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COMMONWEALTH UNITED MORTGAGE COMPANY
P.O. BOX 4769

HOUSTOM, TEXAS 77310-9481

Prcparcd by: Debra L. Andis

National City Mortgage Co dba
1520 N DAMEN 8T, STE B
CH.C240, IL 60622

0008740132

MORTGAGE

THIS MORTGAGE ("Security Instrument’ s given on February 27, 1998 . The mongagor is
MICHARL GOLDEN and KARIN GOLDEN husband and Wife

{"Borrower”). This Sccurity Enstrument is given (o

National City Mortgage Co dba

Commonwealth United Mortgage Company ,
which is organized and existing under the laws of ~ The State ci Shio » and whose
addressis 3232 Newmark Drive, Miamisburg, OH 45342
{("Lcader™). Borrower owes Leader the principal sum of

ONE HUNDRED FORTY ONH® THOUSAND EIGHT HUNDRED & 00/100
Dattarg (US. § 141,800,00 ),
This debt is evidenced by Borrower's note dated the same daic as this Sccurity Instrimierst (“Note”), which provides for monthly
payments, with the full debt, if not paid carlicr, due und payable on  March 1, 2022 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iniereit, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paiagrsi. 7 to protect the securily of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under tais Securily Instrument and the
Note. For this purposc, Borrower doss hereby mortgage, grant and convey o Lender the following descrisad property locaied in
Cook County, [llinois:

LOT 1 (BXCEPT THE SOUTH 29 PERT THEREQOF) IN BLOCK 10 IN P.P.

POWELL"S SUBDIVISION OF BLOCKS 1 TO 5, BOTH INCLUSIVE, 7, 9, 10

AND 11 IN P,P. POWELL"S SUBDIVISION OF BLOCKS 3 AND 5 IN CIRCUIT

COURT PARTITION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION

36, TOWNSHIP 40 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL

MERIDIAN, LYING NORTH OF MILWAUKEE AVENUE, IN COOK COUNTY,

ILLINOIS

Parcel 1D # 13 36 322 031
which has the address of 2146 N CAMPBELL, CHICAGO (Street, Cityl,
Itlinois 60647 ['lﬁp Code] ("PfOPCfty Addfcssn)',

ILLINO1S -Single Family - FNMA/FHLMC UNIFORM

L IR
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*5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against Joss by fire, hazards included within the term "cxlended coverage” and any other hazards, including flookls or
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounis and for the periods that Lender
requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender shal

: have the right 10 hold the policics and renewals, If Lender requires, Borrower shall prompily give to Lender alf receipts of paid
: premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not madc promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resloration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Secrrity Instrument, whether or not then due, with any cxeess paid to Borrower, If Borrower abandons the
Property, or docs-tetJnswer within 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may coflect the inzurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums securcd
by this Security Instrumerz, »zhether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Barrowzr otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly paymeits referred to in paragraphs | and 2 or change the amount of the payments. [ under puragraph
21 the Property is acquired by Leadzr, Borrower's right 1o any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shai pass to Lender to the exient of the sums secured by this Security Insirument immediatcly
prior to the acquisition.

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Vroperty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occudy Whe Property as Borrower's principal residence for ot fcast one year after the
date of occupancy. unless Lender otherwise agrees in wiiting, which consent shall nol be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow:r's control. Borrower shall nat destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasic on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's pad faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Sccurity Instruircnt or Lender’s security interest. Borrower may cure such a
default and reinsinic, as provided in paragraph 18, by causing the «cton or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfciture of the Borrower's ‘atsrest in the Property or other makerial impairment of
the licn created by this Sccurity Instrument or Lender's security inlcrest. Bosiower shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or staterientt fo Lender (or failed lo provide Lender with
any matcrial information) in connection with the loan cvidenced by the Noie, ircluding, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principal residence. If this SecurioInstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, [ Borrower acquires fec titke 10 the Propzity, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenantsand agreements contained in
this Security [nstrument, or there is & legal proceeding that may significanty affect Lender's rightsun.he Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulutions), ther wider may do and pay
for whatever is necossary to protect the value of the Property and Lender's rights in the Property. Lendér’s ections may include
paying any sums sccurcd by a licn which has priority over this Sccurity Instrument, appearing in coury priying reasonable
altorncys® fees and cnicring on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this Sceurity
Instryment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance 1f Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender Japses or ceases 1o be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivaient to the morgage insurance previously in effect, at a cost subsuantially equivaleni 1o the
cost 1o Borrower of the morigage insurance previously in cffect, from an aliernatc morgage insurer approved by Lender. If
substantially cquivalent morgage insurance coverage is not avatlable, Borrower shall pay to Lender cach month a sum cqual o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0

