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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIZS. The date of this Mortgage (Security Instrument) is ... JANJARY.,.2Z,,..1998.. and the

partics, their addresses-and t2x identification numbers, if required, are as follows:
MORTGAGOR: MARTIN & MARIA SERRANO
2247 N MASON
CHCIAGD, 1L 60639

LENDER: AMERICAN FAMILY FTNANCIAL SERVICES
475 MARTINGALE SUTIE 660
SCHAUMBURG, IL 60173

2. CONVEYANCE., For good and valuable consideration, the de<cipt and sulficiency of which is acknowledged, and
ta secure the Secured Debt (defined below) and Mortgagor = performance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants 15 Lender the foliowing described property:

LOT &1 IN BLOCK 6 I HANSON'S SUBDIVISION OF THE PARL/CT TRE WEST 1/2 OF THE NORTH-
EAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, GAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE CENTER LINE OF GRAND AVENUE/ I COOK COUNTY, ILLINOIS
PIN# 13-32-209-004

The property is located in .o CO0K ... ovvrcnrmmriescssamesesmianses bt sisssssirnes | (NG ¢ VORISR

zzaz...u..msom..‘(.m.&{). .............................................. .(,H.LCAGO....H.‘_.'_;;:J. .................................. , Iinois ... {I%?t%&é'i .......

Together with afl rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may naw, or at any time in the future, be part of the real estate described above (all referred 10 as “Property™).

3, SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt™ is defined as [ollows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, moditications or substitutions, (When referencing the debts below it is
suggested thar you inclide items such as borrawers' names, note amounls, inferest rales, matarity dates, etc.)

b
THTIS MORTGAGE IS MADE BY MARTIN SEREAND & MARTA SERRANO A MARRIED COUPLE TO J
SECURE AN INDEBTKDNESS TN THE AMOUNT OF $ 9830.00 ?‘(
ILLINOIS - MORTGAGE (1QT FOR FNMA, FHLMC, FHA OR VA USE) (page 1 of 6} \T‘j
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_ ressonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
2, Mortgagor wili in no way rely on Lender's inspection,

9. AUTHORITY TO PERFORM. If Mortgagor fails w perform any duty or any of the covenants contained in this
Sceurity Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right
io perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender {rom exercising any of Lender’s other rights wnder the law or this Security Instrument. 1f any
construction an the Property is discomtinued or not carricd on in a reasonable manner, Lender may take all steps
necessary Lo proect Lender's security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sclls, conveys and warrants to
Lender as additional security all the right, titke and interest in and to any and all existing or future leases, subleases,
and any oineEwritten or verbal agreements for the use and occupancy of any portion of the Property, including any
extensions, rénewals, modilications or substitutions of such agreements (all referved 1o as “Leases™) and rents,
issucs and profisibrelerred to as "Rents™), Mortgagor will promptly provide Lender with true and correct copies
of all existing and fware Leases, Morigagor may collect, receive, enjoy and use the Rents so long as Mortgagor is
not in delault under the terpis of this Security Instrument,

18,

Mortgagor agrees that Uds assienment i immediately cffective after default between the partics 1o this Security
Instrument and effective as to (hivdpartics on the recording of the Security Instrument, and this assignment will
remain effective during any period of sedemption by the Morlgagor until the Secured Debt is satisficd. Mortgagor
agrees that Lender may take actual possession of the property without the necessity of commencing legal action
and that actual possession is deemed (0 occur when Lender, or its agent, notifies Mortgagor of default and
demands that any tenant pay all future Rénte directly to Lender, On receiving notice of default, Mortgagor will
endorse and deliver o Lender any payment of Rents in Mortgagor's possession and will receive any Reats in trust
for Lender and will not commingle the Rents with any other funds, Any amounts collected will be applied as
provided in this Sccurity Instrument. Mortgagor warrznty that no default exists under the Leases or any applicable
landlordftenant faw, Morigagor also agrees 1o maintain/and require any tenant 1o comply with the terms of the
Leases and applicable law.

