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MULTIFAMILY MORTGAGE
ASSIGNMENT OERENTNS ANDSECLRITY AGREEMENT

FHIS MORTGAGE (herem “Instrument” s niade February 24, 1998 between the Mortgagor Grantor, Gyrard Morgan
feoand Coml v, Morgan, foe wile, o whose sddress i 3029N, Hawssen Cr, Chicago, [E 00618 therein "Borrower™), and the

Mortgagee, LaNalle Baab S0 a Corpeetion organized eaiesisting ander 1he Taws of Upited Statey. whose address is §303 W
Ui Rl Suite 300, Clugage, 1L o002 L therein "Lender').

WHEREAN, Borsoseer i indebted to Lender in the prineipaisian of TWO HUNDRED SEVENTY TWO THOUSAND
FHREE HUNDRED and 06 100, ($272.300.00) Dollars, which indebitadiesy is evidenced by Horrower's note dated Februaes 24,

9GS provading Tor month!y instabimeats of prngipal and interest, with the Sabairce of the indebtedness, i1 pot sooner pand, due s
pas able on March L2028,

TOSECURE 1O LENDER Gy the repasyment of the stdebiedness evidencedd 12 the Note, with interest thereon, and alt
renesvils, extensions and moditivations thercot () the repayimert ol any futuee sdsances,ath interest ervon, made by 1 etuder to
Borroser pursuant W paragraph 29 hereof cherein "Future Adviiees 5 (o) the pasent o allather sutis, with aterest therean,
achvanced in accordanee heresith o protect the security of this Instrament; and (d the perfomiaeeof Uie cosenants and

agrecinents of Horrower berein continned, Borrower does bereby mortgage, grant, conves and assign e Lender the following
deseribedd property Tocated in Cook conmty, State of Jlinois:

[ el Deserption See Exhibit A

TOGE TR wath adbandbings, improsements, and tenemetts now or hereatler erected on the properts, amd al! heretotore o
hereatter sacated atley s and strects abuating the properts, and all casements, aghts, appartenances, rents, rosalties, minesal, ol and
s rghits and profits, water. water rights, and watet stock appurtenant to the properts, amd al! fixtres, nyawhiners, cquiptient,
engines, botlers, memerators, building miserialbs, applisnees and goods of every mature whalsoever now or hereatler located in, o
o, or used o mtended o be ised i connection with the properts . inclading, but ot limited 1o, those Tor the purposes of suppls ng
o distributing heating, cooling, electraeity . gas, water, wir ad lights and all elevators, and relsted machinery and eguipment. Tire
prevention amd extinguishing apparatus, securits amd neeess controb apparitas. plambing, biath wbs, waler heaters, water closets,
sinhos ranges, stoves, refrigerators, dishwashers, dosposals, wishees, devees, awiings, storm swisdosws, stog dooes, sereets, blinds,
shades: curtains and curtin rods, nurrars, cabnets, paneling, rogs, attached oor coverisgs, dunmitare, pictares . anteamas. trees i
prhants, et @l ther personal property necessary Tur the operation of the reat estate: all of which, includig replacements il

adehitrons thereto, shall be deemed to beand remmn i part of the eeal propeety cosered by this Instrument; and all ot the Toregoing,

together with sl properts (o the leasehold estate in the event this Instrument is ona leasehald) are ieren referred W the
"Property
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grani,
convey and assign the Property (and, if this Instrument is on a leaschold, that the ground lease is in full force and effect withow
modification except as noted above and without default on the part of either lessor or lessee thereunder), that the Property is
unencumbered, and that Borrower will warrant and defend generally the title tot he Property against all claims and demands, subject
to any casements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's
interest in the Property.

R T

Uniform Covenants. Borrower and Lender covenant and agree as follows:

. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the
Indebtedness evidenced by the Note, und prepayment and late charges provided in the Note and all other sums secured by this

Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subjee! to applicable law or to a written waiver by Lender,
Borrower shall pay 10 Lender on the day monthly installments of principal or interest are payable under the Note (or on another day
designated In wrir'ap by Lender), until the Note is paid in full, a sum (herein "Funds”) equal to one-twelfth of (a) the yearly water
and sewer rates and to-.cy and assessments which may be levied on tive Property, (b} the yearly ground rents, if any, (¢) the vearly
premium instaliments fur fire and other hazard insurance, rent loss insurance and such other insurance covering the Propenty as
L.ender may require purseant ‘o naragraph $ hereof, (d) the yearly premium installments for mortgage insurance, if any. and (¢} if
this Instrument is on a leasehcla, th= yearly fixed rents, if any, under the ground lease, ail as reasonably estimated initially and from
time to time by Lender on the basis 41’ assessments and bills and reasonable estimates thereof. Any waiver by Lender of a
requirement that Borrower pay such.unds may be revoked by Lender, in Lender's sole discretion, at any time upon notice in
writing 1o Borrower. Lender may require 80 tower to pay to Lender, in advance, such other Funds for other taxes. charges.
premiums, assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem
necessary fo protect Lender's inferests (herein "Other Impositions™). Unless otherwise provided by applicable law. 1.ender may
require Funds for Other Impositions to be paid by Panower in a lump sum or in periodic instaliments, ai Lender's option.

The Funds shall be held in an institution(s) the g7,-cits or accoun's of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution) Lender shall apply the Funds to pay said rates, rents, taxes,
assessments, insurance premiums and Other Impositions so lonp as Rorrower is not in breach of any covenant or agreement of’
Barrower in this Instrument. Lender shall make no charge for so holding and applying the Funds, analyzing said accouns or for
verifying and compiling said assessments and bills, unless Lender pays Torawer interest, eamings or profits on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lende: piay agree in writing at the time of execution of this
[nstrument that interest on the Funds shall be paid to Borrower, and unless such ~greement is made or applicable law requires
interest, earnings or profits to be paid, Lender shall not be required to pay Barrowe! any interest, eamings or profits on the Funds.
Lender shal) glve 1o Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and
debits to the Funds und the purpose for which each debit to the Funds was made. The 101 are pledged as additional securitv for
the sums secured by this Instrument.