be in cffect. Lender will accepl, use and retain these payments as a loss reserve in liew of morigage insurance, Los anc g
Initialy:

q-snuu (9808) Pagedola Form 3014 9/90
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" 16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or il a beneficial interest in Borrower is sold or teansferred and Borrower is not 4 natural person) without
l.ender’s prior writlen consent, Lender may, at ils option, require immediate payment in full of all sums sccured by this Sccurity
tnstrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instramenl.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borower meels certain conditions, Borrower shall have the right 1o have
caforcement of this Security Instrument discontinued at any time prior to the carlicr of: (4} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrurnent; of {b) crery of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then‘wouid be duc under his Sccurity Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 1o, reasonable at’omeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Leids: s-rights in the Property and Borrower's obligation to pay the sums sccurcd by this Securily
Instrument shall continue uncharged. Upon reinstatement by Borrower, this Sccurity [nstrument and the obligations securcd
hereby shall remain Tully cffective as if no acceleration had occurred. However, this right to reinstate shail not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan servizer. The Note or a partial intcrest in the Note (together with this Security
Instrument) may be sold one or more limes witkaul prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments duc under the Note and this Sccurity Instrument. There also may be one of
morc changes of the Loan Servicer unrelaled to & sa.c of the Note. !If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witl prregraph 14 above and applicable law. The notice will siate the hame and
address of the new Loan Servicer and the address to wlich paymenis should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause o permit the presence, use, disposal, storage, or rcleasc of any
Hazardous Substances on ot in the Property. Borrower shall not &0 nor allow anyone clsc to do, arything affecting the Property
that is in violation of any Enviranmental Law. The preceding two seraracas shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally ricognized to be appropriate to normal residential uscs
and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation clarm, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and awy. H2zardous Substance or Environmental Law
of which Borrower has aclyal knowledge. If Borrower leams, or is notificd by any gavermmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxiz-or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactivs materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Properly s located that relate
to health, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragroph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c}
a date, not less than 30 days from the date the notice is given to Borrower. by which the default must be cured; and (d)
that failure to cure the defauit on or before the dute specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to ussevt in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nul
timited to, reasonable attorneys' fees and costs of title evidence,

Initints: w
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 27th oy of February 1998
and isincorporated into and shall be deemed to amend and supplement the Mortgage, Dccd of Trusi or
Security Peed (thc "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o
secure Borower's Note to

Nationa! Uity Mortgage Co dba Commonwealth United Mortgage Company
(the
"Lender”) of the same u2i and covering the Property described in the Security Instrument and located at:

2146 N CAMPBRLL, CHTIA50, Illincis 60647
{Property Address)

1-4 FAMILY COVENANTS. In adttiion 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenantzad agree as lollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Sccurity Instument, the fxllowing items are added to the Property description,
and shall also constitute the Property covered by the Sccuriv Instrument: building matcrials, appliances and
goods of every nature whatsocver now or hereafter locaters 4, on, of used, or intended 1o be used in
connection with the Property, incfuding, but not fimited to, those .or the purposes of supplying or distribuling
heating, cooling, clectricity, gas, water, air and light, fire prevenuion and-exlinguishing apparatus, security and
access control apparatus, plumbing, bath wbs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, siorn doors, screens, blinds, shadcs,
curtains and curtain rods, anached mirrors, cabinets, panclling and attached foor coverings now or hereaficr
attached o the Property, all of which, including replacements and additions therclo, shalf be decmed to be and
remain a part of the Property covered by the Sccurity Instrument. All of the foregoing together with the
Property described in the Sccurity Instrument {or the lcaschoid estate if the Sccurity Insirument is on a
leasehold) are referred 1o in this 1-4 Family Rider and the Sccurity Instrument as the "Propony

