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MORTGAGE 131:9087712-729

THIS MORTGAGEA"Fecurity Instrument”™) is given on FEBRUARY 27, 1998 . The mortgagor
is  MERTYICTOR A, SELUSO AND MARY ANN C, BELUSO, HUSBAND AND WIFE

whose address is 4949 W, BYRGM

CHICAGO, 1L 60641 ("Borrawer"}.
This Security Instrument is given (o PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION ,
which is organized and existing under the lawsof_THE STATE OF ILLINOIS . and whose
adidress is 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, IL 60008 ("Lender™).
Borrower owes Lender the principat sum of

ONE HUNDRED THIRTY THOUSAND SIX HUNDRED SEVENTY-FIVE AND 00/100

Dollars (U.S. $  130,675.00 ). This debi is cvidences bv Borrower's note dated the same date as
this Security Instrument ("Note"), which prevides for monthly pavaments, with the full debi, if not paid
cartier, due and payable on MARCH 1, 2028 'his Scourity Instrument securss 1o
Lender: (n) the repaymemt of the debt evidenced by the Note, with interest and all renewals, extensions and
modifications of the Nete; (b) the payment of all other sums, with interes(, advanced under paragraph 7 10
protect the securily of this Sccurity Instrument; and (c) the performance ‘of ‘gorrower’s covenants and
agreemenis wnder this Secority Instrument and the Note.  For this purpose, Rorrower does hercby
mortgage, grant and convey 1o the Lender, the following deseribed propesty located in
COOK County, lllinois:
THE WEST 1/2 OF LOT 3 IN BLOCK 4 IN HIELD AND MARTIN’S AVENUE

SUBDIVISION OF THE NORTH 1/3 OF THE NORTH 1/2 OF THE SOUTHEAST

(/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN.#13-21-403-020-0000
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which has the address of 4827 WEST EDDY STREET CHICAGO
IStreat} Cityl
Illinois 60641 ("Property Address”);
12ip Coup)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall aiso
be coverced by this Sceurity Instrument.  All of the foregoing is referred to in this Security lnstrument as the
"Property"”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right (o mortgage, grant and convey the Properly and that the Property is unencumbered, cxcept for
encumbrances of record, Borrower warrants and will defend generally the tille to the Property against all
claims and de'nands, subject to any encumbrances of record.

THIS SUCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with“iimited variations by jurisdiction to constitute a uniform sccurity instrument covering real
propeny.

UNIFORM CCYENANTS. Borrower and Lender covenant andl agree as follows:

1. Payment of Praticipal, Intercst and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenczd by the Note and late charges due under the Note.

2. Monthly Payment of T=xes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the princizal and intevest as set forth in the Note and any laic charges, a sum for (a)
taxes and special assessments lesisd v to be levied against the Property, (b) leasehold payments or ground
rents on the Property, and (¢) prendums-ar insurance required under paragraph 4. In any year in which the
Lender must pay a morlgage insuraice premium to the Secretary of Housing and Urban Devclopment
("Secretary”), or in any year in which such pr:mium would have been required if Lender still held the Sccurity
Instrument, cach monthly payment shall aiso iaclude cither: (i) a sum for the annual mortgage insurance
premium to be paid by Lender 1o the Secretary, -or (ii) a monthly charge instead of a mortgage insurance
premium il this Sccurity [nsteument is held by the Sezictary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Sccretary, these items are called "Escrow lems” and the
sums paid to Lender are called "Escrow Funds".

Lender may, at any time, collect and hold amounts for Fscrow Hems in an aggregate amount not (o exceed
the maximum amount that may be required for Borrowsr's ceirow account under the Real Estate Setilement
Procedures Act of 1974, 12 U.S.C. §2601 g1 seq. and implemeniing regulations, 24 CFR Part 3500, as they
may be amended from time 10 time ("RESPA™), except that the cuiiion or reserve permitied by RESPA for
unanticipated disbursements or disbursements before the Borrower's paymen's are available in the account may
not be based on amounts duc for the morigage insurance premium.

