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5100 NORTH HARLEM AVENUE
HARWOOD MEIGHTS, ILLINOIS 80886 —~~—"

Prepured by:
BRENDA PEREZ
HARWDOD HEIGHTS, IL 60856

MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF 7THE DEPARTMENT OF VETERANS: AFFAIRS

OR ITS AUTHORIZED AGENT. 676873

THIS MORTGAGE ("Security Ins rusazst”) is given on FEBRUARY 23, 1998
JESSE THOMAS AND QUEEN THCMAS, HUSBAND AND WIFE

. The mortggor

("Borrower"). Thir Security Instrument is given to
WESTWIND MORTGAGE BANCORP, INC.

which is organized and existing under the faws of THE STATE OF ILLINOIS » and whuse

address is 5100 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOIS 60656 Chender™) Borrower owes Leader the principal sum ol

ONE HUNDRED FORTY SEVEN THOUSAND FOUR HUNLREZ SEVENTY SEVEN AND 00/100
Dollars (U.S. % 147,477.00 .

This debt is evidenced by Borrower's note dated the same date as this Seeuriy Instrument {("Note”), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on - MARTH 1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ihe Note, with interest, and all ruum.uls,

extensions and modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to

protect the security of this Security Instrument: and (¢) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the fullowiny

described property located in COOK County, Ulinois:

LOT 1 IN BLOCK 2 IN CHAPMAN’S TULIP TERRACE, BEING A SUBDIVIGION IN

THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 14/ FAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLA'P RECORDED APRIL 3,

1957 AS DOCUMENT NUMBER 16866519, IN COOK COUNTY, ILLINOIS.
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Parcel ID #: 29-23-109-003
which has the address of 16223 ELLIS AVENUE, SOUTH HOLLAND Street, City ,

{Hinois 60473 2ip Code  ("Propurly Address™:
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
o gl (X7 T Amended 8/96
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ohtain coverage substantially equivalent to the mortgage insurunce previously in effect, at s cost silhs!nnlialiy equivatent te the
cost to Borrower of the morigage insurance previously in effect, from an altemate mortgnge insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ench month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paic by Borrower when the insurance covernge lapsed or ceased o
be in effect. Lender will accept, use and retain these payments ss @ loss reserve in licw of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or (o provide a loss reserve, untii the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shatl pive
Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in liea of condemnation, are hereby assignud and
shail be paid to Lender.

In the event G a iotal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then 4ue, with any excess paid o Borrower. In the event of a partisl taking of the Property in which the tair
market value of the Prapoety immediately before the taking is eyual to or groater than the amount of the sums seeurcd by this
Security Instrument immédisiety before the taking, unless Borrower and Lender otherwise sgree in wriling, the sums secured hy
this Security Instrument sha.l hweceduced by the amount of the proceeds multiphed by the following frachion: (u) the totl
amount of the sums secured immzdiatety before the taking, divided by (h) the Lur market value of the Property immediely
hefore the taking. Any balance sheii he paid to Borrower. In the event of a partial taking ol the Property in which the fatr
market value of the Property immediatety hefore the taking is less than the amount of the sums secured inmediately before the
taking, uniess Borrower and Lender otheravise apree tn writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securit) Insirument whether or not the sums are then du.

If the Property is abandoned by Barrawer, i if, after notice by Lender to Bortower that the condemnor offers to nyitke an
award or settle a claim for damages, Borrower tails 10 raspond to Lender within 30 days after the dute the notice is given,
Lender is autharized to collect and apply the proceeds, = iis aption, either to restoration or repair of the Property or {o the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrawer otherwise agree in writiy, any upplication of proceeds 1o principul shall not extend or
postpone the due date of the monthly payments referred 1o in pasag.aphs 1 and 2 or change the wmount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Voiver, Extension of the iime for payment or modification
of amortization of the sums secured by this Security Instrument grantéd by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's saevessors i interest. Lender shall not be requined 1o
commence proceedings against any successor in interest of refuse to extend M Ty puyment of otherwise modify amortizition
of the sums secured by this Security Instrument by reason of any demand by the onginal Borrower or Borrawer's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be o watver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-signers, The zovenants and agreements ot this
Security Instrument shall bind and benefit the successors and ussigns of Lender and Borirver, subject to the provisions ol
paragtaph 17. Borrower's covenunts and agreements shll be joint and several. Any Barrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only to morigege. grant and convey that
Borrower’s interest in the Property under the terms of this Secunty Instrument: (h) is pot personally Obligated 10 pay the sums
secured by this Security Instrument; und (c) agrees that Lender and any other Borrower may agree to extend, aodify, forbear vy
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrewer's consemt.