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddle Mac Unifarm Instrument

Page 1of3 Initials: _?2
@;sw {9705) VMP MORTGAGE FORMS - (800)521-7281 Form 3170 3/83

L




UNOFFICIAL COPY

€0z obey (soz6) NS D

£6/C 0L3E Wiod
)TW oren)
Anays

sB Auadoid ap Jo £senbapour g1 0) s8 Suimoys Aue noymm Auddord Syt woy) paauap sijoid put uoy
a1 19)j03 pue Auodosd aup sFeumwn pur Jo uoissassod axm 0) paiodde 10A1033) B JARY O) PIANUD 3G fTRYS
10PUFY (127 DUB PIAII A[jemide S1LdY I50Y) AJUO JOJ TUNDIIR 0) D|QEI| 4 (feysS 13A19301 pauodde Ajrerxpnf
Aur 20 SR s Jopuar] “1opud] (4) “Judlwnasul AIUNXIS ol AQ pAINNS Swns P o uoyp pur *Auadoid
oY) U0 SoB:U2-1OYI0 PUB SIUOWISSOSSE 'SIXE} ‘Swnwdxd 25URINSUL ‘SISOD SouRUAUMW pur Jredd) ‘spuoq
§,30A19301 U0 vunirzosd *$30] §,40A10332 *$00]  sAausone ‘o) paruny 10U 1ng "Surpniou Moy ap Funadjjos pue
Auodozg aup Srizee pur jo [0nuod Buym Jo 51503 o 01 151y pandde aq 1rys SIUDEE S Japudry 10 Jopur]
Ag pndojj00 S1U9Y 118 OO SOPIAQID me) djqeoldde SSO[UN (A1) HURUM AP O PURLSD UMM S JOPUY]
uodn s1uaBe s,30pudr] 0 tupua] 01 predun pue anp sjuoy e Aed jreys Ausdosg au JO JweuN Yard eI SHBe
mowog (m) ‘Auadord 21450 SIUTY 9P JO B JA10XJ PUE 139{100 01 PORNUR 2q f[BYS JOPUT (1) HUdWNNSY]
Aunaag on Aq pamdos swing owt 0) pordde 9q Of *Ajuo JOpUDTY JO RIGUIY M JOJ OOISNA ST JAmOLIOY
AQ PI9Y 99 [[eYS JomouOg AQiRaid301 SUOY (1B (1) Jomouog 01 YORAIG Jo 20N0U SOMB Jpud J)
‘Ajuo A1IN208 [rUONIPPE 10 1UdWUBISSE U Jou pue WU Ssee
INjOSQB UW SUMNSUOS SIVaY JO 1UdWEHese sny|, uofe s 10puo] 10 JapUd] o) pred 5 01 31 SUDY A 1BY
(SHUBUDY DU 01 201I0U UIAIB SBY JOPUYT (17 FL® WAWNRSU] ANN0g o Jo 1z ydeidsmed o) uensind ynejop
JO 200U JOMOLIOG UAIS SBY JOPUYT (1) [NUR-G1LIY U1 DAIII0 [[BYS JOMOLIOG “JAdMOY “Suade s Japudy 10
10pus] 01 Uy 9y Ked jeys Auodold oy 10 IUELDT 122d Jetpn Sa0I8R PR ‘SIUFY Y 13010 01 UIRE §,Japu)
J0 Jopudr] sozsoIng Jamonog ‘ojqeded are Luadoad oy 10 S1u0Yy M woym 0 Jo sspredas ‘Auadold A o
(510, ) SONUDADS PUR SIUDI DI} |7 Jopur] 0) Sidsuen pu': suBisse A[jBuompuosun pue A|nnjosqe 1MoL0g
'‘NOISSISSOd NI H4ANAT ‘HIAFIDIY 0 INTW.NIOIDY ‘SINIY 40 INTANDISSY ‘H
"DIOYISEI) B YO St udWRASY]
A1n29 o J1 ,0SEIIGNS,, UBOW |[BYS ,05LD], PIOM I ‘D) YdraBUIRN SN UY POSN SV UONDIDSIP A0S S, 10PUF]
Ul 'SOSEO[ MOU DIMIOXI 0) Puw sosLo SUNSIXa DU STRUILLIY O PUMXD ‘A3ipow o) 1B S daey ([BUS Jopu]
“uawiufisse aup vodp) ‘Auddosg S JO SOSEI] UM UORIUUOD Y IpEw SISORIp ANaos 1k pue Ausdorg ot