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed
necessary by Lender to provide for the payment of water and sewer rates, taxes, assessments, insuran’e prxmiums, rents and Other
Impositions, as they fall due, such excess shall be credited to Borrower on the next monthly installmeni-ornszalimems of Funds
due. If at any time the amount of the Funds held by L.ender shall be less than the amount deemed necessary by Lender to pay water
and sewer rates, taxes, assessmenls, insurance premiums, renis and Other Impositions, as they full due, Barrovier <hall pay 1o
Lender any amount necessary to make up the deficiency within thirty days after notice from Lender to Barrower ssquesting,
payment thergof,

Upon Barrower's breach of any cavenant or agreement of Borrower in this Instrument, Lender may apply. in any amount
and in any order as Lender shall determine in Lender's sole discretion, any Funds held by Lender at the time of application (i} to pay
raies, rents, laxes, assessments, insurance premiums and Other Impositions which are now or will hereafler become due, or (1) as a
credit agninst sums secured by this Instrument. Upon payment in full of all sums secured by this Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise. all payments received by Lender frem Barrower
under the Note or this Instrument shall be applied by Lender in the fallowing order of priority: (i) amounts payable to Lender by
Borrower under paragraph 2 hereof; (Ji) interest payable on the Note; (iii) principal of the Note: (iv) interest payable on advances
made pursuant to paragraph 8 hereof: (v) principa) of advances made pursuant to paragraph 8 hereof’ (vi) interesi payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
amounis of interest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine; (vii)




UNOFFICIAL COPY

principal ol any Foture Advaaice, provided that ifmore than one Future Advance is sutstandung. Leader mig N EISHTCHEN
recerved among the principal balances of the Future Advances in such orcder as Lender. in | ender's sole discretion, may determine,
and (viiny ans other sums secured by this Iastroment in such order as Lender, st Lender's option may deteemine: provided. howeser,
that Letder may. at Lender's uption, apply any sums payable pursuant to patagraph & hereol prior o interest un and principal ol the
Nute, but such application shall not othersise aftect the order of priority of application specified in this paragraph 3.

4 CHARGES LIENS. Borrower shall pay all water and sewer ries, rents, Tases, ssessiiems, premisms, and Other Intpositions
atteibutible 1o the Properts at Lender's option in the manner provided under paragraph 2 hereol o i not paid in such manner. by
forrower making pasment, when due, direethy to the pavee thereol, or in such other manner as Lender may desipmate in writing
Borrower shall promptly furnish to ender eeceipts evidencing such payments. Borrower shall prompily discharge any hen which
has, o mas have, priovits over or equaity with, the lien of this [nstewment, and Borrower shall pay, when due, the chaws ofll
persons supply ing Tabor or matertads t or in connection with the Property. Without Lender's prior sritien perasission, Barrower
Aald notallow aes en inlerior to this instrument 1o be perfecied agiiest the Property.

3 HAZARD INSERANCE Borrower shall keep the improvements how existing or herealter erected on the Properts insared
arriers at b times satisttony o Lender against s by fire, hazrds included within the term “extended coverage”, rent oss and
such other lazards. castalies, labilities and contingencies as Lender G, if this Tostrument is o deasehold, the ground leisse)
shalk requere and in such amuants and for such periods s Lender shall require. AL premiums on insurance policies sttt b pasid,
Lenrder's aption. in the manner fravided under paragraph 2 hereol, or by Borrower muking payment, when due, direetly 1o the
carriet. v isiach olher ouanner as Aender may desigie in writing,

Albinsurance pohicies and renesszis thereot shall be in a form aceeptable to Lender and shadl include i standard mortgage
claase in favor of and in form acceptabbe wo-dender, Lender shall hive the right (o hold the policies, and Borrower shall promptly
Furnish to [ender all renewal notices aid all receiras of paid preminms. ALleast thisty diys privr o the expiration date of a policy.
Bonower shall deliver 1o Lender a renewal policy e ez satisfactory to Lender. 1F this Instrument s on a leasebold. Borroser shall
farnish 1ender a duphicate of all policies. renewal notiegserenewal policies and receipts of paid premiums if, by virtue of the ground
leise, the originals thereat mas nat be supplivd by Borrowrio Lember

In the event of foss, Borrower shall give immediate writen sotiee o the insuraiee carrier and to Lender: Borrower hereby
authorizes and empowers Lender as attormey -in=fact Yor Borrower 1 nike proot of loss, 10 adjustaed compromise any claim tinder

insurance policies, 1o appear in and prosecute any action arising from saelinsuenee policies, w collect and TICCIRON VNI RIS
proceeds, and to deduct therefrom Lender's expenses incurred in the collection e such proceeds: provided howeser. that nothing
contained in this paragraph § sl require Lender o incur any expense or take iy, action hereunder. Borrower further anthorizes
Lander, at Lender's uption, ()t hold the bakinge of such procecds to be used w reimbarse Borrower for the cost of reconstruction
or repair o the Properts or (b to apply the bitlance of such proceeds o the paymen. of e sums secured by this Insteutent,
whether or not then dure, in the order o application set forth in paragreaph 3 hereo! (subgects hosever, to the rights of the Jessor
winder the growid fease it this Instrument s on a leaseholdy.

