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PROVIDENT MORTGASE CORP.,
1512 ARTAIUS PREY, 8TE 102
LIBERTYVILLE, L. A0048

Oyt d

ﬂ GEF Ty B DORDBING

Loan Number ETRAY

- . TERGDT TEAN 1517 L7,07/95
AR Y DG w8

SOl COUNTY FECORDER

L

ISPACE ABOVE THIS LINE VOR RECORINNG DAL Al

, MORTGAGE ETLT

THES MOFDNGAGE ( Security [nstrument ') i8 given on February 20, 1994 .
The morgugor s BATRICK G, KING and BETH E., KING, HUSBAND AND WIFE

- -

CBorrower™y. This Security bnsirument is gives v

PROVIDENT MORTGAGE CORFORATION I
which is organived and existing underthe faws of  THE STATE OF [LLINOIS - ind whose address is

1512 ARTAIUS PARKWAY, SUITE L5 LIBERTYVILEE, [LLINOIS 60048

Clender™) Hotrower owes Lender the prineipal sum of
TWO HUNDRED TEN THOUSAND TWO HUNDRED FIFTY DOLLARS AND 00/100

boltaes {08 8 221G, 250,00 p This dekn Js evideneed by Borrower's oty daed the same date as
s Security listrument ' Rote™s which provides tod nomthly payments,  with the [ull debt, H onot paid
catiter, due and pavabiv on March 1, 202% This Security Instrument  secures
w Lender o the repryment of the debl evidenved byie Neve, with inweress, and all renewils, extensions
and meditications of e Now, (h) the payment of il other sdms! with interest, advanced under puragraph 7
Woprotedt e sevurity of dhis Seeurity Instruments and 0 e rertonmnasve  of HBorrower's covenams i
itgreeiients under thiv Secutity lostrument and the Note, For thispurpare. Horrower does hervby mongage,
grantand convey o Lemder the following described propeny lovited in
COOR County, fllinoiy:
UNIT 1847E TOGETHER WITH 17§ UNLIVIDED PERCENTACE INTEREST IN THE
COMMON ELEMENTS IN 1847-1849 NORTH HALSTED CCNDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORLED AS DOCUMENT NO.
«73.1483, AS AMENDED, IN THE WEST 1/2 OF THE SOUTHWEST 1i/4 OF
SECTION 33, TOWNSHIP 40NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCOK COUNTY, ILLINOIS, \

UERMANENT INDEX NUMBER: 14-33-300-111-1001, VOLUME 495>

which hay the sddrens of 1847 N. HALSTED 857T. UNIT E CHICAGO

iNerpen} 150}
Hhnots 605 L4 " Propeny Addresss,
Fip Coded
HLLINOIS St bandy oFunnle Mue/Freddie Mic UNIFORM INSTRUMENT Form X4 Y%
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requires,  The wsutance carner providag e msurance shall be ciosen by Borrower subjeet w0 Lender's wpprovat which vl no
be utreasothly wakheld,  IF Borrower Gols o maintiin coverage deseribed above, Lemder may, at Lender's optlon, oblain cuverage
o proteet Lender's nghts in the Property in aceordanee with paragraph 7.

Al atisstratiee poboies and renewals shalt be geceptable to Lender and shall mclude & standard mongage clause. Lender stiatl
have the nght to hold e pedicies ad cenewals, 10 Lewder reguiees, Horrower shall prosapily give o Lender all receipts of paid
premis and renewal tolces. I the event of loss, Borrower shalt give prompt siotice to the msurance carrier wod Lender. Lerder
iy ke proat ot foss il e dade pronptly by Burrower,