[T the amounts held by Lender for Escrow ltems cxceed the amounts pernitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. It the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow licms when due, Lender'nay notify the Borrower and
require Borrower to make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Seearny Insirwment. If
Borrower tenders to Lender the {ull payment of alt such sums, Borrower's account shall he cradited with the
balance remaining for all installment items (a), (b}, and (c) and any mortgage insurance preiaiut installment
that Lender has not become obligated 10 pay 1o the Secretary, and Lender shall promptly refuns any excess
funds 1o Borrower, immediaiely prior to a foreclosure sale of the Property or its acquisilion by" Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b),-and (c).
; ”3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as
ollows:

Eirst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the menthly charge
by the Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, Nood and other
hazard insurance premiums, as tequired;

Third, to irterest due under the Note;

Feurth, to amortization of the principal of the Note; and

FEifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance., Borrower shall insure all improvements on the Property,
whether now in existence or subsequently crected, ngainst any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounis and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shatl
be held by Lender and shall include loss payable clauses in favor of, and in  form acceptable to Lender.

In the event of loss, Borrawer shall give Lender immediate notice by mail, Lender may make proof of loss
if not made promptly by Borrower. Each insurance company concerned is hereby authorized and direcled to
make payment for such loss directly to Lender, insicad of to Borrower and to Lender jointly. Al or any part
of the insurance procecds may be applied by Lender, at its option, either (a) lo the reduction of the
indebtedness under the Note and this Security Insirument, first {o any delinguent amounis applicd in the order
in paragraph. 3, and then to prepayment of principal, or (b) to the restoralion or repair of the damaged
Property. Any application of the proceeds te the principal shall not exiend or postpone the due date of the
monthly paymcits which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proc.ed; over an amount required to pay all owistanding indebledness under the Note and this
Security [nstrumern: shall be paid to the entity legally entilled thereto.

In the event of ‘creclosure of this Security Instrument or other trensfer of title to the Property that
extinguishes the indebieduces, all right, title and interest of Borrower in and to insurance policics in force shall
pass to the purchaser,

5. Occupancy, Preszovation, Maintenance snd Protection of the Property; Borrower's Loan
Application; Leascholds. Borrow:r shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the cxecution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue 1o oceupy the Property as Borrower’s principal residence for at
least one year after the date of occupapsy. unless Lender determines this requirement will cause undue
hardship for Borrower, or unless extenuating. circumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenuaiing circumstances. Borrower shall not commil waste or destroy,
damage or subslantially change the Property or afllow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action to prolect and preserye-such vacant or abandoned Property. Borrower shall
alsp be in default if Borrower, during the loan appitcriion process, gave malterially false or inaccuraie
information or stalements to Lender (or ailed to provide Lisnzer with any material information) in connection
with the loan evidenced by the Note, including, bul net lirattes o, represemations concerning Borrower's
accupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease. [f Borrower acquirss 1ee title to the Property, the leasehiold and
fee tille shail not be merged unless Lender agrees to the merger in writir g,

6, Condemnation, The procecds of any award or claim for camages, direct ol consequential, in
connection with any condemnation or other taking of any part of the Prope‘ty, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the exteniof the full amount of the
indebtedness that remains unpaid under the Nole and this Security fnstrument.  Leader shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security: lostrument, first 1o any
definquent amounts applied in the order provided in paragraph 3, and then to prepaymers of principal. Any
application of the proceeds to the principal shall not extend or postpone the duc date of the maptily payments,
which are referred to in paragraph 2, or change the amount of such paymenis. Any excess prooceds aver an
amount required to pay ali outstanding indebtedness under the Nate and this Security Instrument eliall be paid
(o the entity legally enlitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay ail
governmenial or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entily which is owed the payment. [f failure 10 pay would
adversely affect Lender's interest in the Property, upon Lender’s request Borrower shall promptly furnish to
Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any
other covenants and agreements contained in this Sccurity lnstrument, or there is a lega) proceeding that may
significantly affect Lender's rights in the Property (such as a procecding in bankruptcy, for condemnation or
to enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender’s rights in the Property, including payment of taxes, huzard insurance and other items
mentioned in paragraph 2.
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Aoy amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be sccured by this Security Instrumient. These amounts shall bear interest from the date of disbursement at the
Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over Ihis Security [nstrument unless
Borrowet: (a) agrees in writing ta the payment of the obligation secured by the licn in a wanner acceptable o
Lender; (h) contests in good faith the tien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the licn an agreement satisfaclory 1o the Lender subordinating the lien to this Security instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrurent, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Greands for Acceleration of Debt.