I the msurnce procecds are held by [ ender o reimburse Borrower for the cost of restarition and repair ol the Property.
the Propern shatt be restored 1o the equivalent of its original condition or such other conditon as Lender fay approve n w Fiting.
Lender may. at Lender's aption, condition disbursement of said proceeds on Lender's approval of such ptinsnd specifications ol
an architect satisfactars to Lender, contractor's cost esimates, architect's certificates, waivers ol liens, swory satements ot
mechanics and matertalmen and steh other evidence of costs, pereentage completion ol constraction. application af pasinents, and
stisfaction of liens as Lendee way reasanably reguire. 1 the insuranee proceeds are apphied 1o the payment of thee sums seeured by
this Tnstruenent. any such application of proceeds to pringipal shall not exceed or postpone the due dates of the aouthly mstadiments
referred o o paragraphs Land 2 hereot or change the amounts of such instliments. 1 1he Property is sold pursuant to paragraph 20
hereot ar it Lender scgquires tithe to the Properts, Lender shall have all of the right, titke and interest of Borrower it and o any
insuratee policies and uncarned premmms thereon and in and t the progeeds resulting fram any dimage W the Propeny prior o
such sale ur acquisition,

0 PRESERVA TTON AND MAIN TENANCE OF PROPERTY, LEASEHOLDS. Borrower G shall nol commit waste or perml
unpairment or deterioration of the Praperty, (b shall not abandon the Propeety, (o) shall restore ar repiir promptly and o poad
and workmantike matiner all or any part of the Property 1o the equivalent of its original condition, ar such other condition s Eencer
may Approve inwriting, m the event ot any dimage, injury ot foss thereto, whether ot not insurance proceeds are a ailable w cuver
in whole or m part the costs of sech restoration or repair, (d) shill keep the Property. including improvements, fistises, vguipment,
michinery and appliances thereon in good repair and shall eeplaee fixtures, equipment, machiners and appliances on the Property
whis tecessary 1o keep such tems in good repair, Loy shialt comply with all s, ordinances, regulations and eequisenients ol any
wovermmental body applicable to the Praperty (0 upon weitten demand by Lender shal! provide fur professionat management of the
Properts by a residential rental property manager sutistuctory to Lender prrsiant to i contragt appraved by Lender in writing, ()

L6GEITSE
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shall generally operate and maintain the Property in & manner to enisure maximum rentals, and (h) shall give notice in writing (o
Lender of and, unless otherwise directed in writing by Lender, app=ar in and defend any action or proceeding purporting to affect
the Property, the security of this Instrument or the rights of powers of Lender. Neither Borrower nor any tenant or other person shall
remove, demolish or alter any impravement now existing or hereafier erected on the Property or any fixture, equipment, machinery
or applisnce in or on the Property except when incident to the replacement of fixtures, cquipment, machinery and appliances with

items of like kind.

If this Instrument is on a leasehold, Borrower (i) shail comply with the provisions of the ground lease, (ii) shall give
immediate written notice to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such
Jessor of uny default under the ground lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and
give written confirmation thereof to Lender within thirty days after such option becomes exercisable, (iv) shall give immediate
written notice to Lender of the commencement of any remedial proceedings under the ground lease by any party thereto and, if
required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for Borrower in any such remedial
proceedings and (v) shall within thirty days after request by Lender obtain from the lessor under the yround lease and deliver lo
Lender the lessor's r4toppel certificate required thersunder, if any. Borrower herehy expressly transfers and assigas to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, bur Lender shall have no
Jiability with respect to rack covenants nor any othier covenants contained in the ground iease.

Borrower shall not sarender the ieasehold estate and interests herein conveyed nof terminate or cancel the ground lease
creating said estate and interests, znd Sorrower shall not, without the express written consent of Lender, alter or amend said ground
lease. Borrower covenants and agrees thai there shail not be a merger of the ground lease, or of the leasehold estate created thereby,
with the fec estate covered by the ground 'caze by reason of said leasehold estate or said fee estate, or any pan of either, coming
into comman ownership, unless Lender shait sonsent in writing to such merger, if Borrower shall acquire such fee estate, then this
instrument shall simultaneously and without furtiier iction be spread so as (o become a lien on such fee esate.

7, USE OF PROPERTY. Unless required by opplicable-iar< or unless Lender has otherwise agreed in writing, Borrower shall not
allow changes in the use for which all or any part of the Propertv-was intended a1 the time this instrument was exccuted. Botrower
shall not initiate or acquiesce in & change in the zoning classification of the Property without Lender's prior written consent,

8. PROTECTION OF LENDER'S SECURITY. 1f Borrower fails to jerfurm the covenants and agreements contained in this
Instrument, or if any action or proceeding is commenced which affects the P.onerty or title thereto or the interest of Lender therein,
including, but not limited 1o, eminent domain, insalvency, code enforcement, o/ arrangements of proceedings involving & bankrupt
or decedent, then Lender ot Lender's option may make such appearances, disburse s:icit sums and take such action as Lender deems
necessary, in its sole discretion, 1o protect Lender’s interest, including, but not limiied to (i) disbursement of attorney's fees, (ii)
entry upon the Property to make repairs, (iii) procurement of satisfactory insurance as pravided in paragraph § hereof, and (iv) if
this Instrument is on a leasehold, exercise of any option 1o renew or extend the ground leas< or oehalf of Borrower and the curing
of any default of Bosrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this paragraph &, with interest thereon, shall become additional
indebtedness of Borrower secured by this Instrument. Unless Borrower and Lender agree ta other termz-or favment, such amounts
shail be immediately due and payable and shal} bear interest from the date of disbursement at the rate siater) 1> the Note unless
collection from Borrower of interest at such rate would be contrary to appicabie law, in which event such amunis shall bear
interest at the highest rate which may be collected from Borrower under applicable law. Borrawer hereby coveniniz and agrees that
Lender shall be subrogated to the lien of any mortgage or other lien discharged, in whale or in part, by the indebtedness secured
hereby. Nothing contained in this paragraph 8 shall require Lender 1o incur any expense or take any action hereunder.