Uniess Lender aml Borrower othetwise agree o writing, inseraice proceeds shakl he applied e restoration: ue cepair of the
Property  damaged, sf the restorstion or repair is cconomicalty  Rasthle aml Lender's security s not lessened. Hthe restoration ur
repair i not eeonomically feavible or Lender's security would be fessened, the msurance procecds shadi be applied o the sumy
segured by this Securty Istrument, whether or oot then due. with any exeess paid w Borrower, IF Borrower abamdons the Property,
or does pul answee within 30 days a notice Trom Lemder that the dtisuritice carrier has offered wosetile @ cluim, then Lender muy
collect the msurance provecds, Lender may use the proceeds o repair or restore the Property or 0 pay sums secured by this
Security Instrumerdownetties or tot thea due. The ¥-day period will begin when the potice is given,

Unidess Lender piad Borrower otheewise agree e weiting, any application of proceeds e principsd shall not exiend or pasipote
e due date of the mdrtkly payments referred tooin paragraphs 1 oand ¥ or change the amount of thy paymens. If under paragraph
H othe Propeny s aequited) by Lender, Borrower's right o any insuratwe policies and proceads  resulting from damage to the
Property pror o die sequiviton shall pass o Lender o the extent of the sums secured by this Secarity Instrument inimediately
prior (o e acygusiig,

6. Occupaniey, Preseevation, Mabztenance and Protection of the Property; Borrower's Faun Application; 1easeholds, Horrower
shadh voeupy, establish, and use the Prorerty as Borrower's principal residence withie siaty days after the exeeution of this Secority
lnstrument and shatt continug 1 occupe’ B Property as Borrower's principal residence for at deast one year after the date of
ogeupaney, unless Lender otherwise agrees prosriting, which consent shiall not be unreasonably  withheld, or unless extenuming
circutmstanices exast which are beyond Dorrover’s contead. Borrower shall not destroy, dumage o impair the Propenty, allow the
Propersy to deteriorate, or contnit waste on the Property. Borrower shall be o defaudl 00 any forieituee action or proceeding,
whether civid ot cruminal, is begun that in Lender's pood fath judgment could resuft in forfeiure of e Property  or otfierwise
materially impar the len ereated by s Security Insivient o Lender's seeurity interest. Borrower may cure such o defiuhe and
reinstate, o8 provided in pargraph 18, by causig te avdonsaroroceeding o he dismissed with a2 ruling that, In Lender's good fuith
deternunation, preciudes forfeiwre of the Borrower's inferead in_the Property or other material impairment of the lien created by
this Scouruy Instrument or Lender's security interesl, Borrow(r cball also be in defaalt i Borrower, during the foast spphication
provess, gave miderially  false oromaccurate information or staterwerts, o Lender (ur faifed o provide Lender wit any material
iformating m convection with the loan evidenced by the Note, incladivg. but aot limiled o, representations concerning Borrower's
oveupaticy of the Property us a principal residence. I this Security Insiriment is on a leasetiold, Horrower shall comply with alf the
provisions of the lease. [ Borrower dcquires foe tithe W the Propeety, thewasebold aod the fee tive shufl noi merge unless Lender
agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property, 11 Borrower fails to pertore the covenants and agreements contsined in this
Security lastrument, or there s tegal proveeding that may significantly atfecy Lender’sorights in the Propenty  (such us o proceeding
n bunkeupiey, probate, for condemnation or rfeiture or W enfurce laws or regulinnogs) Cthep Lender iy do and pay for whiever
is nevessary to protect e value of the Property and Lender's rights in the Property. Lenderis actions miy include paying any sums
seedred by a lien which Mas priovity over this Security [nstrument, appearing in court, payingleasorable attorneys’ fees and entering
it the Property b make repairs. Afthough Lemder may ke action under this paragraph 7, Lerder doe nol nve o do so,

Any amwunts disbursed by Lender under this parageaph 7 shall become addiional debt of Sopcvsr secured by this Securily
lnstrument,  Unless Borrower and Lender agree 1o other terms of paynieat, these amounts shall boyr” interest from the date of
dishursement &t the Nate rate and shall be payable, wits interest, upen notice from Lender to Gorrower requestiig payiem.