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVALOPMENTS, Mortgagor agrees to comply with
the provisions of any lease if this Security [nstrument is on a leischold, If the Property includes a unit in a
condominium or a planned unit development, Mortgagor will peiipem all of Mortgagor’s duties under the
covenants, by-laws, ot repulations of the condeminium or planned unil deeeiopment,

12

H

DEFAULT. Martgagor will be in default if any party ebligated on the Secureld Debt {uils to make pauyment when
due. Mortgagor will be in default if a breach oceurs under the terms of this Security [nstrument or any other
document exceuted for the purpose of creating, securing or guarantying the Sccured Dell. A good (aith beliel by
Lender that Lender at any time is insecure with respect 10 any person or entily abligated urothe Secured Debt or
that the prospeet of any payment or the value of the Property is impaired shall also constitwican-cvent of defagh,

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to‘oravide Moripagor
with notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to
these limitations, if any, Lender may accelerate the Secured Debt and forecose this Sccurity Instrument in a
manner provided by law if Mortgagor is in defuult. Upon default, Lender shall have the right, without declaring the
whole indebtedness due and payable, to foreciose against all or part of the Property. This Mortgage shall continue

as a lien on any part of the Property not sold on foreclosure.

Al the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shatl become
immediately due and payable. after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedics provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the
Lender is cntitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Securcd Debt after the balance is due or is accelerated or

{page 3 ol 6}

D 1904 Gankors Systema, e, 51 Clone, WM {1-800-797.2341) Form RE-MTGL 1172095




rQCNR 7 M - saeetbee - e (i

" UNOFFICIAL.COPY.......

JuaUIRYSY] AJIN29§ 1) Jo SULIYy 3Y) 0) uipiosse Ailadold
aq) m syd1s s opua] woroid o) sFesorco ureIqo ‘ondo 5,19puaT 1B ‘ARW IOPUYT ‘9A0GE PaqUDsIP S8RINA0D 3
urturew 0} sqrvy 203eTu0p J "PIOYYIM AJGEUOSEIIUN 3q JOU ([BUS YdIYMm ‘[eacadde s 3apua] O) 120igns 108eTUOW
£q uasoyo aq [eys eoueInsuy o) Suipraoad 918D SoULINSUY YL "sAImbal 19pus] Jeq) Spolad ay) J0) pue Ssunowe
) ™1 PAUIRIUTELD 3q [[EYS FIUBINSW S, "UONELOO] puv 3dA} Sit 01 anp Alsadord aq) gua parelosse Ljqeuosesl
$3SU PUE SPIBZEY 1510 PUE oY) ‘pooyy ‘aay Aq sso isuwede pasnsu Auadolq dooy jeys 109eSuoN "AINVENSNE LI

“JUSWNOGP B3Y] 19110 10 JUaWaAITe A3Unass Isna1 Jo paop ‘aBeduow Jowud
Aue 30 swuay ) 0} 103fqns st spaadosd Jo (uswulisse sy, wsumnspy ALNKGS s1Y) uk paposd se parjdde og [
pue sjuowided pasapisuc 2q [gys speodoad yong ‘Auadolg sy) o wed Aue 10 (B JO FurjuEl 5110 JO UCHEUAPUOD
e yua pa)oaudon safewep 10] wield 10 pieme Aue Jo spassold oYy 19pua o) suflisse so¥ediioN swivd
JO SUOTOR PAGLIISIP SACQE 2Yi JO AUE UT Swey 5,J0FeFUO U1 SUIAISIY 0) JOPUIT SIZUOYINE JOTEFLIOW SURIL
19930 AuUe 10 ‘UTRWOr JUAUNLS ‘tonemuspuos ydnony Auradold 2y jo e Jo Aue oer Jo sseynind o3 saNNUR ongnd
10 areand 4q ‘uonse paryeaiyr 1o Surpuad Lue jo sonon 1dword sopuay 2413 Jiim 103eTUOW ‘NOLLVNWAGNOD 91

{9jo ¥ obud)

‘ME"] [IUSWUONAUT AUR JO UOHR]OIA 31f) 1O SOURISGNS SROPIEZEH]

Aue JO 3SB5[9I pauaIEaIY) 10w u1el aift 0F Sunteial Furpaaoold Jo ‘wrelo "uonednsaany paudjeayy Jo Jutpuad
Aue s1213q) 9ai{aq 0} uoseal S¥y LoFTILON SE U00s st Junum o 1apua] 1ou AlSteIpouiul Tjeys J08edUoNW q