(a) Defaull, Lender may, except us limited by regulations issued by the Secretary in the case of
payment deaults, require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Parrewer defaults by failing to pay in full any monthly payment required by this Security
lnstremet peiar to or an the due date of the next monthly payment, or
(i) Borrower fcfaults by failing, for a period of thirty days, to perform any other obligations
contained in tuis Szeurity Instrument,

(b) Sule Without Credic Aperoval, Lender shall, if permitted by applicable law (including section
341 of the Gam-St Germain Depository Institntions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approvat of the Secrefary, ‘require immediate payment in full of all the sums secured by this
Security Instrument if:
(iy All or part of the Property, or » beneficial interest in a trust owning all or part of the
Properly, is sold or otherwise transfziicd {other than by devise or descent), and
(i) The Property is not occupied by the uurchaser or grantee as his or her principal residence, or
the purchaser or grantec does so occupy he Property, but his or her credit has not been approved
in accordance with the requirements of the Seerctary.
{c) No Walver. If circumstances occur that would-peinit Lender to require immediate payment in
full, but Lender does not require such payments, Lendir does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Sccretary, In many circumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of payment defaulis, to requive immediate payment in full and
foreclose if not paid. This Security lnstrument does not authorize acedlzration or foreclosure if not
permilted by regulations of the Secretary.
(&) Mortgage Not Insured. Borrower agrees that if this Security Instrumerivand the Note are not
determined 1o be eligible for insurance under the National Housing Act wiikin. 60 DAYS
from the date hereof, Lender may, at its option require immediate payment in full of 21l sums secured
by this Security Instrument. A written stalement of any authorized agent of the.sesreiary dated
subsequent 1o SIXTY DAYS from the dame hercof, declining to insure ks, Security
Instrument and the Note, shall be deemed conclusive prool of such incligibility. Notwithsiasaing the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely
due to Lender's failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower's failure to pay an amount due under the Note or (his Securily Instrument. This right
applics even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower's account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and cxpenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement if:
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(i) Lender has accepled reinstatement after the commencement of foreclosure proceedings within two years
immedintely preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Berrower Not Released; Forbesrance By Lender Not a Walver. Exiension of the time of payment
or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender (0 any
successor in inlerest of Borrower shall not eperate 10 release the liability of the original Borrower or
Borrower’s successor in isterest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security [nstrument by reason of any demand made by the original Borrower or Borrower's successors in
imerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excreise of any right or remedy.

12, Sacesssors and Assigns Bound; Jeint and Scveral Liability; Co-signers. The covenanis and
agreements o this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subiec! 1o the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Ap; Eorrower who co-signs this Security Instrument but does not cxecute the Note: (a) is
co-signing this Sccurity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terris of this Security Instrument; (b) is not personatly obligated to pay the sums secured
by this Security Instrumeat and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodziions with regard to the terms of this Security Instrument or the Note without
that Borrowet's consent.

13, Notices. Any notice lo Borroyci orovided for in this Sccurity lnstrument shall be given by delivering
it or by mailing it by first class mail anless applicable law requires use of another method. The notice shall
be directed to the Property Address or an) olaer address Borrower designates by notice 1o Lender, Any notice
to Lender shall be given by first class mail 15 Lender's address sialed herein or any address Lender designates
by notice to Borrower. Any natice provided 4cr in this Security Instrument shall be deemed 1o have been
given 1o Borrower or Lender when given as provides in this paragraph.