¥ Morgage Inwirance, If Lender required morgage insurance as a comdition of making the loan (secured by this Security
Instrument, Borcower shall pay the premviums required 0 maintin e mongage  insurgnce i effect, I, tor any resson, the
mortgage  nsuratee coverage requited by Lemder Japses or ceases to he in effeet, Borrower shall pay the premivms required o
obluin coverage substgntially equivalent to the mrortgage insurance presiously in effect, at @ cost substantially equivalent to the cost
1 Burrower of the niwelgage insurance previously in effect, trom an ahernate morigage insurer approved by Lender. It substantislly
eyueadent mortgage insurange coverage s mat avallable, Borrowee shall pay @ Leader each month a sum equal 0 onetwellth of
e yearly mortgage insuraace promivm being paid by Borrower when the insuranee coverage tupsed or ceased 1o be in effect,
Leader will geeept, use and relain tese payments as 8 Juss reserve i flew of mortgage insurance, Loss reserve payifienis may no
longer be required, at the aption of Lender, if morigage insurance coverage (in the amount and for the period that Lender
tequires) provided hy un insurer approved by Lender again becomies available and s obained. Borrower shall pay the preminms
requited to maibGin mortgage insursnee in effect, or 1o provide a loss reserve, until the requirement Tor mortguge nsurance ends in
aceordance with any written agreenent between Borrower and Lender or applicable law,

9, fospection. Lender or s agent may make reasonsble entries upon and inspections af the Property. Lender shall give
Borrower notice at the time of or prior to ar inspection specitying reasonable cauuse Eir the mspection.

10, Condemnation. The procecds of any awaed of claim  for damages, direet or consequentis), in connection  with any
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condemation or other iaking of any part of the Property, or for conveyance in tieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a towl wking of the Property, the proceeds shall be applied (o the sums secured by thix Security [nstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial uking of the Property (n which the fair market
value of the Property immediately before the taking is equal w or greaer than the amount of the sums secured by thix Security
Inatrument immediniely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy this Securlty
Inatrument shall be reduced by the amoum of the proceeds multiplicd by the following fraciion: {(a) the total amoumt of the sums
secured immediately before the mking, divided by () the fair markes value of the Property immediately before the wking. Any
balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair market value f the Properry
‘ immediately before the waking Is less then the amoumt of the sums sccured immedistely before the taking, unless Borrower and
¥ Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds shall be spplied 1o the sums secured by
; thiz Security Instrumvent whether of not the sums are then due.

p If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
i award or settle & cwim for damages, Borrower feils to respond to Lender within 30 days after the dae the notice is given, Lender
. is authorized to coliect and apply the proceeds, at its option, either w resoration or repair of the Property or ©0 the sumn secursd
' by this Security Instrumes, */hether or not then due,
Unless Lender and Parrewer otherwise agree in writing, any application aof proceeds 1o principal shall not extend or postpone
*he due date of the monthly payier.s referred to in paragraphs | and 2 or change the amouni of such payments. '
.‘j 11, Borrower Not Releases; Porbearance by Lender Not 3 Walver, Exiension of the time for payment ot modificaion of
~amortization of the sums secured by & Security Instrument granied by Lender to any successor in interest of Borrower shall not
" bperate to release the Hability of the ooiyina) Borrower o Borrower's successors in interest. Lender shali not be required to
_commence proceedings againd any successur m interest or refuse to extend time for psyment of otherwise modify amorization of
"“.the sums secured by this Security Instrument by reazon of any demand made by the original Borrower or Borrower's successors in
'interest. Any forbeararice by Lender In exercising anv.right or remedy shall not be a waiver of or preclude the exercise of any right
" or remedy.

12 Succemors and Amigns Bound; Joint and Seve,»! Lishility; Co-signers, The covenants and agreements of this Security
' Instrument shall hind and benefit the successors and aswigns of Lender and Borrower, subject 1o the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and severri. Ay Borrower who co-signs this Security Instrument but does not
execute the Note: (a) Is co-signing thin Security Instrument oxly <o morigage, grant and comvey that Borrower's interest in the
Property under the terms of this Security Inttrument; (b} is not.ror-onally obligated (o pay the sums secured by this Security
Tastrument; and (c) agreey that Lender and any other Borrower may g-ée-to extend, modify, forbear or make any accommodations

with regard to the terms of this Security Instrument or the Note without that Borr.wor's consent.