‘MEBT JEILRWLONANY

ATE Uiia 3208PIODOT UF BONOR JEIPAWCI AIBSSI03U ([ aXEY [jeys J03ediop 1u2Ad UR yons u) fuadoag

o) SUNLIFOUCY MET [RIUDWIUCAUY AUE §0 UOLIROIA B §1 31013 10 Aladold 3Y3 INOGE 10 J2pUN ‘U0 $INIZ0
20UBISqNS SNOPIBZEE] € JO 95¥9[a] PAUSIEAIY) 50'3SB3[2L € ;i I15pua] KJou Ajateipawu {jeys JodeSlow D

‘Me°] [RIUABUOIIAUT 2jqeotdie Sue giim oouerdwnd (0] ut Utewa) fjeys put ‘aje ‘uaaq
aARY JuRU3) A19A2 pue JoSeSiop 16pua o1 Sunue o padpamouydoe pue pasojosip disnoload se ydoxxy g

‘Auradold ayz jo
20URUSIUTRW pUR 3sh [ewou ayy Joj seudoidde og o) pazinfosel Afjesausd a1e 1By) Se0URISGNS SnOpIeZEH
j0 sannuenb jrews o1 £jdde 10u saop uonaLsar SIGL "A15dLIy &Yl UL JO UO PISER|IL 10 PAICIS ‘PAIRI0|
50 [[IM JO 5t 30UBISQNS SHOPIRZEY OU ‘1apusT 03 Sunlm wt pagpajaorsoe pue paso|astp £|snoiasid se ydooxg v
1eL $a3188 pue sjuellem ‘sjuasaidal 10deduioN

"MET] JEIUOWNOIIALY AU 1apun
,200eISqns psyemdai,, 10 ,,'90UBISGNS SNOPIZRY,, | ‘9ISBAM SNOPIBZRY,, ,'SOOUBL0LE 21XAY,, ,/|RLIAIRI SROPIEZRY,, S8
poUop SPOUEISANS AU 'UOHBIWI INOYIA ‘SOPN{OU) W) SY, “IUSWUOLAUR 10 348192 ‘Kiages ‘qieay aqnd ayr o)
snozofuep Afenusiod 10 snOssFURp AIURISQNS SU) 1APUST YOIYM SONSLIAIIBIEYD SBY Yo7 122uiWieIto Jo weniod
‘3)5EM ‘[BIIIEW SNOPITZRY 10 2ANILOIPET ‘O1x0} AUB SUBAWL 3JUEISqNS Snoplezey () PUE 30URISQNS snoplezey
® 10 JUBWUOLIAUS ‘aTejom ‘Kyoges ‘tifeaq anqgnd ay; Suruisouoo siene) aanaidiayur o suolwsu [e1ausd Asulone
‘S19pI0 1IN0D ‘Se0UBUIPIO ‘SUOHEMB0] ‘'sME] [R20] PUB 318)S JRISPS) Joyio {18 pue ‘(*bas 10 1096 ‘ST ‘'VIDWAD)
1y Anpiqery pue uopesuadwoy) ‘asucdsay [BlUaWEsAUTY dAISUSYSIdWIOD) 971 ‘VONEMWH| INCYIIm. SUBIW ME']
jesuswuonauy () ‘uonoss siy U1 pasn sy "SHONVISANS SNOQIVZVH ANV SMVT TVINTANOHIANT §F
pasesjad
BN 192)}9 Ul TIRIDAI [[RYS Juownusuf A1Indeg sy, ‘sasuadxa {882 13110 pue 'sisod 1R03 's39} SAQUIONE “0)
POYUN] 10U St Jng ‘9PN]out ABLS JUNOWE ST ], ‘JUSWNASU] AHINIIS SIyE JOpUR S2IP3WSI PUB SHIYSU §,39pusT] Bunostord
10 3upplojus ‘Funoo(od Ui Ispus] Aq paumoul saspadxs pue sis0d [k Aed 03 saa1de 108eSiI0 1geQ pIINDIS
ayq jo suust ay; uy papiaold se 1919 Uy 2181 18219101 159431y S 1k [y w pred nun jusutied 3y Jo Nep Ay wol
15349101 Juoq jJim sasuadxs asey ], 1seaaiu Ajumoas s 3apuaty pue Auadosg sy Sunosroid sswuaio so Suiarasald
‘Bunpedsuy ‘Suimmsmy 10} $9pUa] AQ paunouy junoure fue puewap uo Aed ospe [ JoSefuop twowmusuy AHundag
STy} W JURESA0D Aue sayoealq 1oSedlo i sesuadxs s1apua] jo pe Aed o) soasde soRedoN ‘mej 4q pangmyoid
usya 1d50X ‘SESOD NOLLDATTIOD SAdd SAANHOLLY ‘SINVYNIAOQD NO SIONVAAY ‘SASNAIXT ¥l
‘ureFe susdduy 10 SANURUOD 1 J] 1NE;AP B JUIAD 31) 15PISLOD
19e] O3 1YBLL §,ISPUT 2AIEA 10U SIOP 19pU] “IMEjap s toFefopy uo Apamas Lue SuisIaxs 10U 4 nejap Juusixa
fue Jo 2> 519161009 01nba1 07 YU § J3PUIT JO JOATEM B 2\NINSUOD 10U fjuys Pafy 31¢ suIpaaseid ainsojoalo) 151)e