9. INSPECTION. Lender may make or cause 1o be made reasonable entries upon and inspections of the Propenty.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Borrower's address stated befow, or such ather
place as Lender may approve in writing, complete and accurate books of accounts and records adeguate to reflect cormectly the
resuits of the operation of the Property and copies of all written contracts, leases and other instruments which affect the Property.
Such books, records. contracts, leases and other instruments shall be subject 1o examination and inspection at any reasonable time
by Lender. Upon Lender's request, Borrower shall furnish to Lender, within thiny days, a balance sheet, a statement of income and

expenses of the Property and a statement of changes in financial position, each in reasonable detail and centified by Borrower and, if

L.ender shal) require, by an independent certified public accountant. Borrower shall fumnish, together with the foregoing financial
statements and at any other time upon Lender's request, a rent schedule for the Property, certified by Borrower, showing the name
of each tenant, and for each tenant, the space occupicd, the lease expiration date, the rent payable and the rent paid.

L66LITRE
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TECONTH MNAHON. Borrower shitl pronspthy aotify Lender of any avion ar praceedng eclatimg I sny condemmsiion v othe
kg, whether direet or mdirest, ofthie Property, er pard thereof, md Barrow er shall appear i aed prosecute amy saeh i s ol
proveeding pndess aibers s diveeted By Cender in weitiong. Boreeswer anthonizes Eatder, al Lemder's aption, as attorses - Gt fin
Borrower, to comirertee, appear i and prosecate, in L ender's or Hotrower's time, s achon of proceeding relimg e am
culdemnation or other taking. fhe proceeds of any aswand, pay ment or clisim tor damiges, dicect or calseguential, i consiection
wih any condemnation or other taking, whether direct or indirect, of the Property, or part thereol, or (or convesances s lew of
condermition, dre hereby assigmed toand shall be paid to Fendder salyect, i this lstrument 1s on s beisehobd, wthe righis of lessar
ungler the groumd lease

Horresver authonzes Fender toapply such awards, pastients, proceeds o damiges, after the deduction of Leider's
expenses menered 1 the collection of such mmounts, w Lender's option, to restaration ar repar of the Property or ta pas et of thy
sums secured by this Instrument, whether ar ot then due, i the order of appheation set ot in parugragd 3 hereod, with e
batlncw, 1 any, o Borrower Uidess Borroser and Lender otherwise agree soswriting, ansy apphication of procecds to principal shall
not entend or postpone the due date ol the manthly stufiments refeered o i paragraphs | and 2 hereol ur chatee U amount of

. o . . . - ’
such instathnents Parrower agrees o esectte such further evidence of assignment of ans asards, proceeds, damages or clums :9
i 1 connetion Wi such condemmation or taking is Lender way reguire : 2
12 BORROWERK ANDT2CNNOT RELEFASEFD. From time to time, Fender mvas, ot Lender's aption, swithont givirg holice to or f';
ablaining e consent of Borrotyer, Horrower's saccessots or assighs ol any junior lienholder or guatiators, withoul Halnlity on A

Fenduer's prert ated nolwnhstimding Batrower's breach ot any covenant or agreement of Boyrower i this listrament, extend the tinre
For pas ment of said indebtediress or a2y part thereol. reduce the payments thereon, release anvone hable vn any of said
mdebledness, aeceptatenewal note or noees theretor, modify Me terms and time ol pasment of said indettediness, release trom the
Hen af this Instranent ans part of the Property, ke or releise other or additiona) seeurity, reconvey ans part af the Properts,
consent (o amy mrap ot plai of the Property, confent W the granting of any caseaent, join s any estension or subordinstion
agreement, and awree i writing with Borrower o wadify the rute of interest or period of smortization of the Not or change the
amount of the monthiy instaliments payabie thereandor” any actions taken by Lender pursuant to the terns of this paragraph 32
sttt ot atect the obhgation of Borrower or Borrower's yaeeessors ar assigs to pay the sums secured by this instriment umd 1o
abserve the covenants of Borrower continned herein, shall notaest the guarints ol sy person, sorporation, partnership or other
entity tor pmiy ment of the mdebtediness secured herebsand skt notattecy the fien or priority of fien ereal on the Fropenty
Horroswer shall piny Lender o reasomable service chiryge, together wit® saeh title insuranee premivms and attornes's fees as any be
ingureed wt Lender's option, for any such action i taken gt Borrower'seigresy,

L6

13 FORBEARANCE BY LENDER NOT A WAIVER. Ay forbearance oy Lander inexereising any right or renredy hereunder,
or uthers ise atlorded by appheable law, shall not be o waiver of or preclude the eaercise of any right or remedy . Pl aeeeplisnce by
Lender of pasntent ol any suth seeured by this Instrument after the due dite of suctupeainent shall not be aowaiver of T ender's right
10 vither reguire prompt pas ment when due of all other sums so seeured or to declare & detault fir Biidure tomake prompt payiment
Che procurement of insaranee or the pasyment of tases or other fiens or charges by Lender skial) not be aowaiver of Lendes's right 1o
acceherate the maturity of the indebledness seeaured by this Instrument, nor shall Lendee's reeeiptal any awards, procecds or
dutnages under paragraphs § and T ervol operate 1o core or wirive Borrower's defindt i pas et of stams securesd s this
listrinen

1 ESTOPPEL CERUTFWCATE. Horrower shalb within wn days of a written request trom Lender fernishasader with a wrtlen
stitement. duly achnowiedged, seuing forth the sams secured by this Instrument and any right of seGolt. cavtarclatm or other
detense which exists against sueh sums and the obligations of this tnsteument.