13, Loan Charges, If the loan secured by ihis Security [nstrument s subjees to a law which sets maximum loan charges, snd that
law Is finally interpreted 20 that the interest or other loan chargen callected or to U< collected in connection with the loan exceed
the permitied limits, then: (a) any such losn charge shall be reduced by the amoun. necezaary to reduce the charge to the permited
fimit; and (1) any sums slready collected from Bacrower which exceeded permitted Nt will be refunded to Bacrawer, Leskder may
choose to make this refund by reducing the principa) owed under the Nole or by making 2 dirct paymens 1o Borrower. If & refund
reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment cheiy e urder the Naie.

14, Noticea, Any notice 10 Borrower provided for in thix Security Instrument shalt be given vy delivering it or by mailing it by
first class mail unless applicable law requires use of another metbod. The notice shall he direcied tee Property Address or amy
other address Borrower designates by natice o Lender, Any noilce to Lender shall be given by first clas. rail o Lender's address
saied herein or any other address Lender Jesignaies by notice 0 Borrower. Any notice provided for i 2 Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this patagraph.

18, Governing Law; Severability. This Security Instrument shail be governed by federal law and the faw ol uiz jurisdiction fn
which the Property Is located. In the cvemt that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be piven effoct
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1 be severable.

16. Borvower's Copy, Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transter of the Property or & Beneficial Interest in Boerower. If all or any pan of the Property or any interest in it is sold
of tramsferred (or if a beneficla) interest in Borrower is sold or transferred and Borrower is not & natural person) without Lender’s
prior written consent, Lender may, at ila apion, required immedise payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this Security
Instrument,

If Lemder exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a peried of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails (0 pay these sums prior (o the expination of this period, Lender may invoke any remedies permined by
this Security Instrument without further aotice or demand on Borrower.

I8, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the sight 10 have enforcement of
this Security [nstrument discontinued at any time prior o the earlier of:(a) $ days (or such other period as applicable law may
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specily tor reinstatementt befued sate af e Property pursuaiit o any power oF saltCotlained “in this Security Instrument; ot (b)

enlry of a judgment entorging this Security fnstrument,  Those conditions are that Borrower: (1) pays Lender all sumy which then
wonld be duy utider this Securlty Instrument and the Note as i no peeelermtion had oceurred; () cures any deloult of any other
COVCIAMY  OF agreviienty; ) payy all expenses ingutred i enforging this Security Insrument, ncluding, but not limied to,
reasonable attornevs’ fees: and () takes sush aetion as Lender may reasonably reguite lo assure that the lien of this Securlty
fastrument, Lender's tighty in the Property and Borrower's obligation to pay the sums secured by this Security Instrament shatl
cottinue unchanged.  Upon reinstement by Borrower, this Security Instrament and the obligations secured hereby shall remain
fully effective as it no acceleration had oceurred,  However, this right to reinstite shall not apply in the case of aeeeleraion under
- puaragraph 17.

19, Sule of Note Change of Loan Servicer, The Note or o partial interest in the Note (logether with this Security Instrument)
tmay e sold one or more times withowt prior notiee to Borrower. A sale may result in o change in the entity (known ny the “Loan
Servieer™) tat collects monthly paviments due under the Note and this Security Instrument. There niso ny be ome or miore
changes of e Loun Serviver unrelaled to a sale of the Note, 1t there is o change of the Loan Seevicer, Borrower will be given
writlen notive of the shange in accordanee with paragraph 4 above and applicable Taw. The notice will state the e and
address of the new Loan Servicer and the address to which puymeny should be miade. The notlee will ulso contatn any other
informantion reguired by applivable law,

20, Huzurdous Subctunces. Borrower shadl nol cause or permit the presence, use, disposal, storage, or release ol uany
Hazardous Substasices vpoor in the Property. Botrower shall not do, nor aliow anyone efse to do, anything affecting the Propeny
that is 0 violion ol soy-Savironmental Law. The preceding two swentences shall not apply to the presence, use, or slorage on
the Property of smadl guasitics of Hazardous Substances that are generadly recogniecd to be appropriate 10 normal residential
uses aiwd o maintenange of tae-raperty.

