erected or atfixed buldings. all tenant secur iy depos.ts, uiriv depos1s and all proceeds lincluding
without hmitation premtium refunds: of sacn poicy of irnsurance refat:np o ary of the Improvements, the
Personal Property o+ tre Real Property: all rents .ssues. profils, revenues. (ovaities or other benelits of the
Improvements. the Personal Property or the Reai Property; alf easements. nghtsio! way. and appurtenances; all
water, water nights, watercourses and a:1ch nghts inciudmg stock i uli:ties with di'ch or rngation nightst: and
all other nghts, rovait:es. and profits reiat:ng ro the real property. including without Lrararon ail minerals, oil.
gas. geothermal and s:midar matters. located in COOK County, State of Ilinois (the "Real P.ozerty™):

PLEASE SEE ATTACHED

The Real Progerty or its address is cominonly knowr: as 15640 S MINERVA, DOLTON, IL 60419. Tre Real
Properiy tax wdentiticaticn number s 29 14 152 015

Grantor presently ass:gns to Lender ail of Grantor’s nght, t:tle, and nterest i~ and to all leases of the Property
and all Rents trom the Pronerty In adait:on, Grantor grants to Lender a Unform Commercial Code secunity
interest in the Persor:al Property and Rents.

DEFINITIONS The follow ng words sha't have tre foilow:~g mean.rgs when used n th's Mortgage. Terms not
otherwise defined o ths Mortgage shall have the meanings attrbuted to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amoun!s .0 awfu! moncy of the Umited States of Amernca.

Borrower. The word “Botrower™ means each and every pesson or ent:ty sigrung the Note. including without
hrutaton JONATHAN SANDERS and BETTY J SANDERS.

Grantor. The word “Grantor® means any and ai! persons and ertities cxecuting this Morigage, ncluding
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without limitation all Grantors named above. The Grantor is the mortgagor under this Morigage. Any
Grantor who signs this Mortgage, but does not sign the Noze, 15 signing 1his Morigage only 10 gran and
convey that Grantor’s interest in the Real Property and 1o grant a securily interest in Grantor’'s interest in the
Rents and Personal Property to Lender and i1s not personaily hable under the Nole except as otherwise

provided by contract or law.

Guarantor. The word "Guarantor” means and includes without Imitation, each anc ali of the guarantors.
sureties, and accommodation parties in connection with the Indebledness.

Indebtedness. The word "Indebtedness” means all principal and interest payable under 1ne Note and any
amounts expended or advanced by Lender to discharge obhgations of Grantor or eapenses incuited by
Lander to enforce obligations of Grantor under this Morigage. together with interest on such amounts as
provided in.ims Mortgage.

Mortgage. Thz word "Mortgage™ means this Mortgage between Cranter anc Lender, and includes wihout
imitation all assighments and security interest provisions reiating to the Personai Propetty and Rents Al RO
time shall the pnrcir sl amount of Indebledness secured by the Morigage, not including sums advanced to
protect the security i vhe Mortgage, exceed the note amount of $112,100.00.

Note. The word "Note™ means the promissory note or credit agreement dated February 18, 199B. in the
original principal smount-<i $112,100.00 from Borrower 1o Lender. together with all renewals of. extensions
of, modifications of, refinannirg= of, consolidations of, and substlutions lor the premisspty note of

agreement. The interest rate on theivole is 7.990%.

Personal Property. The words “Hersnnal Property” mean all equipment, f{ixtutes. and other articles of
revsonal property now of hereafter cwred by Grantor, and now or hereafler attached or atfixed to. o
ocated on, the Rea! Property; 1ogether with a'l accessions, patts, and addiions to, all repiacements of. and
all substitutions for, any of such property. and 1ogether with all proceeds (including without smitauon all
insurance proceeds and refunds of premiums! from any sale or other disposihion ol the Property.

Property. The word "Froperty™ means collectively the Real Property and the Personai Property.

Real Property. The words “Real Property™ mean (he nroperty. interests and nights desctibed above in the
"Grant of Mortgage™ section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTG. AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS mORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all ughis or defenses ansing by reason of any
*one action™ or “anti-deficiency” faw, or any other law which may prevent Lender from bringing any action
against Grantor, including a claim for deficency 1o the extent Lende: iz otherwise énutied 10 a clam for
deficiency, before or after Lender’s commencement or compietion of any lerecinsure action, esther juditialty ot

by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgauc, Borrower shall pay 1o Lender
all indebtedness secured by this Morlg&sge as it becomes gue. and Borrower and Gtantol shalt strict y petform ail

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ang Borrower agree thal Granion's possession
and use of the Property shall be governed by the foilowing provisions:
Possession and Use. Until in default, Grantor may remain 0 possession and control ¢1.und operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain 1he Property in good condmion and prompily perform all repars,
replacernents, and maintenance necessary 10 preserve 11s value.