3 ENIFORM COMMERCIAL CODE SECURITY AGREEMENT. Phis Instrument is intended 1o be o security agreenen
parsait to the Dnitorm Convnercial Code tar any of the itemss specilied above as part of 1he Property which, under applicalthe kiw,
may be subject to i secarity mterest pursuant o the Uniform Commercial Code, atd Horrower ereby grants Londer i securin
interest i suid items. Borrower igrees that Lender may file this Insteument, or a reprodug tion thereat, i the real estate records or
other appropriate indes, iy i fimancing statement fur gny aof the items specitied above as part of the Property. Any reproduction of
this Tostruntent ar of 4y other seeurily agreement or finuncing statemient shidt be sutticient as s financing statement. o addition,
Borrower agrees o execute and deliver o Lender, upon Leder's reguest, any financing stiatetirents, as well as extensions, senewals
aml amendments thereal, and reproduction of this lastrunient in sueh form as Lender may require to perfect i sectivity imerest with
respect to said dems. Borrower shall pay all costs of filing such financing statements ind any extensions, renewals, ameodiments aid
releases thereof, amd shall pay alk reasonable costs and expenses ol wny record svarches for linancing statemuents Lender may
reasunubly require. Without the prior written consent of Lender, Burrower shall hot create or sulfer to be created pursuint to the
Uuilorm Commercid Code any olher seeurity interest in said iteis, including replicements and additions thereta. Upon Barrower's
breach ol any covenant or agreement of Borrower contained in this fnstrument, including the covenants 1o pay when due all sums
sveured by this Instrument, Lender shall hive the remedies of i secured party under the Unifurm Conrmereial Code and, at Lender's
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option, may also invoke the remedies provided in paragraph 26 of this Insirument as to such items. In exercising any of said
remedies, Lender may proceed agains: the items of real property and any items of personal property specified above ns pant of the
Property scparately or together and in any order whatsoever, without in any way affecting the availability of Lender's remedies
under the Uniform Commercial Code or of the remedies provided in paragraph 26 of this Instrument,

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "icase” shall mean "sublease” if this instrument is on a
leasehold. Borrower shall comply with and observe Borrower's abligations as landlord under all leases of the Property or any part

thereof. Borrower will not lease any portion of the Property for non-residential use except with the prior written approval of Lender.

Borrower, at [.ender's request, shall fumish Lender with executed copies of ali leases now existing or hercafter made of all or any
part of the Property, and all leases now or hereafter entered into will be in form and substance subject to the appraval of Lender. All
tessen of the Property shall specificaliy provide that such leases are subordinate to this Instrument; that the tenant attoms to Lender,
such attornment to be effective upon Lender's acquisition of title to the Property: that the tenant agrees fo execute such further
evidences of attornment as Lender may from time to time request; that the attornment of the tenant shall not be terminated by
foreclosure; and that Lender may, at Lender's option, accept or reject such atornments. Borrower shall not, without Lender's written
consent, execute, medify, surrender or terminate, either orally or in writing, any lease now existing or hereafier made of all or any
part of the Properiy providing for 4 term of three years or more, permit an assignment or subjease of such a lease without Lender's
written consent, or requesi ar consent 1o the subordination of any lease of all or any part of the Property to any lien subordinate 10
this Instrument. If Borrower oocomes aware that any tenant proposes to do, or is doing, any act or thing which may give rise to any
right of set-off against rent, eirower shall (i} take such steps as shall be reasonably calculated to prevent the accrual of any right to
a vet-ofY against rent, (ii) notifyi.znd=7 thereof and of the amount of said set-offs, and (iii) within ten days after such accrual,
reimburse the tenant who shall have acavired such right to set-off or take such other steps as shall effectively discharge such set-ofl’
and as shall assure that rents therearier dur zhal! continue to be payable without set-off or deduction.

Upon Lender's request, Borrawer shall assign to Lender, by written instrument satisfactory to Lender, al} feases now
existing or hereafter made of all or any part of 1.4 Pronerty and all security deposits made by tenants in connection with such leases
of the Property. Upon assignment by Borrower to Lenzer of any leases of the Property, Lender shali have all of the rights and
powers possessed by Borrower prior to such assignment 2.7 Lender shall have the right to modity, extend or terminate such
existing leases and to execute new leases, in Lender's sole discretion,

17. REMEDIES CUMULATIVE. Each remedy provided in this Tustiument is distinct and cumuiative to all other rights or
remedies under this Instrument or afforded by law or equity, and may e ~xercised concurrently, independently, or successively, in
any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Boirower <hall voluntarily file a petition under the
Federal Bankruptcy Act, as such Act may from tinie to time be amended, or under any similar ar successor Federal statute relating
to bankrupicy, insolvency, arrangements or reorganizations, or under any state bankrupizy or insolvency act, or file an answer in an
involuntary proceeding udmitting inselvency or inability to pay debts, or if Borrower shall fai! o obtain a vacation or stay of
involuniary proceedings brought for the reorganization, dissolution or liquidation of Borrow:r, orif Borrower shall be adjudged a
bankrupt, or if a trustee or receiver shall be appointed for Borrower or Borrawer's property, or if the Property shall become subject
to the jurisdiction of a Federal bankrupicy court or similar state court, or if Borrower shall make an azsigament for the benefit of
Borrower's creditors, or if there is an attachment, execution or other judicial seizure of any portion of Rar,c-ver's assets and such
seizure is not discharged within ten days, the Lender may, at Lender’s option, declare all of the sums secures by this Instrumem 1o
be immediately due and payable without prior notice to Borrower, and Lender may invoke any remedies periritted by paragraph 26
of this Instrumest. Any artorney's fees and other expenses incurred by Lender in connection with Borrower's banxivptey or any of
the other afaresaid events shall be udditional indebtedness of Borrower secured by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of
(i) all or any part of the Property, or any interest therein, or (i} beneficial interests in Borrower (if Borrower is not a natural person
or persons but is 2 corporation, partnership, trust or other fegal entity), Lender may, at Lender's option, declare ail of the sums
secured by this Instrument 1o be immediately due and payable, and Lender may invoke any remedies permitted by paragraph 26 of
this Instrument. This option shall not apply in case of

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or a partmer:

(b) the grant of a leasehold interest in a part of the Property of three years or less (or such longer lease ierm as 1.ender may
permit by prior written approval) not containing an aption to purchase (except any interest in the ground lease, if this
Instrument is on a leasehold);

{c) sales or transfers of fixiures or any personai property pursuant to the first paragraph of paragraph 6 hereof.
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200 NOTICE. Fyeept Torany wotive required amder applicable Taw o e given in amsther manner, G apy notiee to Joreowes
provaded for to this Instenment or m the Note shall be given by mailing such notice by certified misl isddressed to Borrower i
Borrew er's address staved belos or it such other address as Borrower many designiste By notice to Lender as provided beeem, and (v
ans mnotee o Lensder shall be given by certitivd mail, return receipt requested, o Lemder's adedress stated hereins or tosueh othe
aduress as Lender may designaste by notice to Boresswer as provided berein, Any notice provided for in this lnstrament o inthe
Note shatl) e deemed e bave been given to Borrower o Lender when given in the manner designited herein.