Borrower shall promptly give tender weitten notice of any investigation, cleim, deriand, lawsult or other action by any (9
govermmental or regulatory ageney «r rrivate party involving the Property and any Hozardous Substance or Environmental Law of QB
whivh Borrower has actual knewledge ™ IF Horrower learts, or is noutled by any governmental or regulntory authosity. that any jub
removal o other remediation of any Halaror: Subvianee alfecting the Property is necessary, Borrower shull prompily ke all 8
teeessiey remedinl actions in wecordunee with Zinvironmsental Law,

As used in this paragraph 20, “Huzardou! Suvstances” are those substances defined ay toxiv of hazardous substances oy f
Envitonmental  Law and the following substaneer. asoline, kerosene, other tHammable or toxic petroleum  products,  toxie
pestivides atsd herbicides, volatile solvents, tateriuls cowaining asbestos or formaldehyde, and radioactive muterisls. As used in
this paragraph 20, "Environmental Law* means federal “ip@=and laws of the Jurisdiction where the Property Is Jocated that relute
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Hortower and fender furiier covenant and agree as follows:

21, Accelerstion: Remedies, Lender shall give notice o Bareower prior to aeceleration following Borrower's hreach of uny
covenant or agreement In this Securlty Instrument (hut ot peio” % accelerntion under puragraph 17 unless upplicuble liw
provides otherwise), The notice shull specify: (w) the defuulty th) the it sequired to cure the default; () o dute, not Tess thun
30 duys from the dute the notice iv given to Borrower, by which the defug’c raust be curvds und (d) that fullure to cure the defuult
on or hefore the dote specified in the notice may resull In wecelerniton of the sumy secured by this Security Instrument,
forecinsure by judiciui proveeding und sule of the Property, The notice shull furtser laform Borrower of the right 1o relmtute ufter
weeelerntion and the right to asvert n the foreclosure proceeding the non-existence of o defuult or uny other defenve of Borrower
(o wcceleration and foreclosure, 1P the defuull Iy not cured on or before the date specifiod in the notice, Lender al ity option muy
eequire immedinte puyment in full of all sumy secured hy thiy Security tnstrument without Sxvher demand and muy foreclose this
Security fecteument by judichil proceeding, Lender shall be entitled to coltect all expeises-incurred In pursuing the remedies

provided I this puragraph 21, including, buy not limited to, attomuyy’ Tees und costs of title evidenve,
22, Releawe. Upon payment of all sums secured by this Sveurity fusteument, Lemder shall ‘relense thiy Security Instrunent

without charge to Borrower. Borrower shall pay any recordation costs
23, Walve of Homestead, Borrower wiives all right of homestead  exemption in the Property.

Form 3014 9/90 (page 5 of 6 pages)
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall smend and mupplement
the covenatits and agreements of this Security Instrument as If the rider(s) were a part of this Security Intrument.

