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THIS MORTGAGE (*Sccurity Instrameut’’) {s givenon PFEBRUARY 23, 1998, The Mortgagor is
PEDRC CORTEZ, MARRIED TO ELIA FONTEZ AND FRANRCIBCO CORTEZ, MARRIED TO EDELMIRA CORTEE
AND BAMUEL NUNEZ, AN UNMARAIED /s, AS JOINT TERANTS

Ceoar v

('‘Barrower’').
This Security Instruinent is given to NATIONAL MORTG23D AND LOAN SERVICES, INC, AN ILLINOIS
CORPORATION (

which is organtzed and
cxisting utkler the laws ol THE STATE OF ILLINGIS

andd whose nddress is 2548 WEST DIVISION BTREET, CHICAGH, L 60622

(**Lender'),
Barrower owes Letider the principal sun of ONE HUNDRED NINETEEN THCUPAND BIX HUNDRED NINETY THREE+*
“o n°/1°°itiittli'.tll"tﬁtitit.i.t.Itttliittttitittl!ttittitt‘i.t!tiiiﬁl‘itttﬁﬁt Doﬂn“
{1}.5. $119,693.00 ). This debt is evidenced by Borrower's niote dated the same date us this Sccurity Instrument
(’Note' '), which provides for nonthly payients, with the full debt, if not paid cutlier, ducana payvable on
MARCH 1, 2038, ‘This Sccurity instruiment sconres to Lender: {u) \hedezamvinent of the debt evidenced by
the Note, with interest, and all renewals, extensions nnd modificutions of the Note; (b) the payniers of all other sims, with interest,
ndvineed under pargrph 7 to protect the sceutity of s Sceurity lastrument; and (c) the performuarc of Botrower's covenants and
agrecments under 1his Sccurity tnstrument nnd the Note. For this purpose, Borrower docs fiereby mongagte, grant and convey 1o the
Lender the followiny described property locnled in - COOKR County, tHinols:

S sr<ls7

LOT 9 RESUBDIVISION OF LOTS 73 TO 120 IN SAM BROWNS JR. 'S PENNOCK BUBDIVIBION IN THR
NORTHEAST 1/4 OF BECTION 34, TONNSHIP 40, MNORTH, RANOGR 13, EAST OF THR THIRD PRINCIPAL
MERIDIAN, IN COOR COUNTY, ILLINOIS.

TTER ConmiTY

AP #¢ 13-264-210-032 VOL.370
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which has the address of 2224 NORTH KILDADRE AVENUE, CNICAGO

LOAN #: 90P-3271

jStren, City)
lllinois 60639 ("'Property Address’),
{Zip Code|

TOGETHER WITH nll the improvements now or hereafter erecied on the property, and all ensemnents, appurtenances and fixtures
now of hercafter o part of the propenty. All replacements and adritions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Securily Instrument as the Property,™

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, gramt
sndconvey the Property and thatihe Property is unencumbered, except forencumbrances of record. Borrower wartantsand will defend
generally the title to the Property ngainst nll claims and demuands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT contbines uniform covenants for national use and non-uniform covenants with limited
vatintions by jurisdiction to constitute & uniform security instrument coveritig real property,

Borrowet and Lender covenant and ngree as follows:

UNIFORM COVENANTS.

1. Payment of Principad, Interest and Lute Charge. Borrower shill puy when due the principal of, and interest on, the debt
cvidenced by theNors and Inte charges duc under the Note.

2. Monthly Puyrient of Tuxes, Insurunce and Other Charges. Borrower shall include in each manthly payment, together with
the principal and interest s set forth in the Notc and any late charges, n sum for (a) taxes and specinl nssessments levied or tobe levied
against the Propenty, (b))« ase hold paymenisor ground rents on the Property, and (c) premivins for insuringe required under paragraph
4. In any year in which the Leoder must pay u mortgage insurance premium to the Secretary of Housing and Urban Developnent
(*'Secretary' "), or in any year izv which such premium would have been required if Lender still held the Security Instrument, cach
monthly payment shall also include rither: (i) u sum for the annual morigage insurance premivum to be paid by Lender to the Secretary,
or (i) n monthly charge inisteud oi'a martgage insurance pretiium if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secrelury: Fxvept for the monthly charge by the Sceretary, these items are called **Escrow ltems’’
and the sums paid to Lender nre called **Escren-Funds.”

