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THIS MORTGAGE (*Security Instramess®) ls given on  February 23, 1998
The Murl{..t‘nr I
MICHRL ADAMS, A SINGLE PERBON

{("Borrower ™). Thix Security Instrument is given o
T MORTGAGE COMPANIES D/B/A CARL I. BROWN MORTGAGE
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which is organized and cxisting under the laws of THE STATE OF KANSAS ,and

whose address i 4345 GRAND AVE, STE 2200, XANSAS CITY, MO 64108

(*Lender”). Borrower owes Lender e principal sum of
NINETY FOUR THOUSAND PIVE HUNDRED FIPTEEN & 00/100

Doliars (U.S. $ 94,%15.00

This debl iy evidenced by Burrower's nole dated the same dale as this Security Instrumemt ("Note®), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on PEBRUARY

1, 2028 . This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ill other sums, with

interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (c} the performance
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0007742604
EXHIBIT "A*

LOT < _IN BLOCK 24 IN W.B. WALKER'S SUBDIVISION OF BLOCKS 1 TO 31 INCLUSIVE, OF
W.B. VAIXER’'S ADDITION TO CHICAGO, IN THE SOUTHWEST 1/4 OF SECTION 14,
TOWNSHI® 42 NHORTH, RANGR 1), BAAT COF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE KAD. T WALKER'S SUBDIVIBSION RECORDED JUNE 4, 1987, A8 DUCUNENT NO,
254655, IN 200X COUNTY, ILLINOZIS.




LI TR NP N
v el

S vt o o el o Cn SRR SR A S o S T

UNOEFICIAL COPY .




UNOFFICIAL COPY#H2 -

of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does

hereby  mortgage, grant  and  convey 1o the Lender the following  described property located in
Cook County, Winois:
LOT 6 IN BLOCK 24 IN W.B. WALKER’S BUBDIVISION OF BLOCKS 1 TO 31 INCLUSIVE, OF

W.B, WALKER’S ADDITION TO CHICAGO, IN THE SOUTHNEST 1/4 OF SECTION 14,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE MAP OF WALKER’S SUBDIVISION RRCORDED JUNB 4, 1987, AS DOCUMENT NO.
254655, IN COOX COUNTY, ILLINOIS.

Parcel ID#: County: 29-15-216-013-0000 City:
which has the nddress of /3% B. 136TH STRERT, 8. HOLLAND [Street, City],

Ninois 20473 Zip Cude] ("Property Address”);

TOGETHER WITH all theitiprovements now or hereafter crecled on the property, and all casements,
appurtetiances and fixtures now or hereaficrn part of the property. All replacements and additons shall also be covered
by this Security Instrumestt. All of the foi=going is reterred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrover is lawlully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thei i Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the vitleco the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covesants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute o uniform security fasttument covering real propeny.

Borrower atl Lender covenant and agree ns follows:
UNIFORM COVENANTS.

1. Puyment of Principul, lnterest und Late Charge. Borrower shall pi'y +/hen due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall instude in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, < sum for {u) taxes and speclal
assessments levied or to be levied against the Property, (b) lensehold payments or ground rints on the Property, and (¢)
premiums for insurance required under paragraph 4. {n any year in which the Lender must pay » mortgnge insurance
premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year i vplch such premium
would have been required if Lender still held the Security Instrument, each momhly puyment shall men dizlude either: (1)
a sum for the annual mortgage insurance preminm o be poid by Lender to the Secretary, ot (i) a monthly charge Instend
of a mortgage Insurmnce premium if this Security Instrument is hield by the Sccretary, in a rensotable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow lems™ and
the sums paid to Lender are called “Escrow Funds.”