[Check applicable box(es)]

(] Adjustable Rate Rider Condominium Rider [J 14 Family Rider
] Graduated Payment Rider [:] Planned Unit Development Rider 3 Biweekly Payment Rider
] Balloon Rider 2] Rate Improvement Rider [ Second Home Rider

BR Other(s) (mpeciyl FIXED/ADJUSTABLE RATE RIDER
9

BY SIGNING BF.LOW, Borrower accepts and agrees to the terms and covenants contained in this Security Insrument and in
any rider(s) executed by Parrower and recorded with f1. ,

Witnensen:

PATRIZK G. KiNG /'
) /

STATE OF ILLINOIS, (,,0 CiC County s:

I, u\ﬁ_, Ly L ‘(Au(é p M._ . 8 Notary Public in and for said county and staie,
do hereby certity st PATRICK G. KING and BETH E. KING, hu_bm{ (.( (4 ml Lo Q,(,

» personally known to me (o be the same persori#) whose name(s) ) 4 £

subscribed to the foregoing instrument, appesred before me thie day in person, and acknowledp: 4 that \,PQ( (4 signed
rbLn therein set

and delivered the said Inarument as \LLL '-L‘L_, free and voluniary act, for he uses gnd pu A
forth.

Given under my hand and officlal seal, this

My Conunission explres: “OFFICIAL SEAl®
HELOANDA ¢, TA , _
Notary Public, State of | Notary Public
My Commission Expiras 8117/ '

This instrument was prepared by
SUZANNE NEWBERG
(Name)
1512 ARTAIUS PARKWAY, SUITE 101
{Addrem)
LIBERTYVILLE, ILLINOIS 60048

Form 3014 990 (page 6 of 6 pages)
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CONDOMINIUM RIDER

Loan Numbar : 7957669

THIS CONDOMINIUM RIDER ismade this 20th day of February 1998 .
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or
Seeurity Deed (the "Security Instrument”y of the same date given by the undersigned (the "Borrower™) 10
seeure Borrower's Note to
PROVIDENT MORTGAGE CORPORATION (Ihe "l.ender”)
of the siame dite and covering the Property deseribed in the Security Instrument and located at:

1847 N. HALSTED ST., UNIT E, CHICAGO, ILLINOIS 60614

{Propeny Address]

The Properv/neclikdes a unit in, together with un undivided interest in the common elemenis of, o

condominiunypregest known as:
1847-49 NORTH MALSTED CONDOMINIUM

[ Nane of Condomimut Project)

(the "Condominivm Projeet_afdhe Owners Associntion or uther entity which acts for the Condominium
Projet tthe "Owners: Associdtion™huolds title to propenty for the benefit or use ol ity members or
sharcholders, the Property also inclodes Borrswer's interest in the Owners Associntion and the uses, proveeds
ad benelits of Botrower's inlerest,

CONDOMINIUM COVENANTS. {0 hiition 1o the covenants amd agreements made in the Sccurity
[nsteument, Burrower and Lender further covennnt and agree as folluws;

A. Condontinium Obligutlons.  Borrower shall perform all of Borrower's obligations under the
Condominiam Project’s Constituent Documents. ihe Constituent Documents” are the: (i) Decluration o
any wther document which ereates the Condominium 2rejeet; (i) by-laws; (ifi) code of regulations; and -~
{iv) other equivalent documents. Barrower shisll promptly gy, when due, all dues and assessments inposed
[rursuant o the Constituent Documents,

B, Huzurd lnsuratice. So long as the Owners Assocsaon psuntains, with o generelly avcepted
insurance carrier, a “master” or “"blanket” policy on the Condominiuin Proiset which ix satisfuctory 1o Lender
il which provides insurance voverage in the amounts, for the perivcand against the huzurds Lender
requires, including fire and hazards included within the enn "extended coverrge.” then:

(1 Lendet waives the provision in Uniform Covenant 2 for the mostity payment to Lender of the
yeurly prenun installinents for hazand insutance on the Prapeny; aml

(i Borrower's obligation under Uniform Covenmt $ 1o mamtain hazard insthianee coverage an
the Property is deemed stistied to the extent that the required coveruge is providzdoov the Owners
Assuciition policy.

Rorrower shatt give Lender prompt notice of any Japse in required hazand insurance coverage.