Lender may, o any time, collectand hold vnounts for Escrow Hems in an aggregate nimount not 1o cxceed the maximum amoumt
that may be required for Borrower s escrow accour ¢ ut.der the Real Estate Settlement Procedures Actof 1974, 12 U.S.C. Section 2601
el seq. and implementing regulntions, 24 CFR Part 750, 23 they may be amended from time to time (""RESPA'™), except that the
cushion or reserve permitted by RESPA for unanticipzi:a- disbursements or disbursements before the Borrower's payments are
available in the nccount may not be based on amounts due fo (e mortgage insitrance premium.

If the amounts held by Lender for Escrow ltems exceed the nmounts permilted to be held by RESPA, Lender shall account to
Borrower for the excess funds as required by RESPA. If the amont: of funds held by Lender at any time is not sufTicient to pay the
Escrow lieins when due, Lender may notify the Borrower and require 3orrower to make up the shortage as permiticd by RESPA,

The Escrow Funds ure pledged as additional security for all sume sceared by this Sceurity Insirument. If Borrower tenders to
Lender the full pavinent of all such sums, Borrower's account shall be credited with the balance remaining for all instaliment items
(). (b), und (<) and nny mortgage insurance premium instnlment that Lender hns nat become obligated to pay to the Sceretary, and
Lender shall prompily refund any excess funds to Borrower. lmmedintely prior ¢ n fo.cclosure sale of the Property or its sicquisition
by Lender, Borrower's account shall be credited sith any balance remaining for ailin<tadlments for itemms (), (b}, and (¢).

J. Application of Payments, All pavinents under parngenphs 1 and 2 shall be apolied by Lender as follows:

Figst, to the morigage insurance premium to be paid by Lender to the Secretary or to ihe nenthly charge by the Secretary instead
of the monthly mongage insurance premium;

Sceongd . to any taxes, special nssessments, [easchold payments or ground rents, and fire, flood and other hazard insurnnce
premiums, as required,

Third , to interest duc under the Note,

Fourth . to amortization of the principal of the Note; ard

Fifth . to late charges due under the Note.

4. Fire, Flood and Gther Hazard Insurance, Borrower shall insure all improvements ot the Property, wheihe: now in existence
or subscquently crected, ngninst any hazards, cosualties, and contingencies, includiug fire, for which Lender requires insurance, This
insurance shall be maintained in the amounts and for the periods that Lender requires. Boerower shall also insurce s}l impraventents
on the Property, whether now in cxistence or subsequently erected, aguinst loss by floods to the extent required by the Secretary. All
insurance shall be carried with compunics upproved by Lender. The insurance policies and any rencwats shatl be held by Lender and
shall include loss paynble clauses in favor of, and in n form accepinble lo, Lender.

In the event of loss, Borrower shall give Lender immediate notice by minil. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lender,
instead of lo Borrower and to Lender jointly. All or any part of the insutance procceds may be applicd by Lender, at its option, cither
(u) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first 1o nny delinguent amounts applied in the
order in parngraph 3, and then to prepayment of principal, o (b) to the restorntion or repair of the damaged Property. Any application
of tho proceeds to the principal shall not extend or postpone the due date of the monthly pnyiments which are referred to in paragraph
2, orchangethe amount of such payments. Any excess insurnnce proceeds over n muount required to pay all outstunding indebtedness
under the Note und this Sccurity {nstruiment shinit be paid to the entity tegally entitied thereto.
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[n the event of foreciosure of'this Sceurity Instrment or other transfer of title to the Property that extinguishes the indebtedness,
nll right, title and interest of Borrower in and 1o fusurance policies tn (orce shall pass 1o the purchuser,