20 SECCESSORN ANDFASSIGNS BOUND, JOINT AND SEVERAL LIABILITY . AGENTS CAPTIONS - The covenints ad
agrectitents heren contamed shall bine, and the rights hercunder shall ingre o, the respective successors and assigns of Lender amd
Borroser, subject to the provisions of puieraph 19 hereot. A covenants and agreements of Borrower shall be jint and several In
exvietsing any rghis hereatider or Ghing any actions provided Sor herdin, Lender may uet through its employees, agents or
mdependent contricturs as authonzed By Lender The ciptions aind freidings of the paragraphs of this listrament are Jor
convenense mly and are net o be ased to interpret or deline the proyisions hereol

22 UNIFORM MU SEANIEY EINSTRUMEN T GOVERNING CAW, SEVERABILEEY  Thas form ol maitefansds insigatient
contbines unitarine goveszants for natiomal wse and novunsfonn cavensants with limited sarkions by jursdicton o conshitite o
undfirm secuety instrazaertcovering real propeets and relsted Tintures and personal properts . Fus Ensteanient shadl e goserned by
the taw of the jursdictioneredach the Property is located. I the event thit any provision of this Insteament or the Note conlhets
with applicable Tiw, such cantbiesshiatl ol atfeet other provisions of this Estewnent or the Note which e by goven eftect withann
the contlicting prosistons, and teteaend the provisions ot this Instrament s the Note are dechired 1o be severihle i the event
that any applicable fiw limiting the smvent of interest or other charges permitted to be callected from Borrower iy interproted so
that ans charge provided Tor in this Eaiument or in the Note, whether gensidered separitely or fogether with other charges ey wed
e comnechion wath s Instroment and the Noieanoltes such faw, and Borrower is entithed o e benelit ol sach law, sieh charge
iv hereby reduged to the estent necessary W eiiminesiasuch vielation. The amounts, iFans, previoushs paid 1 Lender in eseess of
the amounls payable to Lender purstant to sach charges as reduced shiil be applied by Lender to reduee the principad ol the
madebtediness v identced by the Note Far the purposelol determining whether any apphivable Taw imiting the amount ol interest or
other charges permitted o by collected Trom Borrower Kas edn violwed, all indebtedness which is secured by tis Instrument or
evidenced by the Note and which consnitutes interest, as wetlas abh other charges levied in connegtion with such indeblediess which
constitute tnterest, shall be deemed (o be altovated wnd spevad aver the stated term of the Note. Unbess otherwase requared by
apphwable Law, such allocation and spreadmg stadl be eftected insaziy manner that the vite of interest computed thereby s
unitorn throughout the stalwd lerm of the Note

2UWAIWVER OF SEATUTE OF LIMUEA TTONS Borroswer hereby waives 2o right toassert any sttute of limitatons as a bar o
the entorcement ol the Hen ot this Instrument or o any action brought 1o gntercg the Note or any other abligition secured by this
Imstrument

2 WAIVER OF MARSHALLING . Notwithstanding the existence ot any other securiv ipenests in the Property beld by 1 ender
ar by any wther parts . Lender shall have the right to determine the order in which qny or all oftie Praperts shall be subyected o the
remudies provided heren Lender shall have the right to determine the agder in which any or il pistions ot the mdebtedness
secured bereby are satshied Trom the proceeds readized upon the exercise of the remedies provided heesaes Borrewer, any parly who
consents o s Instrument and any party who new or hereafter acguires o security mterest in the Propertsavad who has actual
comtructive nobice hereof hereby wanes any and all right 10 require he narshadling of assets in connecticn 2oih the exercise of any
af the eetiedics permitted by applicable law o provided Berein

ASSIGNMENT OF RENFLAPPOINITMENT OF RECEWERD LENDER IN FOSSESSION. As part of the consideranon for
the indettedness evidenced by the Note, Burrower herebs absolutels amd sacanditionally assigtts and transters o Lender sl the
rents and reventies of the Troperts . inclidding those now due, past due, or to become due by virtue of any lease or other agreement
for occupancy or use of all vrany part ol the Property, regardiess of to whom the rents and revenues of the Propenty are payable
Borrowet hereby anthorizes fender or Lender's agents 1o collect the aforesiid rents and revenues and bereby directs ciwh tenint ol
the Properts to pay such rents to Fender or Lender's agents; provided, however, that prior to seitten natice given by 1 ender to
Borrower of the breach by Borrower of any covenant er agreement of Borrower in this Instrument, Borrower shall callect and
receive all rents and reventes of the Property as trustee for the benelit of Lender and Borrower, to apply the rents and revenues so
collected to the sums seeured by this Instrument in the order provided in purngraph 3 hereof with the balance, so-long as nosuch
breach has oceurred. to the aecount of the Borrower, it being mtended by Borrower and Lender thin this assigrment o rents
constitutes an absolute assignnent and notan assignment for additionisd security oniy. Upon delivers of written notice by Fender o
Berroser of the breach by Borreswer of any covensnt or agreement of Boreower in this instrument, and without the necessity of
Lender enteeing upon amd taking and maintaimng ull control for the Propenty in person, by agent or by i court-appointed receiver,
Lender shall immediately be entitled 1o possession of all rests and revenues of the Propenty as speeficd in this paragraph 28 as the
sime became due and payable, mehuding but not limited to rents then due and uspasd, and all such eents shall immediatels upon
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delivery of such written notice of Borrower's breach by Lender to Borrower, each tenant of the Property shall inake such rents
payable 1o and pay such rents to Lender or Lender's agents on Lender's written demand to cach fenant therefor, delivered 1o ¢ach
tenant personaily, by mail or by delivering such demand to each rental unit, without any liability on the part of said tenant to inquire
further as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents. that Barrower has not
performed, and will not perform, any acts or has not executed, and will not execute, any instrument which would prevent Lender
from exercising its rights under this paragraph 25, and that a1 the time of execution of this Instrument there has been no anticipation
or prepayment of any of the rents of the Property for more than two menths prior to the due date of such rents. Borrower covenants
that Borrower will not hereafier collect or accept payment of any rents of the Property more than two months prior te the due dates
of such rents. Borrower further covenants that Borrower will exercise and deliver to Lender such further assignments of rents and

