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. MORTGAGE
THIS MORTGAGE ("Security-irnsirument”) is given on JANUARY 20TH, 1998. The mortgagor is ELEANOR
TAYLOR , MICHAEL TAYLOR ("Porrewer™).  This Sccurity Instrument is given 1o PHH MORTGAGE SERVICES

CORPORATION, which is organized and existing-under the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY
MT. LAUREL NEW JERSEY 08054 ("Lender"y.-@strower owes Lender the principal sum of ONE HUNDRED SIXTY NINE
THOUSAND FIVE HUNDRED SEVENTY FIVE-aND 007100 Dollars (U.S. $169,575.00). This debt is evidenced by
Borrower's Note dated the same date as this Security lustrument ("Note*), which provides for monthly payments, with the full
debt, if not paid carlier, due and payable on FEBRUAR' 018T 2028. This Sccurity Instrument sccures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, aud Al renewals, extensions and modifications of the Note; (b) the
payment of ali other sums, with interest, advanced under paragrapk 7 +a protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under (his Secari'y Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey (o Lender the following describéd property located in COOK County, IHinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DE3CRIPTION ATTACHED
HERETQ AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 12555 MANSFIELD

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEF) BEING
RECORDED SIMULTANEQOUSLY HEREWITH; THIS BEING A PURCHASE MCNEY MORTGAGR
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

" PROFESSIONAL NATIONAL
TITLE NETWORK, INC.

which has the address of 12555 MANSFIELD, ALSIP, Illinois 60658 (“Property Address”);

ILLINOIS - single Eamily - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 9190  (page | of & pages)
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Lot 174 in Chippewa Ridge Subdivision, Being a Subdivision of Part of
the West 1/Z of the Southeast 1/4 of Section 29, Township 37 North, .
Range 13, East ol the Third Principal Meridian, in Cook County, Illinois
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, tegal procecdings which in the Lender’s opinion operate to prevent the enforcement of the
lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
instrument, If Lender determines that any part of the Property is subject to a Hen which may attain priority over this Security
Instrument, Lender may give Borrower a niotice identifying the lien. Borrower shall satisfy 1he licn or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurnnce. Borrower shall keep the improvements now cxisting or hereafter erected on the
Propenty insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, including lloods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the petiods that Lender
requires. The insurance carrier providing the insurance shal] be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurarce nolicies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause. Lender
shall have the right 10 %:0ld the policies and renewals. If Lender requires, Botrower shall prompily give to Lender all receipts of
paid premiums and renewa' notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of ioss if not made promptly by Borrower,

Unless Lender and Bestower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorationor repair is economicatly feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasiblc ¢r Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 3C.dayia notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coiflect the insurance proceeds. “Len<cr may use the proceeds to repair or restore the Property or to pay sums sccured by
this Security Instrument, whether or not then due.  The 30-day period will begin when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly paymenis refersed o/in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrow(r's right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the catent of the sums secured by this Security Instrument immediately
prior to the acquisition.,

6. Occupancy, Preservation, Maintenance and Vrutiction of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Properiy.asBorrower's principal residence within sixty days after the
execution of this Security Insirument and shall continue to occupy the Piojeny as Borrower's principal residence for at least one
year after (he date: of occupancy. unless Lender otherwise agrees in writing, «iich consent shall not be unreasonably withheld, or
unless externuatig circumstances exist which are beyond Borrower’s control.  Gorzower shall not destroy, damage or impair the
Property, allov the Property to detcriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgmer;i.could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's securiiy interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 8, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Prapurty or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be i+ default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender tor-{a''ed 1o provide Lender with
any malerial information) in connection with (he loan evidenced by the Note, including, but not ‘urited to, representations
concemning Borrower’s occupancy of the Property as a principal residence, 1f this Security Instrument is on &, leasehold, Borrower
shall comply with all the provisions of the lcase, 1f Borrower acquires fee title to the Property, the leasehotc avd the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thar may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is nccessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does
not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower requesting payment.
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‘ 14. Notices, Any notice 1o Borrower provided Tor in this Security Instrument shall be given by delivering it or hy
mailing it by first class mail unless applicable law requires use of another method. The notice shafl be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided int this paragraph.

15. Governing Law; Severability, This Secutity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transforof the Property or a Beneficlal Interest in Borrower., Ifall or any part of the Praperty or any interest in it is
sold or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person} withoul
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, (his option shall not be exercised by Lender if exercise is prohibited by federal law as of the datc of this
Security Instrument.

If Lender exercises (F iz option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date tie niotice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails (o pay sbese sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further zigtice or demand on Borrower,

18. Borrower’s Right to Reiustaie. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discrativued at any time prior to the eatlier of: (a) 5 days (or such other peried as
applicable faw may specify for reinstalement) vefors sale of the Property pursuant to any power of sale contained in this Security
Instrument;*or (b) entry of a judgment enforcing tais Sccurity Instrument.  Those conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrairént and the Note as if no acceleration had oceurred; (b) cures any default of
any other covenants or agreements; () pays all expenses incurrad in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees; and (d) takes such action as [ender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obiigztion to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstalement by Borrower, this Secutity-instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right 1o rpinsiate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partizi-interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. /. salesmay result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this security Instrument. There also may be one or
more changes of the Loan Servicer unrelated (o a sale of the Note. 1f there is a change o7 tiv" Loan Servicer, Borrower wiil be given
wrilien notice of the change in accordance with paragraph 14 above and applicable law, Tiie notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice wii! also contein any other information
required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, dispesa!s storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clse to do, anviniag affecting the Propery
that is in violation of any Environmental Law. The preceding two scntences shall not apply to the presenie, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to norma: residential uses and 10
maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrower leams, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos o formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o

health, safety or environmental protection.
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