14, Governing Law; Scverability, This Securisy Inctrument shall be governed by Federal law and the
Lw of the jurisdiction in which the Property is tocateds in the event thit any provision or clause of this
Sccurity Instrument or the Note conflicts with applicable law; such conflict shail not affect other provisions of
this Sccurity Instrument or the Note which can be given effect wvitiout the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared te-be severable,

15. Borrower's Copy. Borrower shall be given one conformed zopy of the Note and of this Securily
Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the prosence, use, disposal, storage, or
release of any Hazardous Subsiances on or in the Property. Borrower shall aed 67, nor allow anyone clse (o
do, anything affecting the Property that is in violation of any Environmentsl Law. The preceding two
sentences shall not apply o the presence, use, or sterage on the Property of small quantities of Hazardous
Substances that arc gencrally recognized to be appropriate 1o normal residential uses and 15 maintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand; lzwsuit or other
action by any governmenial or regulatory agency or private party invelving the Property and any Hazardous
Substance or Environmental Law of which Borrower has aciual knowledge. If Borrower learns, o is rotified
by any governmental or regulatory autherity, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall prompuly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Hammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal
laws and laws of the Jurisdiction where the Property is located that relate (o health, safety or environmental
protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

§7. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rests and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
hereby dircets cach tenant of the Property (o pay the rents to Lender or Lender's agents. However, prior 1o
Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and reccive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower, This assignment of renis constitules an absolute assignment and not an assignment fot
additional securily only.

If Lender gives notice of breach (o Borrower: (a) all rents received by Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be eriited to collect and receive all of the rents of (he Property; and (c) cach tenant of the Property shall
pay all rents doe and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thal
would prevent Lzader from exercising its rights under this paragraph 17.

Lender shall not(oe required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Boriower, However, Lender or a judicially appointed receiver may da so at any time there
is & breach. Any applicat’on of rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assipament of rents of the Property shall terminate when the debi secured by the
Security Instrument is paid in fuil,

'8, Foreclosure Procedure. If wender requires immedize payment in full under paragraph 9, Lender
may foreclose this Security [nstrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies proviged i this paragraph 18, including, but not limited to, reasonable
altorney's fees and costs of title evidence.

If the Lender’s interest in this Sccurity Instrumcit is held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Steretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994/ (*Act™) (12 U.S.C. 3751 ¢ seq.) by requesting a
forectosure commissioner designated under the Act to Commence foreciosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shatl aeprive the Secrctary of any rights otherwise
available to a Lender under this paragraph 1R or applicable law.

19. Release, Upon payment of all sums secured by (his Security” Inztrument, Lender shall release this
Security Insirument withowt charge 1o Borrower,

20, Whalver of Homestend, Borrower waives all right of homestead exctartion in the Property.
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PLATINUM HOME MORTGAGE CORP.
2200 HICKS RCAD, SUITE 101
ROLLING MEADOWS, IL 60008
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LOAN NO.(13-4577 FHA Casa No.
131:9Q97712-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATERIDFER is made this 27TH day of FEBRUARY, 1998 , and
is incorporated inlo and shall be dsemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the sime Jale piven by the undersigned ("Borrower”) to sccure Borrower's
Note ("Note”) to PLATINUM HOME I4ORTGAGE CORPORATION
AN ILLINQIS CORPORATION
(“Lender”} of the same dite andd covering the prepsity described in the Security Instrument and located at:

4827 WEST EDDY STREET, CHICAGD, IL 60641

{Propasis Adidrana)

THE NOTE CONTAINS PROVISIONS ALLOWING "OR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NUTc LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AV -ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS: In addition to the covenants and agreements made in the Security
Instrumeny, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rale may change on the first day of JULY 1, 19938 , ad onr B, gay of each
succeeding year. "Change Date” means each date on which the interest rate could change.