revenues of the Property as Lender may from time to time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agemt or
by n court-appointed écsiver, regardless of the adequacy of Lender's security, enter upon and take and imaintain full control of the
Property in order to periorm alf acts necessary and appropriate for the operation and maintenance thereof inciuding, but nat limited
ta, the execution, canceilgion or modification of leases, the collection of all rents and revenues of the Pruperty, the making of
repairs to the “roperty and i< execution or termination of contracts providing for the managemeni or maintenance of the Praperty,
all on xuch lerms as are deemed et to protect the security of this Instrument. In the event Lender elects to seek the appointment of
a receiver for the Property upon Brirarver's breach of any covenant or agreement of Borrower in this Instrument, Borrower hereby
expressly consents (o the appointmeit ¢ f such reveiver. Lender or the receiver shall be entitled 1o receive a reusonable fee for so

managing the Property.

Al) rents and revenues collected subsequzm to delivery of writien notice by Lender to Borrower of the breach by Borrower
of any covenant or agreement of Borrower in this Instriment shali be applied first to the costs, if any., of 1aking control of and
menaging the Praperty and collecting the rents, includizg.but not limited 10, attorney's fees, receiver's fees, preniums on receiver's
honds, costs of repairs to the Property, premiums on insurase policies, taxes, assessments and other charges on the Property, and
the costs of discharging any obligation or liability of Borrower as !essor ar landlord of the Property and then o the sums secured by
this Instrument. Lender or the receiver shall have nccess to the t ooks and records used in the operation and maintenance of the
Property and shall be liable 10 account onty for those rents actually ‘ecitived. Lender shall not be liable to Borrower, anyone
claiming under or through Borrower or anyone having an interest in th: Property by reason of anything done or left undone by

Lender under this paragraph 25.

-
@
e
o
L
3
@
J

It the rents of the Property are not sufficient to meet the costs, if any, of takizg control of and managing the Propenty and
collecting the rents, any funds expended by Lender for such purposes shall become indebedness of Borrower to Lender secured hy
this Instrument pursuant to paragraph 8 hereof. Unless Lender and Borrower agree in wwridng to ather terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof wis shall bear interest from the date of
disbursement ai the rate stated in the Note unless payment of interest at such rate would be corrary to applicable law, in which
event such amounts shali bear intereat al the highest rate which may be collected by Borrower unoer applicable law.

Any entering upon and taking and maintaining of conirel of the Property by Lender or the receix¢rand any application of
rents as provided herein shall not cure or waiver any default hereunder or invalidate any other right or reraedv of Lender under
applicable law or provided herein. This assignment of rents of the Property shall terminate at such time as this inutrument ceases (o

secure indebtedness held by Lender.

Non-Uniform Covenants. Borrower and Lender further covenani and agree as follows:

26. ACCELERATION; REMEDIES. Lipon Barrower's breach of any covenant or agreement of Borrower in this Instrument, or in
any other loan agreements or financing arrangements now existing or hereafter entered into between Borrower and Lender,
including, but not limited to. the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option may
declare all of the sums secured by this Instrument to be immediately due and payable without further demand and may foreclose
this Instrument by judicial proceeding and may invoke any other remedies permitted by applicabic law or provided herein. Lender
shall be entitled to collect all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney's fees,
costs of documentary evidence, abstracts and title reports.

27. RELEASE, Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay
Lender's reasonabie costs incurred in releasing this Instrument.
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2% WAIVER OF HOMESTEATY AND REDEMPTTON. Borroser hereby waives all vight of homestead exemptios i the
Property  Borroser herebs waives all right of redemption on bebalt of Borrower and on el ot all sther persons awguneing iny
mterest or title in the Properts subsequent to the date of this Instrument, except decree or judgment creditors of Borrower

200 FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's oplion so fong as this lastrament secures ndebtedness
held By Lender, may make Futare Advances o Borrower. Such Future Advanees, with interest thereon, shill be secured by this
Instrument when evidenced by promissory totes stating thit said notes are secured hiereby - Atno time shall the principal amount of
the indlebtedness secured by this Tnstrument, not including sums advanced in accordance herewith 1o protect the securty ol this
fstrument, exeeed the original amount ol the Note LIS ($272.300.000 plus the additional sum of US $ -0-,

300 The Borrower represents and agrees that the proceeds of the Note secured by this Mortgage will be ased for the puarpose
specitied in Section 6-bCe) of Chapter 17 of the Hlinois Revised Statutes and that the principal obligation secured herels
cutstitutes o bustiess Toan which comes within the purview of said paragraph.