8. Occupancy, Preservation, Muintenunce und Protection of the Property; Borvawer's Loan Application; Leaseholds,
Bortower shall occupy, establish, and use the Property as Borrower's principul residence within sixty days after the execution of this
Security Instrument (or within sixty days of a lalet sale or transfer of the Property) nnd shall continue to occupy the Property as
Borrowet's principal residence for ut least one venr afler the date of occupancy, unless Lender determines thit requirement will cause
utvdue hardship for Borrowet, or unless extenunting circumsiances exist which are bevond Borrower's control. Borrower shall notify
Lender of any extenuating circumistances. Borrower shall tiot commit wasic or destroy, danage or substantinlly chinuge the Propenty
or allow the Property to deteriornte, reusonable wear and tear excepted. Lender may ingpect the Property if the Property {s vacant ot
abandoned or the loan is in detimlt. Lender may tuke reasonable agtion to protect and preserve mich vacunt or abandoned Property.
Borrower shall also be in defianli if Borrower, during the loan application process, gave materinlly false of inaccurnte information
ot statements to Lender tor fulled to provide Lender withany materinl infortmation) inconnection with the loan evidenced by the Note,
including, but not limited to, representations concerniing Borrower'soccupuncy of the Properly asa principal residence. [fthis Security
lustrument is on u leaschald, Bortower shall comply with the provistons of the lensc. IT Borrower ncquires Toe title to the Property,
the lenschold and £ title shall not be merged unless Lender agrees 1o the merger in weiting.

6. Condenmnation. The proceeds of any award or ¢laim for dnmages, direct or consequentinl, it connection with any QB
conderination or other txking of nny part of the Properiy, or for conveyance in pluce of conderniation. ure hereby nssigned and shall jod
be paid to Lender to the eztznt of the fult amount of the indebtedness thit remnins unpaid under the Note nnd this Security [nstrument. a
Lender shalt apply such vroeceds to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
delinquent amounts applied (v ilieorder provided in parngraph 3, and then to prepuytent of principal. Any applicationofthe proceeds G
to the principal shall not extena o7 pastpone the due dute of the monthly payments, which are referred to in puragruph 2, ot change @
the amounl of such payments. Any szess proceeds over nn antount required to pay all outstanding indcbtediness utider the Note and )
this Security Instrument shall be paid vathe entity legally entitled thereto.

7, Chargesto Borrower and Protesteaof Lender's Righty in the Property, Borrower shall pay nll governmental or municipal
chinrges, fines und impositions that are not inckaed in parugroph 2. Borrower shialt puy these obligations on time directly to the entity
which is owed the payment. if failure to puy would sdversely affect Lender's Interest in the Property. upon Lender's request Borrower
shall promptly fienish 1o Lender receipts evidencing these pavinents.

I Borrower fuils Lo muke these paymetts or the v arems tequired by paragraph 2, or fuits to perform any other covennnty mnd
agreements contained in this Security [nstrument, or hiere 1 n legnl proceeding that may significanily affect Lender's rights in the
Property (such as a proceeding in bankrupiey, for condemuviior: or to enforce laws or regulations), then Lender may do and piy
whatever is necessary to protect the value of the Property und-Lesdder's rights in the Property. including payment of taxes, hazard
insurance and other ilets mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall szceae an additionnl debt of Borrower and be secured by (his
Security Instrument. These amounts shall bear interest from the date of distursement, at the Note rate, and nt the option of Lender,
shall be immediately due and puyable.

Barrowershall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees inwriting
ta the payment of the obligation secured by the lien in o manner acceptable to Lender: (5 contests itt good fuith the lien by, or defends
ngninst enforcement of the lien in, legnl proceedings which in the Lender's opinior vicinte to prevent the enforcement of the lien:
or (¢} secures from the holder of the lien an agreement satisfictory to Lender subordivatiag she lien to this Sccurity Instnunent. If
Lender determines that any part of the Property is subject to o tien which may attain priorisover this Security Instrument, Lender
may give Borrower a notice identifying the lien, Botrower shall satisfy the lien or take one or morc of the actions set forth above withii
10 days of the giving of notice.

8. Fees. Lender may colleet tees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

() Defuult, Lender may, except as limited by regulations issued by the Seerctary, in the case of pav:nent defuults, require
immediate payment in fuil of all sums secured by this Sccurity Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment requircd by this Security Instrun:eni prior to or on thie

due date of the next monthly payment, or

{i1) Borrower defnultsby fhiling, foru period ofthirty days, to petformuny otherobligations containedin this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d) of the Garn-St.
Germain Depository Institutions Act of 1982, t2 U.S.C. 1701j-3(d)) and with the prior npproval of the Secretary, require
immediate payment in full of all sums secured by this Security Instrument if:

{i) All or part of the Property, or a beneficial interest in n trust owning all or pant of the Property, is sold or otherwise

transferred (other than by devise or descent), and

(i) The Property is not occupicd by the purchaser or grantee its his or her principal residence, or the purchaser or grantee

does so occupy the Property but his or her credit hns notbeenapproved in necordance with the requirements ofthe Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immedinte payment in full, but Lender docs not
require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit Lender's rights. in
the case of payment defiults, 16 require imuiediate payment in full and foreclose if not paid. This Sccurity Instrument does
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not aithorize acceleration or foreclosure if not permitied by regulations of the Secretary.