Nuisance, Waste. Grantor shall not cause, conduct ot permil any NUISENCE NOF ComMmyt, permet, of sulfer any
sinpping of or waste on or to the Property or any portion of the Property, Withoul himiing the generahiy of
the foregoinP, Grantot will not remove, of grant 10 any other party the right 10 remove, any timber. minetais
{including oil and gas}. son, gravel or rock products without the prior writien consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option. declare immediately due and payable alt sums
secured by this Morigage upon the saie or Iransfer, withou! the Lendet’s prior writlen consenl, of ail or any part
of the Reat Property, or any interest in the Real Property. A “saie of lransier” means the conveyance of Real
Property or any nght, title or mierest therein: whether legai, berehicial ot eguitable; whether voluntaty oY
invoiuntary; whether by outright sa'e, deed, instaiiment sale contract, land conrtract. contract for deed, ieasehold
interect with a term greater ihan three (3) years, lease-option conlract, of by sale. assignment. 07 transfer of any
beneficial interest in or 10 any land trust hoiding utle 10 the Real Property, or by any other method of conveyance
of Real Property interest. Y any Granilor 1s a ccrporalion, partnership ot Imited habdity company. “sale ot
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any clamant cciud g weirou! mitaton Borrower: the Indebtedness shal be considered unpaw! for the
putpose ot enterceent of this Mortgage ard ths Mortgage shal contnue to be effective or shall be reinstated.
as the case may be no'w thslang ng any cancellat:on oi tris Morlgage o7 of any note of other instrument of
agreement evidenc ~g the [hdebledness and the Property wilt contrue 1o secure the amount repard Of recovered
10 the saine extent as ! that amount never had beer: ofrg:na'ly rece.ved by Lender. and Grantor shaii be bound
by any ;udgment gecree, order, settlement or compromise reiating to the indebtedness or to this Mortgage.
DEFAULT. Eazc' of :re folowing, at the oplon of Lender, shai constiute an event of defauit ["Event of
Default™ unge’ t"s Morigage:

Cefault on Indebledness. Fa ure of Borroner *0 mmake any payent whan cue on the Indebledness or any

olher irdentedess o obligalion nowi or tereatier owing to Lenger

Compliance Default. Fa'ure ot Grantor or Borrower o comply vith ary other tarm, obligation, covenant. of

cond bor containeg :n thes Mortgage. the Note. or :r. any other agteement between Grantor or Berrower and

Lenger.

Dezth or Insolvency. The deatn of Grartor o Bortowes tne scoivescy of Grantor or Borrower, the

appo ntmes: of 3 recever for any part of Grantor or Borrower's propecty any assignrment for the benetit of

cred.to’s any sepe 0f credilor workcul. o the commencement of any proceeding under any bankruptcy or

Insnfvency a:vs.2y or aganst Grantor or Borrower.

Events Alfecting vuawantor. Any of the preceding events 0CCu’s & th respeyt to any Guarantor of any of the

Indeptedness orsny SGuarantor dies of Decomes wnrepetent, of dispules the vahdity of, or habdity under,

any Guaranty of t~eltniceblegness
RIGHTS AND REMEDIES OGN OZFAULT. Upon the occuttence ot any Event of De'autt andg at any tme thereatter,
Lerder. al 115 opt.on Mmay evercse any one of more of the faliowng nghts and remedies, 1in addipon to any other
fights or remedies provided Dy 'aw

Accelerate Indebtedness. Lencer shall have the 1ight atits opton withou! rotce to Borrower to declare the

atire Indaoted-ess sarmediately ousond Dayabte irciuging any prepayment penaity which Bor:ower would

be required 1 pay

UCC Remedies V'~ respec! to all orlay par! of the Persora! Property. Lendeér shall have ail the nghts and

remedies of a secured parly under tne Un'toirm.Cornmerc-al Coge

Judicial Foreclosure. Lencer may oblan a s ocial decree forecios:ng Grantor’s interest in all ¢r any part of

the Froperty

Deficiency Judgment. 1’ permitled by app:cauls lzw. Lender may odtan a judgment for any dehiciency

rem g on tte itnebledress due to Lender afterlarphcaton of ai amounts received from tre exercise of

the rignits prov-ged in this sechon.