[n the event of & disteibution of hazard insurance proceeds in licu of restoration or repatr followiag o loss
to the Property, whether 1o the unit or to commuoi clements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security lostrument, with any
exeess paid to Barrower,

€. Public Llabllity Insurunce, Borrower shall take such actions as muy be reascnable to msure that the
Owners Assaciation nintains o public liabitty insutance poticy aceeptable in form, amount, and extent of \
coverage b Lender,

2b6L9T86
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D. Condemmnation. The proceeds of any award or cluim {or damages, direct or consequential, puyabie 10
Borrower in connection with any condemnation or other taking of all or any part of the Propenty, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader. Such proceeds shall be applied by Lender to the sums aecured by the Security

Instrument as provided in Uniform Covenant 10.
E. Lender's Prior Comsent. Borrower shall not, except after notice to Lender and with Lender's prior

written cansent, either partition or subdivide the Property or consent to;

{(§ The abandonment or termination of the Condominium Project, except for abandonment or
termination required by iaw in the casc of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i any smendment Lo any provision of the Constituent Documents if the provision is for the express
benefit of Londer;

(ill) trarnination of professional management and assumption of self-management of the Qwners
Amsociation; o

{iv) any uction which would have the effect of rendering the public lability insurance coverage
maintained by the Owrers Assnciation unacceptable to Lender.

F. Remedies, If Boirower does not pay condominium due and assessments when due, then Lender may
pay them. Any amounts dishursed bv Lender under this paragraph F shall become additional debt of
Borrower secured by the Secuiity fustrument, Unless Borrower and Lender agree (o other terms of payment,
these amounts shall bear interest frorn the date of dishursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrever requesting payment.

BY SIGNING BELOW, Borrower acceps wnd agrm 1o the terms and provisions contained in pages |
and 2 of tils Condominium Rider.

{Seal)
-Botrowar

{Seal)
-Bomower

{Seal)
-Ramrower

{Sign Original Only}
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

Loan Number : 7957669
THIS FIXED/ADIUSTABLE RATE RIDER is made this 20th diy of

February 1998 ,and i incorporated into and shall be deemed to amend and supplement
the Murtgage, Deed of Trust or Security Deed (e "Security Instrument”} of the same date given by the
undersigned (the "Borrower™) to secure Borrower's Fixed/Adjustable Rute Note (the "Note") to
PROVIDENT MORTGAGE CORPORATION

(the "Lender”) of the sume date and covering the property deseribed in the Security Instrument and located ut:

1947 N, HALSTED ST., UNIT E, CHICAGO, ILLINOIS 60614

|Property Address}

THE NOTE P&OVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTAGL® INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE IN7EREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROW!:R MUST PAY.

ADDITIONAL COVEMANTS. In uddition to the covenants and agreements made in the Seeurity
Insteument, Borrower and Lender fratior covenant and ngree ns follows:

A ADJUSTABLE RATE AND MOMFIILY PAYMENT CHANGES
The Note provides for an initia] fixed-iaterest rute of 6.750 %. The Note also provides for g
change in the initial fixed rate 1o an adjustable intereat.rate, as follows:

4.  ADJUSTABLE INTEREST RATE AND MORTALY PAYMENT CHANGES

{A) Change Dates

The initiol fixed imterest rate 1 will pay will change (o ar-adjustuble interest rate on the first day of
March 2003 , and the adjustable interest =ate L will pay may change on that day every
12th month thereafter, The date on which my initin] fixed interest it Granges to ap ndjustable inlerest rute,
and cach dute vn which my adjustable interest rate could change, is ented s "Chunge Duote.”

(#) The Index

Beginning with the first Change Date, my adjustable interest rate wiii bc bosed on un Index. The
“Index™ is the weekly avernge yick! on United States Treasury securities adjusie ] to_a constunt maturity of |
year, as made availuble by the Federnl Reserve Bourd. The most recent Index figure availoble ns of the dute
45 days before cach Chunge Date is called 1he "Current [ndex."

Il the Index is no longer available, the Note Holder will choose n new index ihat i based upon
compatable informution. The Nuote Holder will give me notice of this choice.