(¢) Morigage Not Insured, Borrower ngrees that if this Sceurity Instrument and the Note are not determined 1o be cligible
for insurance under the Nationnl Housing Act within 60 days from the date hercof, Lender imay, atits option, require immedinte
paymient i full of nll sums secured by this Security Instruntenl. A written stalement of wny muthorized agent of the Secretary
dated subscquent to 60 days from the date hercof, declining to insure 1his Security Instrument and the Noto, shall be deemed
conclusive proof of such incligibility. Nolwithstanding the foregoiny, this uption may not be excrcised by Lender when the
unavailability of insurance is solely duc to Lendet's fallure to remit » morigage insurance premium to the Sceretary.

11, Reinstatement. Borrower hasa right to be reinstated if Lender has required immediate payment in full becuuse of Botrower's
futlure 1o pay an amount duc under the Note or this Security Instrument. This right applics even afler foreclosure proceedings are
ingtituted. To reinstale the Securdty Instrament, Borrower shalt tenderina lump sum all nmounts requiredto bring Borrower's nccount
current including, to the extent they ure obligations of Borrower under this Security [nstrument, foreclosure costs and rensonable and
customary nttorncys’ fees atd expenses properly associnted with the foreclosure proceeding. Upon reinstatement by Borrower, this
Sccurity instrument and the ubligations that it secures shall remain in effect us if Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatement if: (i) Lender has acoepted relhstalement afler the commencement of
foreclosire procecdings within iwo years inunediately preceding the commencement of a current foreclosure proceeding, (1i)
reinsiatcmont wili pre.lude forcclosure on difforent grounds in the future, or {iii) reinstatement will udversely allect the priority of
the lien created by this Security [nstrumen.

L1, Borrower NoC Bubsed; Forbearance By Lender Not n Waiver, Extension of the time of payment or imodification of
nnortization of the sums<eerred by this Security Instrunient granted by Lender to niy successor in interest of Borrower sholl not
operate to relense the liabilily rtin orfyinal Botiower or Borrower's successor in interest. Lender shall not be required to commence
procecdingsagninst nny successor i anterest of refuse Loexltend time for pnyment ot otherwise modify nmortization of the sums secured
by this Security lnstrument by rensear-of any demand mnde by the original Borrower or Botrowet's successors in interest. Any
forbenrance by Lender in exercising any-iiglt or remedy shall not be o waiver of or preclude the exercise of uny right or remedy.

12, Successors and Assigns Boundi 2ot und Several Linbility; Co-Signers. The covenants nod agreements of this Security
tnstrument shatt bind nnd benefit the suceessors mivl nssigns of Lender and Borrower, subject to the provisions of parngraph 9(b).
Borrowet's covenants und ugreements shall be jainl=ud several. Any Borrower who co-signs this Security Instriment but does not
exccute the Note: (n) is co-signing this Security Instiam:ent only to mortgage, grantand convey that Borrower's interest it the Property
under the terms of this Security {nstrument; (b) is not peraeially obliguted to pay the sumy secured by this Security Instrument; and
(¢) ngeces that Lender and any other Borrower may agree o extend, modify, forbear or make any uccommodntions with regard to
the terms of this Scourity Instniment or the Note without that Botower's consent.

13, Nutices, Any notice to Borrowet provided for In this Sesusiiy (nstrmmnent shall be given by delivering it or by mailing it by
fiest class mnil unless applicable taw requires use of unother method - Ve notice shnld be directed to the Property Address or any othier
address Borrower designates by notice fo Lender. Any notice to Lenaer sl be given by first cliuss mail to Lender's nddress stated
hetein or any nddress Lender designates by notice to Burrower. Any noticr provided for in this Security Instrument shadl be deemed
to huve been given to Borrower or Lender when given us provided in this pazegeaph

. Governing Law: Severabllity, This Sccueity Instrument shall be govervzd vy Federal law and the lnw of the jurisdiction
in which the Property is located. In the event that any provision or cliuse of thiz Seeurity Instniment or the Note conllicts with
applicable law, such conllict shall notafTect other provisions of this Sceurity Instrument 57 8'ie Note which can be given effect without
the conflicting provision. To this end the provisions of this Security lnstrumient and the Mots are declired lo be severable,

1S, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of (his Security Instrument.