Lender may, at any tme, collect and hold amounts for Escrow ltems in nn aggregnte amount not to exceed the
maximum amount that tay be requicred for Borrower's escrow account under the Real Estate Scttlement Procedures Act
of 1974, 12 U.S.C. Section 2601 er seq. and Implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA®), except thut the cushion or reserve perntitted by RESPA Tor unanticipated disbursements
or disbursements before the Burrower's paytients are available in the account may not be based on amounts due for the

nortgage insuranee premium.
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If the amounts held by Lender for Excrow lems exceed the wmounts permitted 1o be hicld by RESPA, Lender shull
account 1o Borrower tor the excess (unds as required by RESPA. [f the amounts of fundy held by Lender at any time
are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 1o make vp
the shoriage as permitied by RESPA,

The Escrow Funds are pledged s additional security for ull sums secured by this Security Instrument. 1 Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remnining for
all instaliment items (a), () and (¢) and any morigage insurance premium installment that Lender has not become
obligated 10 pay 10 the Secretary, and Lender shall prompily refuid any excess funds to Berrower, Immedintely prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be ctedited with any balance
certintng for all installments tor items G, (h), and {c).

3. Argdication of Payments. All payments under patugraphs  and 2 shall be applied by Lender as fotiows:

Eleyd, to fie morigage insurance premium to be pald by Lender w the Secretary or to the moenthly charge by the
Sceretary insteadd o) the monthly miertgage insurance premium;

Second, to 20y ‘axes, special assessments, feaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, (8 catired;

Thigg. to interest due aiter the Note:

Fourth, wo amortization i the principal of the Note; and

Fifth. to tate charges due urder the Note,

4. Fire, Flood and Other Hrzard Insurance, Borrower shafl insure all improvements on the Property, whether
now in existence or subsequently erecied, agninst any hazards, casualties, and contingencies, inciuding fire, for which
Lender requires insurance. This insurance snall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements za the, Property, whether now in existence or subsequently erecled, agninst
loss hy floods 1o the extent required by the Secrer2ry. AN insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be ‘held oy Lender and shall include loss paynble ciauses in favor of, and
in a form acceptable 1o, Lendet.

{n the event of loss, Borrower shall give Lender bamodinle notice by mail. Lender may make proof of loss if not
made promptly by Burrower. Each insurance company concerresd is hereby authorized and directed to make payment for
such loss directly to Lender, instead of v Borrower and to Leade: dzintly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) 10 the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the erder in parapiaph 3, and then to prepayment of principal, or
() 1o the restoration or repair of the damaged Property. Any application of the proceeds 1w the principal shall not extend
ot postpone the due date of the monihly payments which are referred 10 in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds aver an amount required to pay aif zuteianding Indebtedness under the Note
and this Security Tnstrument shall be paid 1o the entity fegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title v she Property that extinguishes the
indebiedness, all right, title and Interest of Borrower in and to insurance policies in force skall pass 1o the purchaser,

8. Occupancy, Preservation, Muintenunce and Protection of the Property; Borvuws’s Loan Application;
Leascholds. Borrower shalt occupy, establish, and use the Property as Borrower's principal residonce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sule or transfer of e Praperty) und shall
continue 10 occupy the Property as Borrower's principal residence tor at least one year afler the Jdawe of oceuprney,
unless Lepder determines that requirement witl cause undue hardship for Borrower, or unless extenuating circumstances
exist which ure beyond Borrower's control. Borrower shall riotify Lender of any exienuating clrcumstances, Borrower
shatl not commit wasie or destroy, damage or substantially change the Property or allow the Property to deleriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property s vacant or abandoned or the loan is
in default. Lender may iake rcasonable action (o protect and preserve such vacant or abandoned Property.
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Barrower sholl nlso be in defiuly iF Borrower, duriing the loan application process, gave minteriatly false or laccurate
information oc statements 1o Lender (or fuiled 10 provide Lender with iny material infornution) in comwection with the
foun evidenced by the Note, including, but nor limited to, representations concerning Borrower's occupaiey of the
Property as o prineipal restdence. 1f (his Security lustrument Is on o leaschold, Borrower shull comply with the
provisions of the lease. }f Borrower avquires fee tille to the Property, the leaschold and fee tile shull not be merged
unless Lender agrees (o the merger in writing.

6. Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with
fty condemuation or other taking of any part of the Property, or for conveyance in plnce of condemnation, are hercby
assigned nawl shalt be paid to Lender to the extent of the full amount of the indebtedness thal remains unpald wikler the
Note atid this Security [nstrument. Lendee shahl apply such proceeds to the reduction of the indebtedness under the Nole
and this Secuaity Instrument, test w any delinguent smounts applied In the order provided in paragraph 3, and thett to
prepuymenic o grincipal. Any application of the proceeds to the primeipal shall not extend or posipone the due date of the
monthly payments, which ure referred to in paragraph 2, or change the nmount of such payments. Any excoess proceeds
over an amount tegtired to pay oll outstunding indebtedness under the Note and this Security Instruthient shiall be prid to
the entlty legally entties therety,

7. Chueges to boreoser and Prolection of Lender's Rights in the Property. Borrower shall puy all
governmental or municipal Chersss, fines and fmpositions thay are not Included in paragraph 2. Borrower shall pay these
obligations vn time direclly 1o the oty which {s owed the payruent. If fallure to pay would adversely affect Lender’s
interest in the Property, upon Lender's request Botrower shall promptly furnish to Lender receipts evidencing these
paymints.

If Borrowet fulls to make these pagtnenty or the payments required by paragraph 2, or fails io perforin any other
covenants and agreements cohtnined in thiz Security instrument, or there ls a legn) proceeding thit may significantly
affect Lender's cights tn the Property (such e ptoceeding in bankruptey, for condemnation or to enforce luws or
regulntions), then Lender may do and pay whateve! s necessory to protect the value of the Property aid Letider's rights
in the Property, including payment ol taxes, hazard ins'irance and other items mentioned In parageaph 2.

Any amourts disbursed by Lender umler this paregraph shidt become an additions] debi of Borrower and be
sccured by this Securily Instrument. These amounts shall bear daterest Trotn the dute of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payaoly.

Boecower shall prompily dischurge any lien which hay priorisy over this Security Insttument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the iz in o munner acceptable 1o Lesxier; (b) contests (n
gvod falth the lien by, or deferds against enforcement of the len in, legal pioseedings which in the Lender's opinion
operate to prevent the enforcement of the fien; or (c) secures from the hoitler-af the lien an agreement satisfactory 10
Lender subordinating the lien o this Security Instrument. If Lender deterinines-thriary part of the Property {s subject to
n lien which may atin priority over this Security Instrument, Lender may give Ro rover a notice identifying the lien.
Borrower shall satisfy the Hien or tuke one or more of the actions set forth above within 10 Uays of the giving of notice.

8. Fees, Lender may eollect tees and charges authorized by the Secretary.

9. Grounds for Accelerntion of Debt.

{n) Defunlt. Lender may, except as lmited by regulations issued by the Secretary i vhe case of payment
defaults, require immediate payment in full of all sums secured by this Security lnstrumeny it
(i) Borrower defaults by fulling to pay In full any monthly payment reguired by this Sccerity Instrument
prior to of on the duc date of the next monthly payment, or
(i1) Borrower defaults by foiling, for a period of thiny days, 10 perform any other obligations comatned in
this Security Instirument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {including Section 341(d) of
the Garn-St. Germaln Depository Instititions Act of 1982, 12 U.S.C.17015-3(d)) and with the prior approval of
the Secretary, require immediate payment in fufl of all sums sccured by this Security Instrument {f:
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(i) All or part of the Property, or & beneficlal interest i a trust owning all or part of the Property, is sold or
otherwise teansferred (other than by devise or descent), and
(i) The Property is not occupled by the purchaser or grantee ay his or her principal residence, or the
purchiser or grantee does 30 occupy the Property but his or her gredit has not been approved in accordance
with the requirements of the Secretary.
{c) No Walver. If circumstances oceur thal would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive ity rights with respect to subsequerit event.
(d) Regulutions of HUD Secretary, in many circumstnnces regulntions ssued by the Sectetnty will fimit
Letder's rights, in the case of payment defaults, to reguire immediate payment in il and foreclose if noy paid.
This Security Insrument does not authorize accelerntion or foreclosure if not permitted by regulations of the
Secreiry.
() Mrztgage Not nsured. Borrower agrees that if this Security fnstrument and the Nole are not determined to
be cligiole for insurance umder the Nattonal Housing Act whthin 60 days from the date hereof, Lender may, at
its option rquire immedinte payment {n full of all sums sccured by this Security Instrument. A written
statement of iy atthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to Insure this Secucity tnsteument and the Note, shull be deemed conclusive proof of such incligihillty.
Notwithsianding v foregoing, this option may fot be exercised by Lender when the unavailabilily of
Itsurnnce ix solely due ¢ Lendet’s filure to remit n morgage insuratee premium to the Secretary,