IR 1 A= F =T




18

m.

20,

21

22

UNOFFICIAL COBY,zz50

oot
" ey

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause”
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
lesmination of the insurancee. Lender shall have the right to hold the policies and renewals, If Lender requires,
Maortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss il not
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Sccured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount ol any
payment. Any excess will be paid to the Mortgagar. If the Property is acquired by Lender, Mortgagor's right 1o any
insurance pokicies and proceeds resulting from damage to the Property before the acquisition shall pass to Lender
la the exteal ! the Secured Debt immediately before the acquisition,

ESCROW FOK TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be
required (o pay Ww'bender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon reguest,
any financial statement orirsformation Lender may deem reasonably necessary. Mortgagor agrees lo sign, deliver,
and lile any additional documeats orcertifications that Lender may consider necessary to perfuct, continug, and
preserve Mortgagor's obligations vaderthis Seeurity fnstrument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics
under this Security Instrument are joint i idividual, I Mortgagor signs this Sceurity lustrument but does not
sign an evidence of debt, Mortgagor does sooaly to mortgage Mortgagor's interest in the Properly to secure
payment of the Seeured Debt and Mortgagor doesaot tgree 1o be personally liable on the Secured Debt. I this
Sceurity Instrument seeures o guaranty hetween Leader-and Mortgagor, Mortgagor agrees to waive any righis that
may prevent Lender from bringing any action or ciaior against Mortgagor or any party indebted under the
abligation. These tights may include, but are not limited 1, any anti-deficiency or one-action laws. Mortgagor
agrees that Lender and any party 1o this Seeurity Instrument inay extend, medily or make any change in the terms
of this Security Instrument of any evidence of debt without Morgagor's consent. Such a change will not release
Mortgagor from the terms of this Security Instrument, The duties and benefils of this Security instrument shall bind
and benefit the successors and assigns of Mortgagor and Leader.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security fnstrument is governed by the laws
af the jurisdiction in which Lender is located, except to the extent otherwise requirta by the laws of the jurisdiction
where the Property is focated, This Security lostrument is complete and fully integratod. This Security Instrument
may not be amended or modified by oral agreement. Any section in this Security Insizurient, attachments, or any
agreement related 1o the Secured Debt that conflicts with applicable law will not he efféeiive, unless that law
expressly or implicdly permits the variations by wrilten agreement. If any scetion af this Security snstrument cannol
be enforced according 1o ifs terms, that section will be severed and will not affect the enforceability of the
remuinder of this Sccurity Instrament. Whenever used, the singular shall include the plural and the plural the
singular, The captions and headings of the sections of this Security Instrument are for convenience only and are not
to be used to interpret or define the terms of this Security [nstrument. Time is of the essence in this Security
Instrument.

NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party's address on page | of this Security Instrument, or to any other address designated in
writing, Notice {o one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Morlgagor waives all appraisement and homestead exemption
rights relating to the Property,

{page 5 of )
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