16. Huzurdous Substances, Borrower shatl not cause or permit the presence, use, disposal, stotage, or release of any Hazardous
Substatces on or in the Property. Borrower shall not do, nor allow anyorne clse to do, anything affecting zie Propetty that is In violution
of any Environmenial Law. The preceding two setitences shall notiappiy to the presence, usc, or storuge on the raperty of smakl quantities
of Hiwardotis Substances that ure genenilly recoghitzed to be appropriate to normal residential uses and Lo stagtcenance of the Property.

Borrower shall ptomplly give Lender written notice of any investigation. claim, demand. Inwsudl o7 other action by any
govertumental or regulitory agency or private parly involving the Property nind nny Hazardous Substance or Envitonmental Law of
which Boreower has uctunt knowledye. [f Borrower lenrns, or is notified by any governmentnd ot regulatory nuthority, that any removal
or other retvediation of nny Haznrdous Substances nffecting the Property is nccessary, Borrower rhall promptly take all necessary
temedial actions in necordnnce with Enviranmental Law.

A used in this paragraph 16, **Hnzardous Substances'™ are those substances defined us toxic of haznrdous substances by
Environmental Lusw and the following substances: gasoline, kerosene, other flanunable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. materiulsconlnining nsbesios or fortnaldehyde, and radioactive materluls. Asused in this parngraph
16, “*Environmental Law' means federal lnws and laws of the jurisdiction where the Property is located that relnte to health, safety
or cvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

17, Axslgnment of Rents. Borrower unconditionnlly nssigns and trunsfers lo Lender all the rents nnd revenues of the Property.
Borrower anthorizes Lender or Lender's agents to collect the rents and revenuces and hereby directs cach tenant of the Property to
pay the rents to Lender or Lender's ngents. However, priot to Lendet’s notice to Borrower of Borrower's breach of any covenant or
agreement in the Sceurity instnament, Borrower shall collect and receive all rents and revemnies of the Property as trustee for the benefit
of Lender and Borrower. ‘This assignment of rents constitutes an absolute assigntuent and not an nssigniment for additional security only.
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If Lender gives notice of breach ta Borrower: (a) all rents received by Borrower shail be held by Boriower as trusice for benefit
of Lender onty, to be upplicd to the sumns secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each teidnt of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perforin any act that would prevent Lender
from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take controt of or maintain the Property before or alter giving notice of breach to
Borrower. However, Lender or a judicially appointed recelver may do so at any time there is a breach. Any application of rents shall
not cure of waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate
when the debt secured by the Security Instrutnent is paid in full.

18. Foreclosure Procedure, If Lender requires immediate puyment in full under pacagraph 9, Lender may foreclose this
Sccurity Instrument by judicial proceeding, Lender shall be entitled to collect al! expenses incurred in pursuing the remedles
provided in this paragraph 18, including, but not limited to, reasonable uttorneys’ fees and costs of title evidence.

1 the Lender's interest ln this Security Instrument iy held by the Sccretury und the Secretary requiresimmediate payment
in full under Paragraph 9, the Secretary may Invoke the nonjudicial powee of sule provided In the Single Family Mortgagdd
Foreclosure Az of 1994 {*Act™) (12 U.S.C. 3751 ¢ sey. ) by requesting u foreclosure commissioner designated under the AciQ
to commence foree’aaure and to sell the Property us provided in the Act, Nothing in the preceding sentence shall deprive thepd
Secretary of any right otherwise uvailable to a Lender under this Paragraph 18 or upplicable law, a

19, Relense. Upon zayinent of all sums secured by this Security Instrument, Lender shall relense this Security Instrument without
charge to Borrower. Borrosvat shall pay any recordition costs. 0

20, Walver of Homestead, Porrower waives all right of homestead exemption in the Property. @

21. Riders to this Securityanrument, [fone or more riders nre executed by Borrower and recorded together with this Security )
[nstrument, the covenants ofeacivsuch tider shall be incorporated into and shall amend and supplement the covennnts and agreements
of this Security Instrument as if the ride(s were o part of this Security lnstrument.