Other Remedies. Lander shail nave ail other nghts anc re.nodies providea in this Mortgage or the Note or

avallable at faw ©f 10 equity.

Attorneys’ Fees; Eugenses. i the event of foreciosure of Wies Mestgage, Lender shall be entitied to recover

from Grantor and Borrower attorneys’ lees and aciual dhsbutements necessanly ncurred by Lender in

pirsuing such foreciosure.

MISCELLANEOUS PROVISIONS.
Applicable Law. This Mortgage has been delivered 10 Lender and accepied by Lender in the State of lliinois.
This Mortgage shall be govarned by and construed in accordance with the law) of the State of iflinois.
Time Is of the Essence. Time s of the essence i the perforinance ot this Mortgige.

Waiver of Homestead Exemption. Grantce hereby reicases ard waves all niynis ond benefits of the
homestead exemption laws of the State of I':nois as to all Indebtedness secured by (his JAortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TO 1TS TERMS.

CGRANTOR:

—

T R
-4 - R T -
-~ JONATHAN SANDERS

: o
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rransier™ aiso includes any change in ownership of more than 1wenty-five percem (25%) of the
partnership interests or limited liability company interests. as the case may be. of Grantor. However. this opuien
shal! not be exercised by Lender if such exercise 1s prohibited by federat law or Dy linois law.

TAXES AND LIENS. The foliowing provisions relating 10 the iaxes and hens on the Property are a part of this
Mortgage.
Payment. Grantor shall pay when due {and in all events priot 10 delinquency! all 1axes, payroll taxes. special
taxes, assessments, water charges and sewer service charges levied against o7 on account of the Property.
and shall pay when due all claims for work done on or for services rendered of matenal furmsheo 1o the
Property. Grantor shall maintain the Propetty free of ali iens having prionty over or equal 10 1he interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due

PROPERTY DAMAGE INSURANCE. The foliowing provisions relaling to insuting the Property are a part of this

Morigage.
Maintenance of Insutance. Grantor shall procure and mainiain polic.és of fre insurance with slardard
extended ~uoverage endorsements on a replacement basis for the full insurabie value coverng alfl
Improvements 7n the Real Property in an amount sufficient 10 avend application of any comsurance clause.
and with a swaroord mortgagee clause i favor of Lender. Polictes shall be written by such insurance
companies and o ruch form as may be reasonably acceptable to Lender. Grantar shall delwver 10 Lender
certificates of coverune from each nsufer comaiming a stipulation that coverage will not be cancelled or
diminished wiihout { minimum of ten {10 days’ prior wniten noltice 10 Lender and not contaming any
disclaimer pf the insurer’s ability for falure 1o give such notice. Each insurance policy also shall mclude an
endorsement providing that/coverage i favor of Lender wil nct be impaired m any way Dy any act, onussion
or default of Grantor or an, other person. The Real Property 1s iccated in an atea designated by the Drecior
of the Federal Emergency Mansgement APeﬁCv as a special {lood hazard area. Grantor agrees 10 cblam and
maintain Federal Flood Insuranci for the full unpaid principal balance of the loan, up to the maximum policy
limits set unaet the National Flood Irsvrance Program, or as otherwise required by Lender. and 10 mamntain

such msurance for the term of the Ican

Application of Proceeds. Grantor shall dremptly notfy Lender of any loss ot damage te the Pioperty. Lender
may make proo! of loss if Gramor fals 10 Co.so withun fiiteen [15) days o! the casually. Whether or not

Lender’'s security is impared, Lender may  at s election, &pply the proceeds 10 the reduction of the
'ndebtedness, payment of any iien affecting the Prnperty, or the restorauon and repar of the Property.

EXPENDITURES BY LENDER. !f Grantor fails 1o conioly with any provision of this Mortgage. o1 it any action o«
g;oceeding is commenced that would materially atfeci cender’s ineresis 1 the Propertv. Lender on Grantor's

half may, but shall not be required to, 1ake any acrur’ thal Lender deerns approprate. &ny amount 1ha!
Lender expends in 50 doing will bear interest at 1he rate peovided for in the Note from the date incuired or pad
by Lender to the daie of repayment by Grantor. All such expenses, ai Lender's opt:on. will {al be payable on
demand, (b) be added to the balance of the Note and be apportioned amony and be payable wih any
installment paymenis 1o become due dunng either (1) the lerm/zi any apphcable insurance policy, or  {ul 1he
remaining term of the Note, or (ci be treated as a ballcon payment virmgh will be due and payabie at the Note's
maturity. This Morigage also wilt secure payment of these amounts.  Tre nghts proviaed for «n this patagraph
shall be in addition to any other nghts or any remedies 10 which Lendzs may be entitled on acccunt of the
defaul'. Any such aclion by Lerder chall not be construed as cunng the Gelauit so as to bar Lender from any

remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a) Granlor holds good and marketable uile oi-recerd ‘o the Real Property
fee simple, free and ciear ol all liens and encumbtrances other than those se! forih m the Reat Property
description or in any title insurance policy, title report, of final title opsruon 'ssudn lavor o, and accepted
by, Lender in connection with this Mortgage, and (bt Grantor has tne full nght, ‘priwer, and authority 10

execute and deliver this Mortgage to Lender.
Defense of Title. Subject to the exceplion in the parzgraph abave. Granior warrants ang il forever detend
tha title 1o the Property against the (@wfu! claims of all persons.

No Other Liens. Grantor will not, without the priot witien consent of Lenget, create. place, or perm:it 1o be
created or placed, or through any act or Talure 10 act, acguesce 1n the piacing of, or allow 10 remaimn, any
mortgage, voluntary or involuntary lien, whether statutory, constitut.onal or contrartual {except for a tien for
ad valorem taxes on the Real Property vwhich are notl delinquent}, secunty mierest, encumbrance or charge.
against ot covering the Property. or any part thereo!. other than as permitted hererr. regardless 1! same are
expressly of otherwise subordinate (o the hen or secunty irterest created 1 this Morigage. and should any
of th- foregoing become aitached hereafter in any manner to any part of the Property withoul the puior
written consant of Lender, Grantor wiil cause the same 10 be prompily discharged and released.

FULL PERFORMANCE. il Borrower pays all the Indebledness wherr due, angd otherwise petforms all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and dehiver 1o Grantor a sunable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on Hig
evicencing Lender's secunly interest in the Rerts and the Personai Property. Grartor will pay.  permitec by
appiicable law, any reasonable termination fee as determuined by Lender from tme to time. If. however. payment
is made by Borrower, whether voluntanily or otherwise, or by guatantot of by any thed parly, on he
indebtedness and thereafter Lender is forced to remit the amount of that paymeant (a) 1o Borrower’s trusiee m
bankrupicy or to any similar person under any federal or state bankruptcy law or law inr the relief of dedtors. (b
by reason of any judgment, decree or order of any court of admimisttalive body having junsdicen over Lender of
any of Lender’'s property, or {ci by reason of any setllement o compronuse of any clam made oy Lender with

Cr T LREERTAE




UNOFFICIAR- E®PY

FOT T ININD ADDITION TO ALMAR MEADOWS BEING A SUBDIVISION OF PART OF LOTS 4 AND §
N THE PARTITION OF THAT PART OF THE WEST ! 2 OF SECTION 14, TOWNSHIP 36 NORTHL RANGE
HEAST OF TRE THIRD PRINCIPAL MERIDIAN LYING NORTH OF THE RIVER ANDEAST I 2OF THE
SOUTHWEST 1 3OF SECTION 1] TOWNSHIP 3 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN EXCEPT RAJLROAD LANDACCORDING TO THE PLAT OF SAID 2ND SODITION 10
ALMAR MEADOWS REGISTERED IN THE OFHICE OF THE REGISTRAR OF FITLE OF COOK COUNTY,
ILLINOIS ON APRIL 29 1960 AS DOCUMENT NUMIBER 1914443
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

countyor ' ChC R

On this day Defo 2 ‘ol the undersigned Notary Fublic, personally appeared JONATHAN SANDERS and BETTY J
SANDERS. ta'me knodin 1o be the ndindua’s cescribed i and who exacutsd the Mortgage an acinowiedged
that Y@y s:gnec e Momgage as trher free and vo'uriaty acl and Ceed ‘cr the uses and purposes theren
r"enrlor}ed .

. R o
\ley undy-r{nnd and offwial s2a! this T dayof — «{JTrd Liiale, 19 T
' e WA - .’,.f-‘_ v e
BRGNS Residingar /v C 0 o NLVLOL
Ky-‘ . o p P

Netary Public in amylor the Staid ¢} OFF e SER
. \ﬁ?}mon 2 ‘-”‘va R
Yr n.ﬁ“v:‘ e :_’ -

My commission esxpires

LASER PRO Reg U S Pa& & T 0“ Ver. 3 .¢4a {c) !998 Crt ProSerwces inc. Al 'ughts reserved.
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