10. Reinstutement. Borrowes Yas a right 10 be reinstated If Lender has required iminediate payment in full because
of Borrowet's failure w pay an amouri due uider the Note of this Sceurity Instrument, This tight applics even afler
foreclosure proceedings are Instituted. T soinatate the Securlty fnstrument, Borrower shall terder in n lump sum ali
amounty tequiced to bring Borrower's aceauotsurrent including, (o the extent they are obligmions of Borrower wxier
this Security lnatrument, foreclosure coms aid reasonable and customary mtorneys’ fees and expenses properly
assoclated with the foreclosure proceeding. Upon _ssinnmenient by Borrower, this Securlty Instrument amd the
ubligations that it secures shall remain in effect as (f Leader had not requiced immedinte payment In full. However,
Lender is not required to permbl reinstatement if: (1) Lem'er bine accepted reinstatement aler the commencement of
foreclosure proccedings within iwo years intmediately (przceding the commencetent of a current foreclonre
proceeding, () reinstmtemens will preclude foreclosure on diideren: grounds in the futuge, or (iil) reinstatement will
adversely affect the priority of the len created by this Secutity Insiaraent.

11, Borrower Nut Kelewsed; Forbearance By Lender Not u Walver. Exwension of the time of payment or
modification of amertization of the sutns secured by this Security Insicumend granted by Lender to any successor in
{nterest of Botrower shall not opernte to relense the lubllity of the original Go:towver or Borrower's sugcessor in intereat,
Lewder shall ot be required (o cortmence proceedings nguinst any successor i fiderest or refuse 10 extend lime for
payment or otherwise modity amortization of the sums secured by thiy Security Listrument by reason of any demand
nide by the ortging) Borrower or Borrower's successors in iitetest. Any forbearanct by Lemder In exercising any right
ot temedy shall not be a watver of or precinde the exercise of any rigit or remedy.

12, Succensors and Assigns Bound: Joint and Severn) Linbllty; Co-Signers, The coveiarts amd agreements of
this Securlty Instrument shall bind and beneflt the successors amd assigns of Lender wd Por-ower, subject to the
provisions of parageaph 9(h). Borrower's covenants and agreements shindl be joint and severall Anv Borrower who
co-signs this Security [nstrument but does net execute the Nute: () s co-signing this Securlty (aiamem only to
morgnge. grant and convey thal Borrower's nterest tn the Property under the termys of this Security lustrurment; (h) s
not personally obligated 10 pay the sums secured by this Security listrument; and (€) agrees that Lemler and any other
Borrower may ngree to extend, modify, forbenr or make any accommodutions with regard o the terms of this Security
Instrument or the Note without that Borrower's consent,

WR!IU P Nege i 3 Inials, l@‘%,
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any address Lender designaies by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this parageaph,

14. Governing Luw; Severabllity, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and
the Nute are Aeclared to be severable.

18. Baceswer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16, Hazurdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relense of
any Hazardous Subsrances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that Js iz vislation of any Environmental Law. The preceding two semences shatl not apply to the presence,
use, or storage on e Pioperty of small quantiies of Hazardous Substances that are gencrally recognized to be
appropriate 10 normal resicéntial uses and to maintenance of the Property.