{C) Calculation of Change

Betore each Change Date, the Note Holder will ealeulate my new interest rate by adding
TWO AND 3/4
percentage points ¢ 2. 750 %) 1o the Current Index. The Note Holder will then round the result of this
nddition to the nearest ene-cighth of one pereentage point (0.125%). Subject 10 the limity stated in Section
4(D) below, this rowided amount will be my new interest rite unil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repuy the unpeid principal that [ am expected to owe ot the Change Dute in full on the Maturity Date at wmy
few interest rate in substuatinlly equal payments. The result of this caleulation will be the niew amount of my
monthly payment,

MULTISTATE FIXEIVADJUSTABLE RATE RIDER - | YEAR TREASURY INDEX - Single Pandly -
Fannie Muae Uniform bastrument Form 3182 W94
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{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the firt Change Date will not be greaterthan 11..750 %
or lesa than 2.750  %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than 1wo percentage points (2.0%) from the rate of interest [ have been
paying for the preceding 12 months. My Interest rate will never be greater than 11.750 %.

(E) Effective Dot of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly paymeat date after the Change Date usti} the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
gdjuatab’s {nterest rate and of any changes in my adjustable interest rate before the effective daie of any
change. Tnenotice will include the amount of my monthly payment, any information required by law to be
given me an a'so the telephone number of a person who will answer any question 1 may have 1egarding
the notice.

B. TRANSFER OF 7% PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROYER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST #4TE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF ‘(R? SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or 3 Ber.~izial Interest in Borrower. If 2l or any part of the
Property or any interest in it is nold or tranaferriai {or if a beneficial wierest in Borrower ia soid or
transferred and Borrower is not a natural perann) without Lender's prior wrilten consent, Lender
may, at its option, require immediate payment i» full of all suma secured by this Security
Instrument. However, this option shall not be exercizad-hy Lender if exercise is prohibited by
federal law as of the date of this Security lastrument.

If Lender exercises the opiion, Lendes shall give Borrow.2r uotice of acceleration, The notice
shall provide a period of not less than 30 days from the date the novice s delivered or mailed within
which Borrower must pay all sums sccured by this Security Insirimer. If Borrower fails to pay
these sums prior 1o the expirslion of this period, Lender muy invoke any ro.nedica permitted by this
Security [nstrument without further notice or demand on Bomower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED DN ££510N BY
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF L*IFORM
COVENANT 17 OF THE SKCURITY INSTRUMENT SHALL BE AMENDED TC RUAD
AS FOLLOWS:

Tramafer of the Property or a Beneficial Interest in Borrowsr. If ail or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Botrower is sold or
transferred and Borrower is nol a natural person) without Lender's prior written consent, Lender
may, ai its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa] law as of the date of this Security Instrument, Lender also shall not exercise thin option if:

Form Ji82 84
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() Burrower causes 1o be submitted Lo Eender information required hy Lender o evialiuate the
intended transteree as it a new loan were teing made to the transteree and (b) Lender reasonubly
determines that Lender s security will not be impaired by the loan asstemption and tha the risk of o
breach of any covenant or agreement in this Security Instrament is aeceptuble to Lender.

IF Lewder exercises the option 1o require immeciate payment ue full, Lender shall give
Kortower notice of aceeleration. ‘The notice shall provide o perimd of not less than 30 duys from
the ditte the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insteutent. [T Borrower Tuls W pay these sums prior to te expiration ol this period,

Lender may invoke any reedies permitted by this Security [nstrument without further notice or
denind vi Borrower.

RASIGNING BELOW, Borrower accepts and agrees o the ermys and covenants contained in pages |
through 3t this Fixed/Adjustuble Rate Rider.

S U 141}

l\ Jenrower

e -

» 4 o .
m o Lo ANl
PATRICK Gﬁ]ﬂ('} // orawer

S e e ASvAD)

Hornowen Hortow e

: T A T (.1 | RO ¢ )
Alurowes Borower

{Sign Original Only}
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