13. Loun Charges. 1f the loan sccured by this Security Instrument is subject to @ law which sets maximum loan chirges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the cinrge
to the permitted limit; and (h) any sums already collected from Borrower which exceeded permitted [imits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will he treated as & partial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maihing
it by first class mail unless applicable law requires use of another method. The notive shall be directed to the Properly Address
or any other address Borrower designates hy notice to Lender. Any notice o Lender shall be given by first class mal (o
3T
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any aotice provided for i this
Security lnstrument shal! be deemed to have been given to Borrower or Lendzr when given gs provided in this paragruph.

18. Governing Luw; Severubility. This Security Instrument shafl be governed by federal law and the law ot the
jurisdiction in which the Property is located. (n the event that any provision or cliuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shafl not affect uther provisions ol this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17, Transfer of the Property or u Benefivial Interest in Borrower, 15 all or any part of the Property or uay interest i o
is sold or transfecred (or if u beneficial interesi in Borrower 1s sold or transterred and Borrower 1s not u nutural prrson) withow
Lendet’s prior written consent, Lender may, at its option, require immediste puyment in Tull of ult sums secured by this
Security Instrument. However, this option shall not be exercised by Lesder if exerase is prohibied by federal law as ol the date
of this Security Instrument.

If Lender exercices this option, Lender shall give Borrower notice of ucceleration. The notice shall provide s penod of not
less than 30 days from the dute the notice is delivered or mailed within which Borrawer must pay afl sums secured by this
Security Instrument. 1f Gorrower fails to pay these sums priar t the expirtion of this period, Lender may invoke any remedies
permitted hy this Security ‘ns rument without further notice or demand on Borrawer.

18, Burrower’s Kignt €@ Reinstate. If Borrower meels certain conditions, Borrower shall have the right to bave
enforcement of this Security inirument discontinued at any time prior to the eaclier of: (8) § ddays for swch other period as
applicable taw may specify for izinstatement) before sule of the Praperty pursuant o any power of sale contained in tus
Security Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are thut Borrower: {a) pays
Lender all sums which then would he dug vader this Security Instrument and the Note as if no aceeleration had ocourred: (b)
cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcmy this Security Instrument,
including, but not limited to, reasnnuble attoraeys fees: and (d) fakes such action as Lender amy reasonably require o assure
that the lien of this Security Instrument, Lender's.eights in the Propesty and Borrower's obligition 1o puy the swins secured by
this Security Instrument shall continue unchanged Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective w1t no_sceeteration hud ovcurred. However, this right to retnstute shall
not apply in the case of aceelerntion under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Now ob u partisd mterest in the Note (logether with this Secarity
Instrument) may be sold one or more times withaut priog potice 1o Sorrower. A sale may result i« chinge in the cality (knuwn
as the "Loan Servicer”) that collects monthly payments due under thedoe and this Security Instrument. There aiso muy be ot
or more changes of the Loan Servicer unrelated 10 a sule of the Note, 11 ther? 15 a change of the Loun Servicer, Burrower will be
given wrilten notice of the change in sccordance with paragraph 14 aboveaad spelicable law. The notice will stute the name and
address of the new Loan Servicer and the address 1o which payments should e made. The notice will sdso contain any vther
information required by applicable law.

20. Huzardous Substuneces. Borrower shall not cause or permit the presencer taoaisposal, storuge, of release ol any
Hazardous Substances on of in the Property, Borrower shull not do, nor wllow anysvevise to do, anything alfectng the
Property that is in violation of any Environmental Law. The preceding two sentenves shial! ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genernily recagiized o he appropriate to noral
residential uses and to maintenance of the Propesty.

Borrower shall prompily give Lender wrillen notice of any investigation, claim, demand, lawsuit o other sction by any
governmental or regulatory agency er private party involving the Property and any Hazardous Substance or Snvironmental Luw
of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental ar reguliary authority. ihut
any removal or other remediation of any Hazasdous Substance affecting the Property is necessiry, Borrower shall promptly tike
all necessary remedia! sctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Hammable or toxic petroleum products, (0xic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, und radiauctive malerigls. As used in
this paragraph 20, “Environmental Law" means federal taws and Taws of the jurisdiction where the Property 1 {ocated thmt

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender fusther covenant and agree us follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Borruwer's hreach
of any covenant or agreement in this Security Instrument (but nat prior to acceleration under paragraph 17 unless
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
308001

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. ;4575

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER s made this 23RD day of
FEBRUARY , 1998 | and s incorporated into and shall be deemed o amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”; dated of even date herewith,
given by the undersigned (herein "Borrower®) to secure Borrower's Note to