Borrower shall promg:iy give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulnlory pgency or private party involving the Property and any Hoazurdous Substance or
Environmental Law of which Borrower hae nctual knowledge. 1f Borrower learns, or is notified by any governmental or
cegulatory authority, that any remova) or other remediation of any Hazardous Substances affeciing the Property is
necessary, Borrower shall promptly take ali necessary remedial actions In accordance with Environmental Law,

As used in this parageaph 16, "Haza'dous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the folloving substances: gasoline, kerosene, other flammable of loxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials conwining nsbestos or formaldehyde, and
radiouctive materinls. As used in this paragraph 1E, “Environmental Law” meana federal laws and laws of the
jurisdiction where the Property is [ocated thit refate to heaitin‘safety or envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

17. Assignment of Rents, Borrower uncontlitionally assigns v transters to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendet's agents to collect the tents and revenues and hereby directs cach
tenant of the Property to pay the rents 10 Lender or Lender’s ngents. However. priar 1o Lender's notice to Borrower of
Borrower's breach of any cuvenant or agreement in the Security Instrument, Bocrower shall colfect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. Tolz pssignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shal! be held by Borrower s
trustee for beneflt of Lender only, to be applied to the sums secured by the Sccurity Itntrurient; (b) Lender shall be
entitied to collect nid receive all of the remts of the Property: and (¢) each tenant of the Propzity shall pay all rents due
and unpaid 1o Lender or Lender's agent on Lender's written demand to the terant,

Borrower iy not executed any prior assignment of the rents and has not and will not perform iy act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shail not be required to enter upon, take control of or maintain the Property before or nftet giving notice of
breach to Borrower, However, Lender or a Judiclally appoinied recelver may do so at any time there |s n breach, Any
application of tents shalf not cure o waive any default or lnvalldate uny other right or remedy of Lender. This
assignmient of rents of the Property shall terminate wien the debt secured by the Security Insirument bs paid in full.
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18, Foreclosure Procedure. §F Lender requires bimntedinte payment In full under puragraph 9, Lender muy
foreclose this Securlty lnstrument by judiciul proceeding, Lender shul) be entitled to collect ul} oxpenses incurred
I pursuing the vemedics provided in this purageaph 18, including, but not limited to, resonable sttorneys’ lees
and costs of title evidence,

If the Lender's Interest in this Security lustrument iv held by the Secretury and the Secretury requives
immediate puyment in full under Pavagruph 9, the Secretary may invoke the nonjudiciil power of sale provided
in the Single Famlly Mortgage Foreclosure Act of 1994 ("Act") (12 UN.C. 3781 e seq) by requesting a
foreclosure commissioner designuted under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of uny rights otherwise
available to ik Lender under this Parugraph {8 or apphcuble taw,

19, Reluiee, Upon payment of ail sums sccured hy this Security Instrument, Lender shall release this Security
Instrument witiiosi-sharge to Borrawer. Borrower shull pay any recordation costs.

20. Walver of Hiozaxstead. Borrower waives all right of hamestend exemplion in the Property.

2L, Riders to this Security Iastrument. if one or more riders are execuled by Borrower nidd recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated o amd shall amend and
suppletient the covetiants and agreemenis-of this Security Instrument as if the rides(s) were a part of this Security
Instrumient. [Check applicable box{es)). _
Condominium Rider f1 Growing Equity Rider [:l Other {specily]
Planned Unit Developrsent Rider E 2 faraduated Payment Rider

a1ty oun
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BY SIGNING BELOW, Borrower accepts and ngrees to the tertms contained in this Security Insirutment and in wny
rider(s) executed by Borrower and eecorded with it
Witnesses. /

ctet i A’ ‘Of“‘"‘“"’" (Seal)

‘NICHELLE ADANS Burrowet

{Seal)
Bortower

e ASeab) (Seul)
Burmawer -Horrawer

—{Seub) . e (Sentl)
DBorrower -Burrower

= (Sen)) _.(Seal)

wrwer -Horrower

.

NTATE OF ILLINOLS, . County as: CooK
"\L(L ¢ (oA ¢ LA A £, oty ublic in and for suid county and stae do hereby cetify

thal MICHELLE ADANS, A Single Péraon

» personally known 1o me to be the sume person(s) whyse name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgeathst €
signed and delivered the said instrument as u ) free amt voluniary nct, for the-sses snd purposes thereln

sel forth.
Given under my hand and official seal, this ~ 23RD day of  FEBRUARY . 1998

My Commission Expires:

‘\_j (. AQ. /L/é’/‘.& /)(44[)/6;

Notary Publig O—'
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