JO so5ED] {18 Jopudry 01 uBisse [jeys omouog “sonbai s sopuay vadn *SASYEY 40 INTINDISSY D)
159]J0 Ut UTeWa2 [feys O 1URUIACY) WIDNUMN VT Ylaor s S1Udwddi3e pue SIUBU2A0D
Suturewos [y “pawojop 1 Ausdodd oy Jo A3uednado §,19M0u0g SUTLIOOUCD Q 1Ld)DAG)) WO UT ADUNUIS
1831 o) ‘unum ur 2T ASIMIONIO JOMOLIOY PUE JIPUdT SSIJUL "AINYNIIO0 SNIMCHEOE 'd
"POO[OP 1 §1 WBUIACD WIONUN *GRLITAA ALV.LSNIAY OL LHDIY S HIA.08N04., "2
‘¢ UBUDA0)) WOUN Aq pannba 1 duRIMSUN YOIy« 0P SPIBZRY IO
alp 01 uonIppe U} $SOf UM JsureBE AIUBINSUI UIEIUIEW JTBYS J9M0LOF "ADNVENSNI SS0T Lyid 'a
‘ucissiuxd
uonum toud s Jopuo] moyuam Kuodolg ot isuteSe padouad oq 01 UdwWNASY) AILUNXG AP OF STLIJY)
udl| AU MO8 10U [[BYS 20mOLIOF 'MB) [B30pd) AQ pomwaad se 1daoxg 'SNATT JLVNIQHOENS ‘D
‘Kuadorg o o1 aqearjdde Apoq
uawwaA08 Aue Jo siustwonnbor pue suonendos ‘sooweuIpIO ‘sme] 18 YN Aldwod [Teys somouog dBueyd
aip 01 Bunum ur poosBe sey sopud ssoun ‘uonpdtjisserd Buwoz s Jo Awadozg a1 Jo asn ap wr dRueyd
B 0)EUl J0 01 90138 %008 10U [[BYS JOMOLOE "M VT HLIM AINVI'TdWOD *AL43d0¥d 40 ASn "4

I:.-'i,' . am n - -
BLIPR g




UNOFFICIAL COP=1s4¢

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds capended by Lender for such purposes shall become
indebledness of Borrower to Lender secured by the Securily Instrument pursuant to Uniform Covenant 7,

Borrower represcnis and warrants that Borrower has not exccuted any prior assignment of the Renls and
has not_and will not perform any act that would prevent Lender from exercising its rights under this
paragraph,

Lendsi; or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of o mainlain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed recciver, may do so at any time when a default occurs. Any
application o K¢ris shall not cure or waive any default or invalidaic any other right or remedy ofl Lender,
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in fall.

I. CROSS-DEFALLT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shalb he a breach under the Sceurity Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrowe:r accepts and agrees to the terms and provisions contained in this 1-d
Family Rider.

MISWAREGOLDEN ( KARI LDEN -!lorrom?'

-Borrower

(Scal) . . (Scal)

Horrower

-Hurrower

(Scal) (Scal)

-Borrower -Rotrower

(Scal) (Seal)

-Borrower -Borrowet
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