(B) The Index

Begirning with the first Change Date, the intergst rate will be based on an Index. "Index" mgans the
weekly average yield on United States Treasury Securities adjusted 10 a constant maturity of one year, as made
available by the Federal Reserve Board. "Cutrent Index” means the mosi recent Index figure available 304 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as 2 new Index
any index prescribed by the Secretary (as defined in paragraph 7(B) of the Note). Lender will give Borrower
nolice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a wwargin of
TWO AND THREE QUARTERS

MULTISTATE -QFBHA Adjustable Rate Rider
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pereentage points ( 2.750 %) 1o the Current index and rounding the sum to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in paragraph S(D) of the Note, this rounded
amount will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

'The interest rate wil) never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5,0%) higher or lower than tlic
initial interest rate stated in paragraph 2 of the Note,

(E) Calcuintion of Payment Changes

if the imerest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary (o repay the unpaid principal balance in full at the maturity
datt at the new inierest rate through substantially equal payments, In making such caleulation, Lender will use
the unpaid principal balance which would be owed on the Change Date if there had been no default in payment
o the Neow, raduced by the amount of any prepayments to principal. The result of this calculation will be the
amount of the'new monthly payment of principal and interest.

{F) Notice of Changes

Lender will pive aotice ta Borrower of any change in the interest rate and monthly payment amount. The
notice must be givenaleast 25 days before the new monthly payment amount is due, and must set forth (i} the
date of the notice, (i) tho Change Date, (iiiy the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, {vi}ihe Current Index and 1he date it was published, (vii) the method of calculating
the change in monthly payment siount, and {viii) any other information which may be required by law from
(ime 1o time.,

(G) Effective Date of Changes

A new interest rate caleulnted in accordance with paragraphs 5(C) and 5(D) of the Note wil} become
effective on the Change Date. Borrower sh#ll make a payment in the new monthly amount beginning on the
first payment date which occurs at least 21t davs after Lender has given Borrower the notice of changes
required by paragraph S(F) of the Note. Borrovertshall have no obligation to pay any increase in the monthly
payment amaunt calculated in accordance with paragrapis S(E) of the Note for any payment date occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in

accordance with paragraph S(E) of the Note decreased, du? Lender (ailed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeling the payment amount which should have been
stated in a timely notice, then Borrower has the option to ¢ithsr /) demand the return o Borrower of any
excess payment, with interest thereon i the Note rate (a rate equal ‘o the interest rate which should have been
stated in a timely notice), or (ii) requesl that any excess paymeig, witb-interest thereon at the Note rate, be
applied as payment of principal. Lender's obligation o return any exciss pavment with interest on demand is
not assignable ¢ven if the Note is otherwise assigned before the demand (oretarn is made.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provicions contained in this
Adjustable Rate Rider.

/ Y ISy
%ﬂ 10’)// é/‘/ 616’1, 4& Aﬂ@ {Seal) {)7[62‘%/ Céfub é éﬂ?_/v&_;@)(Scal)

MERTVICTOR A. BELUSO Borows  MARY Nﬁf C. BELUSO Botower

(Seal) (Seal)

Botrowaer ‘Borowar
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Riders to this Security Instrument. It one or more riders arc exccuted by Borrower and recorded
together with this Security Instrument, the covenanis of cach such rider shall be incorporaied into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant
of this Security Instrument, [Check applicable box{es)].

Coundominium Rider [] Growing Equity Rider
L] Graduated Payment Rider [_] Planned Unit Devetopment Rider

[x] Other [specify] ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and
in any ride{s) executed by Borrower and recorded with i,

Wilnesses:

£ VR % (Seal)

ERTV[CTOR A.fElaUSQ,} -Borrowo
/t ‘ ‘ U (Seal)

Barrewor

{Scal)

-Botrownt

{Seal)

-Borrowu!

1Space Rolow This Line For Acenowlodgimant]

STATE OF ILLINOIS, . *"‘9’&. County ss:

1, The anads "’“‘3,“*’{ , a Notary Fabliz in and for said counly and siate,
do certify that MERTVICTOR A, BELUSO AND MARY ANN C. BiLUS0, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) ARE dhscribed 1o the (oregoing
instrument, appeared bcj}yre me this day in person, and acknowledged that  THEY-  signed and delivered
the said insirument as TAeeq free and voluntary act, for the uscs and purposes trein set forth.

Given under my hand and official seal, this 27TH day of  FEBRUARY, 1998

My Commission cxpires: L T Jz“

B - Notary Public
SOFFICIAL SEAL
HELLY A, BAGNUOLC
NOTARY PUBLIC, S'U\'I"E:3 Of 18‘&4%
MY COMMISSION EXPIRES -

[EL% W
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