[Check applicable box(es)] _
C") Condominium Rider ] Crowmg Equity Rider (] Planned Unit Development Rider
] Geaduated Payment Rider R Othiec(s) [specify]  1-4 Family Rider

BY SIGNING BELOW, Borrower ecepls nnd agices fo-the tenus vuntained in this Security Instrumient and in sy rider(s)
exccuted by Borrower and recorded with it
Wilneeses:

g /]‘ = ) .
L=y A ’ﬁég esﬁ,;lrz 9,4/1
LDRO CORTEZ P ‘FRAN cor
3 8
K}C{HLUE'( p /{“ualt’_'

SAMUEL NUNEZ . &'Z /,4‘. t’_.

*+SIGNING SOLELY TO WAIVE HOMESTEAD ELIA CORTEZ . °
. ¢

v _Seloang (DrEZ.
EDELMIRA CORTEZ
STATE ORTLLINOLS, | Ceer County s
’ ’} )&'Z(.L

a Notary Public in and for said county and s:ate do hereby certify that
* (A
pcrsmmlf);'ﬁng\\'n lome tobe the Enc pcrson(sg whose name(s) subscribed to the foregoing instrument, nppeared before me this day

in person, and acknowledged thnt signed and delivered the said instrument ns
free and voluntary act, for the uses und purposc®therein set fprth.

My C(]oil:m utider thy hnn:d and oMicial scal, this 9.8 34 duy of fj,dtj'?— /9}? 4’%
OFFICIAL SEAL | e

Notary Public 7
JOSE A FLORES /
v

NOTAAY PUBLIC, 8TATE OF iLLINGIS ¢
MY COMMBBION EXPINES 02/24/90 | ¢

WA
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1.4 FAMILY RIDER
Assignment of Rents

THES 14 YAMILY RIDER is muade this 2300 dayof FEBRUARY, 1998 and is
incorporated 1n:0 ond shall be decmed to umend and supplement 1he Mortgage, Deed of Trust or Security Deed (the
**Secueity tnstrune ") of the some date given by the undersigned (1he *“Borrower'') to secure Borrower's Note
o NATIONAL 40'TGAGE AND LOAN SERVICES, INC, AN ILLINOIB CORPORATION

{the **Lender’’) of the same date ar.d covering the Property described in the Sceurity Instrument and located at:
2224 NORTH KILDADRE AVENUD
CHICAGO, IL 60639

1-4 FAMILY COVENANTS. Inaddition o the “ovcnants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follasws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the
Property described in the Sccurity fnstrument, the foliowiny items itre iaced to the Property description, and shall
aiso constitute the Property covered by the Sccurity Insttument: building neerinls, appliances and goods of every
nature whatsoever now or herealer located in, on, or used, or intended to b wied in connection with the Property,
including, but not limiled to, those for the purposes of supplying or distributiag fenting, cooling, electricity, gas,
water, nir nod light, fire prevention and extinguishing apparatus, security and acc s control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashees, disnosals, washiers, devers,
awnings, storm windows, starm doors, screens, blinds, shades, curtnins and curtain rods, witncl ed mirrors, cabinets,
paneiting and attached foor coverings now or hereafter attached to the Property, il of wirich, including
teplacements and additions thereto, shall be deemed to'be and remain a purt of the Property covered by the Security
instrument. Afl of the foregoing tagethier with the Property described in the Security Instrument {zrtiw leaschold
estite if the Sccurity instrument is on & leaschald) are referred to in this 1- 4 Family Rider ana-ihe Security
[ngtniment as the *'Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, ngree to or make 4
change in the use of the Property ot its zoning clussification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governtental body
applicable to the Property.