31t covenanted 2o agreed thast the properts imortgaged herem shiall at oo time be made subject toans Trust Deed, Mortgage o

other fien subordinale w the lien of this Tnstrument. In the event that the properts mortgaged herein does become subject 1o any
such Trast Deed, Mortgapa or other Hien subardinate 1o the lien of this Mortgage, Lender may, at Letder's option, declare all of the
sutns seeuted by this [nstriieans to be immediately due and pavable, and Lender may invoke any emedies permitted by paragraph

2o of this Instrument

IN WEINESS WHERFOLE, Borrowés Biseesecuted this Fristrument or has caused the sane to be execimed 1y its representitives
thereunto duly authorized
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS, —%&;

The foregoing instrument was acknowledged before me thi

{date)

by A . of
(person acknciwiedging) {office)

.8
. COTPOIRLION, 0N
behalf  (name of corporation)

(state)

of the carporation.

My Commission Expires: -
Notary Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS, ounty ss:

, & Notary Public in and for said county and state, do heveby certify that Gerard
i be the same person(s) whose name(s) arg subscribed 16-4iir ioregoing instrumen,
appeared before me this day in person, and nc knowledge that they signed and delivered the said instrumeri 24 their free and
voluntary act, for the uses and purposes thereln sct forth,

My Cotnmission Expirex:

"OPT A SEALY
PAM FRAZER
Netyy kg otn et iiing's
X Wy Comrenon £ ae 7477 2000 &
;‘»r’r’vrt ’M’i"v"M'ﬂ/’M’
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Exhibit "A"

Legal Deseription

LOT IS AND THE WEST 172 OF LOT 36 IN BLOCK 6 IN THE SUBRDIVISION OQF BLOCKN $ TO Y INCLUSIVE IN E,
SIMON'S SUBDIVISION OF THE SOUTHEASY A(ENCEPT PART YACATED) OF SECTION 38, TOWNSHIP 40
NORTH, RANGE 13 EANST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIN,

Properts Address: 3558 W Cortland, Chicago L (L 60647
PEa 1333400038
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RIDER is made this February 24, 1998, and is incorporated into and shall be deemed to amend and
supplement the Multifamily Martgage (the "Security Instrument") of the same date given by the undersigned (the "BORROWER")
to securéd Borrower's Adjustable Rate Note (the "NOTE") to LaSalle Bank FSB (the "LENDER") of the same date and covering the
property described in the Security Instrument and located at:

3558 W. Cortland, Chicago, IL 60647

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WiLL DECREASE.

the provisions contained in the Note concemning per annum interes rute and monthly payment changes are as follows:

» . The initial rate of inte7est due and payable hereunder shall be 8.250% percent per annum. The interest rate is subject to
change, however, beginnirg vn the 1st day of March, 2003 and on that day every twelfth (12th) month thereafter . unless a longer
period of time is designated vith the Loan Rate selected by the undersigned in accordance with the terms hereof (the “"Change
Dates”) The per annum Kate UF inierest shall be changed on each “Change Date” to a “Rate Of Inierest” which equals cither: (n)a
“Loan Rate" offered by the holder = t:is Note and chosen by undersigned within 45 to 60 days prior each Change Date; or (b) the
“Current Index Rate” plus a margin 0f 400 percent if the undersigned fails to choose 8 “Loan Rate™ offercd by the holder of this
Note within 45 to 60 days prior 1o a Change Date: or (c) the “Current Index Rate” plus a margin of 2.25% if the holder of this Note
discontinues it Flexible ARM Loan Prograni-ori§ for any reason the hoider of this Note fails to offer a Loan Rate within 45 to 60
days of any Change Date. A Loan Rate shall be thie por annum rates of interest offered by the holder of this Note from time to time
to the undersigned in connection with its Flexible ARM Program. Each Loan Rate offered by the holder of this Note shall have a
carresponding Change Date associated with it in order«e-determine the length of time that cach Loan Rate chosen by the
undersigned will remain in effect. The Current Index Ravc shall be the most recent “Index Rate” available as of AS days prior to a
Change Date. The Index Rate shall be the weekly average yizld on-United States Treasury securities adjusted Lo a constant maturity
of one year, 88 made available by the Federal Reserve Board (H'15). If the Index Rate is no longer available. the holder of the Note
will choose a new index which is based upon comparable information.’ Whenever the Current Index Rate plus a margin is the per
annum Rate OFf Interest, it shall be subject fo change once every 12 meatks.. The change shall be to either a new Current Index or a
new Loan Rate offered by the holder of this Note and chosen by the undersigned at that time in accordance with the terms hereof’
Appropriate notice will be sent from the holder of this Note to the undersignsd in.a sufficient time prior to each Change Date to
allow the undersigned to choose ane of the Loan Rates being offered by the Holder i ihis Note at that time. Ifthe holder of this
Note is not offering Loan Rates at that time, notice will be sent from the holder of his Note to the undersigned of the Current Index
Rate plus margin that is in effect 45 days prior ta the next Change Date. if the Index i 's no longer available the holder of this
Note will also send the undersigned notice of the holder's choice of a new index.

There is no limitations to the amount by which the per annum Rate Of Interest may increase or decreases from one
Change Date to anather during the term of this Note. Late charges and default charges as specified below, are payable in addition to
the per annum rate specified herein and nothing contained herein shall be deemed to limit the impositiow o7 such late charges und/or
default charges.

The initigl monthly instaliment payments of principal and interest shall be in an amount necessary 1o ameriize the original
indebtedness, together with interest at the initial rate, over a Twenty Five year period (the Amortization Period). Monthly
instaliments of principal and interest, however, shall be changed, effective with the instaliment due in the month immediately
subsequent fo the Change Date, to an amount necessary o amortize the principal balance outstanding on such Change Date,
together with interest thereon al the new per annum rate of interest over the number of years remaining in the Amortization Period.
Interest an this loan shall be payable monthly in arrears, except that per diem interest from the date of disbursement to the end of
the calendar month in which disbursement occurs shali be payable in advance.”

IN WITNESS WHEREOQF, Borrower has executed this RIDER

Bonower:%; "J - W Borrowers Address:
rd Mosgan ir. 3558 W. Cortlend
M /‘y Chisago, I1. 60647

Borrower:

Coral V. Morgan

266986