WESTWIND MORTGAGE BANCORP, INC.
(herein "Lender”)

and covering itie Property described in the Security Instrument and located at

16223 ELLIS AVEUUE, SOUTH HOLLAND, ILLINOIS 60473
(Property Address)

VA GUARANTEED LOAN COVENANT: In addibion 1o the covenants and agreements made in the Security

Tnstrument, Borrower and Lenderturther covenant and agree as (ollows:
If the indebtedness secured hereby ke pusranteed or insured under Title 38, United States Code, such Title and

Regulations issued thereunder and in-=ffzet on the date hercol shull govern the rights, duties und liabilities of
Borrower and Lender. Any provisions ey the Security Instrument or other instruments executed in conpection with
saic indebtedness which are inconsistent ‘witn said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connect:on with prepayment of the secured indebledness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security
Instrument, are herchy amended or negated to the sxtent necessary to conform such instruments 1o said Title or
Regulations.
LATE CHARGE: At Lender's option, Borrower will pay e late churge” not exceeding four per centum (4%) of
the overdue payment when puid more than fifteen (15) days‘aficothe due date thereof to cover the extrn expense
involved in handling definquent payments, but such “late chargd” <hadh not be payable out of the procecds of any
sale made 10 satisfy the indebtedness secured hereby, unless sucl procewsds are suthorent to discharge the entire
indebtedness and all proper costs and expenses secured hereby,
GUARANTY: Should the Department of Veterans Affairs farl or setuse 1psue s puaranty i foll amount within
60 days from the date that this loan would normally become eligible for such”graranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 ol the U550 Code "Veterans Benefuts,” the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by luw jaovided,
TRANSFER OF THE PROPERTY: This loan may he declared immedintely due and payable uzon transter of the
property securing such loan to any transferee, unless the weceptability of the sssumption of the foun is estublished
pursuant to Section 3714 of Chapter 37, Title 38, United States Code,
An authorized transfer ("assumption”) of the property shall also be subject w0 additional covenants Wl 3 greements
as set forth below:

Y ON FUNDING FEE: A fee equul to one-halt of 1 percent (.50% ) of the balance ol this loan
#s of the date of transfer of the property shatl e payable at the time of transfer 1o the loun holder or its suthorized
agent, as trustee for the Department of Veterans Affairs, If the assumer fuils 1o pay this fee at the tiae of transfer,
the tee shall constitute an additionat debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee thereot, shail

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@), 5388 wsos101 1/95

VMP MORTGAGE FOAMS - 1B00I621.7281
levllg\‘l

RIS S0

7

Page 1 ol 2




UNOFFICIAL COP¥, 4565

zZiozobeg 1610981 “eg@

L8 Sd
AMOUCE~
MU~
#Mou0g-~ SYWOHJL N3IING,
v Sy "-v-—rr—.n’?‘/‘y'
mmouog~ SYWOHIL 3S8S
v\

Iapry A3Hod vonditnissy puir dse] PAAINIIND VA SILH PAINDaxa sey (Shamoliog ‘JOTYTHM SSTH LM NI

JUALNISUT SIY) £q PATBAID SSAUPANGRPUS Ayl Jo asuwmnsut 20 Hueaend o) wol) Rusue
watded wird AUk Jo U)X 3G ) SHEYY SURIATAA jo 1awpedag Ay Apuuapul o) searBe sayuny Jawnsse ag)]
-t a1 Bunnoas pur Sutieasd SURARASUL AT jo SR g 2apun Yiaaa g §0 suoneliqe a Jo e swnsse o)

(0}

samaffe Agasay Jawnsse ay) uay) ‘pawnsse $1 uonelqe s ) ¢ )

‘sadde apop sang panun ' AN ‘L€ AmdRYD J0 b L€ UONIAE YOIYm 0) UEO| B JO) SIIR)JY SURINAA
10 wawiyedac] ayi Aq pAYSIgRISA WNUNXRW AY) paadxe 10U |1egs afIBYD SIY) JO 1Unowe ag ] "paledaiod st Jejsues)
paacsdde um vagsm spiosas diysisumo s dapjoy oyt uisiaar Ajiuanbasqns puw Jaunsse o) JO SSMIYLOMIIPAID
ayy Junmumap 10} uadn poztsoying sy Jo Jeploy ueo) ayy £q paBreyo oq Awmw a3) Suissasoad € ‘uwo|
s jo vondwnsse mojw 0y raosdde 204 voneaydde vedn ¢ 0y

() 6TLE "I'S'N 8¢
10 suoistaoad sy Japun jdusaxa 51 Jatnssk ) J) pasIEm jleanmuane sy a3 sny, ajgeded pue enp Ajavipatiu aq