C. SUBORDINATE LIENS. Except ns permitted by federal law, Barrower shall notallow any lien inferior
to the Securily Instrument to be perfected against the Property witlout Lender’s prior written permission.
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LOAN #: 98P-3271
D. RENTLOSS INSURANCE, Borrower shinil imatntatn insurance against ront Joss in addition to the other
hizairds for which insurunce is required by Uniform Covenant 3,

E. “"BORROWER'S RIGHT TO REINSTATE" BELETED, Unifortt Covenant 18 s deleled.

F. DORROWER'S OCCUPANCY., Unlcss Lender and Botrower atherwise ngree in writing, the Tirst
senterice fa Lallorm Covenant - 6 concerning Borrower'soccupancy ofthe Property tsdeleted. Al remaining
covetants and rgicoments sct forth in Uniform Covenamt € shall remnin in effect,

G, ASSIGNMYENT OF LEASES. Upon Lender's request, Borrower shall sssign to Lender ull leuses of the
Property nnd al! securlly ceposits made in connection with leases of the Property. Upon the assignment, Lendor
shail have the eight to modily. sxtend or lerminnte the existing leases and 1o execute new leases, in Lender’s sole
discretion. As used it this paesgzaph G, the word *lease’ shall mean ““sublense’ if the Security Instrument is
on n lenschold.

i, ASSIGNMENT OF RENTL APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely nnd unconditionalty uee!gris and teansfers to Lender ) the rents and revenues (' Rents™) of
the Property. regurdless of to whom the Rents of the Property aee puvable. Borrower suthotizes Lender or Londer's
agents to collect the Rents, and agrees that ench tcnant of the Property shall pay the Rents to Lender or Lendet's
agents. However, Borrower shall receive the Rents uval ') Lender has given Borrower hotice of defaull pursuant
10 paragraph 21 of the Security Tustrument und (i) Lend<r bas given notice to the tenantis) that the Renis nre to
be puid to Lender or Lender's ngent. This assigtment of Pen's conistitutes an absolute assignment and not an
assignment for additional sccurity only.

If Lender gives notice of brench to Borrower; (i) all Rents reccived by Borrower shall be held by Bosrower us
trustee for the benefit of Lender only, to be applicd 10 the snms secured dy thie Security Instrunent; (i) Lender shall
be entitied o collect nnd receive all ofthe Rents of the Property, (i1h) Borrowiraiprees that each tenant of the Property
shall pay all Reats due and unpaid 1o Lender or Lender's agents upon Lenaer »avritten demingd to the tenant; (iv)
untless npplicable law provides otherwise, all Remts collected by Lender or Lenasi vagents shall be applicd first
to the costs of taking control of and managing the Property and collecting the Rents, including, but not Hmited to,
attorneys’ fecs, receiver’s fees, premiums on recciver's bonds, repair and inaintenance coris, {usuratice premitms,
tnxes, assessitients and other chiarges on the Propenty, and then to the sums sccured by the Secgrity Instramert; (v}
Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only 1hore Rents actunlly
received: and (vi) Lendershatl be entitted ta have s receiver nppointedio take possession of and maring s the Property
and collect the Rents nivd profits derived froni the Property without any showing as tothe inadeguncy o1'the Property
ns sccurity.

If the Rents of the Praperty are not sufTicient to cover the costs of 1aking control ofand mannging the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower
to Lehder sccurcd by the Sceurity Instrument pursuant to Unitorm Covenant 7,

Borrower represeins and warrants that Borrower hias not exocuted any prior nssignment of the Rents and has
not and will not perform any act that would prevent Lendar from excreising its rights under this parnyraph.

Lender, or Lender's agents or  judiciaily appointed receiver, shall not be required 10 enter upon, take control
ol or maintainthe Property before or after giving notice of default to Borrower. However, Lender or Lender’s agents
or a judicinlly appolited receiver, mny do so at any time when i default occurs. Any applicntion of Rents shail not

MULTISTATE 1-4 #AMILY RIDER FNMA/FITLMC
Undform Snrirument Form 3170 393 Puge 20l 3 UI4RL,

SKRKr9ITS6




" UNOFFICIALCOPY -




UNOFFICIAL COPY

LOAN #) 90PF.35271
curcorwaive nny defiuit or invatidate any othee right or remedy of Lender. Thisassignment of Rents af'thic Property
shall terminate shon all the sums secured by the Security fnstrument wre pald in Rull,

I.  CROSS-DEFAULT PROVISION. Borrawer 'sdefiult or breach under any note or agreement in which
Lender s an interest shall be a breach uuder the Securily Instrument und Lender muy invoke any of the remedics
pertuitied bi-the Security Instrument.

BY SIGN!N¢ BELOW, Borrowerucvepts nid agrees to the termynd provisions coutained in this L4 Fumily
Rider.

o ,

b ’ -

I
BiM8: NUNES
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