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LOAN NUMBER: 0
LASALLE BAPKS EQUITY LINE OF CREDIT MORTGAGE ;

This Equity Line of Credit Mortgage is made this Sixth dayot  february , 1998 ,

between the Mortgagqor KoLart L. Newman and
Ann F. McDermott Newmar {herein “Borrower"}, and the Mortgagee, LaSalle

Bank, FSB, {herein "Lender?. Whiereas Borrower and Lender have enlered Into an Equity Line of Credit Agreement (the
"Agreement"), dated ebruary 6 1998 , pursuant to which Borrower may from time to time borrow
from Lender sums which shall not In tte 4pgregate outstanding principal balance exceed $  11,900.00 , plus interest.
Borrowings under the Agreemant will ta'e tha form of revolving credit [oans as described in paragraph 16 below
{"Loans"). Interest on the Loans borrowed pJrsuant to the Agreement Is payable at the rate or rales and at the time
provided for In the Agreement. Unless othervisz agresd in writing by Lender and Borrower, all revolving loans
outstanding under the Agreement an or after February , together with Interest thereon,
may be declared due and payable on demand. In any svent, all Loans borrowed under the Agreement plus interest
thereon must be repald by February 6 10 05 {the "Final Maturity Date").

To Secure to Lender the repayment of the Loans made pursuant to the Agreament all extensions, renewals and
refinancings thereof, with interest thereon, the payment of all ot*ier sums, with Interest thereon, advanced in accordance
herewith to protect the security of this Mortgage, and the perforneace of the covenants and agreements of Borrower
contained herein and in the Agreement, Borrower does hereby meitouos, grant and convey to Lender the following
described property located In the County of Cook , iate of linois:

SEE ATTACHED LEGAL RIDER

PN Sy JI_Q@L
I% AZ 406 (039 \le0 a——
which has an address of.

h
5343 S. 72nd Court,Summit,IL 60501
(herein "Property Address”).
Together with all the improvements now or hereafter erected on the property, and alf easements, r.otits,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and watar siock, and all
fixtures now or hereafter attached to the property, all of which, inciuding replacements and additionstharato, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, togetner with said
property {or leasehcld estate if this Montage is on a leasehold) are herain referred to as the "Property.”

Barrawer covenants that Borrower is lawiully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that Borrower will warrant and defend generally the title to the Property against all
claims and demands, subject 1o any morigages, declarations, easements or restrictions listed in a schedule of
exceptions to caverage in any title Insurance policy insuring Lender's interest in the Property.

Covenants. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal or, interest on the Loans
made pursuant to the Agreement, together with any fees and charges as provided in the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments recalved by Lender under the
Agreement and paragraph 1 hereof made shall be applied by Lender first in payment of any advance made by Lender
pursuant to this Mortgage, then to interest, fees and charges payable pursuant to the Agresment, then to the principal

of Loans cutstanding under the Agreemant,
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U N O F F I C I A L C OQtyYﬂoans under the Agreement,

17. Termination ang Acceleration. Lender at its option may terminate the avalil
declara ai amounts owed by Borrower to Lender under the Agreement 10 be immediately due and payable, and enforce

its rights undsr this Mortigage if (a) Borrower falls to make any payment due under the Agreement and secured by this
Mortgage, (b)Borrower's actions or inactions adversely affects any of the Lender's security for the indebtedness secured

by this Mortgage, or any right of the Lender in the Property or other securily for the indebtedness secured by this
Mortgage, of (c) any application or statement furnished by Borrower to the Lender is found 10 be materially talse. The
Lander's security shall be presumed to be advarsely atfected it (a) ali or pan of the Property or an Interast therein is sold.
transferred. encumberad, or conveyed by Borrower without Lender's prior written consent, excluding the creating of a lien
or encumbrance subordinate 10 this Morigage, (b) Borrawer fails 1o comply with any covenant or agreement in this
Morigaga or the Agreement. If it becomes necessary to forclose this Monigage by judicial proceeding. Lender shall be
entitied to collact in such proceeding alt expenses of foraclosure, inciuding, but not fimited 10, reasonable altomey's lees,

and costs of documentary evidence, abstracts and title reports.

18. Transfor of Ownership. If all or any part of the Property or any interest in it is sold or transterred (or ¥ the titie 10 the
Property is held by an Iflinols Land trust, and a beneficlal interest therein Is sold or transferrec} without Lender's prior
written consent, Lender may, a1 ifs option, require immediate payment in full of all sums secured by this Mortgage.
Howaver, this option shali not be exercised by Lender if exercise is prohibited by lederal law as of the date of this

Mortgage.
10. Assignment of denta; Appointment of Receiver; Lender in Possession. As adgitional security hereunder,

Borrower hereby assiyns t Lander the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or 202 lanment of the Property, have tha right 1o collect and retain such rents as they become due

and payable.

Upon acceleration under paragrip” 17 hereof or abandonment of the Property. and ai any time prior to the expiration of
any period of redemption followiry judicial sale, Lender, in person, by agent or by judicially appointed receiver. shall be
entitled 1o anter upon, take possessio o) 2nd manage the Property and 1o collect the rents of the Property. including
those past due. All rents collected by Leiider or the recelver shall be applied first 1o payment of the costs of management
of the Property and collection of rents, incluing. but not limited 1o receiver's fees, premiums on receiver's bonds and
raasonabia atiornay's fees, and then 10 the sumz cecured by this Mortgage. Lender and the receiver shall be liable o

account only for those rents aclually racelved,
20. Waiver of Homestead. Barrower hereby walves ail right of homesteat exemption in the Property.

in Witness Whareo!, Borrower has executed this Mortgi.ge.

W & Bt~ Y oo Qnn 3. Mudltonrsl - Becomarly by

Rohert 1. Newman Pate Ann T VePermott Rewnan Date

State of illinois
SS

Countyof € ook

3 Yhe WY\EQM‘-’?{“-J) . @ Notary Public in and for said county and state, do
j@%‘}ggrswauy Khown
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to me 1o be the same person(s) whose name(s) Is / are subscribed to the foregoing insirument, a belore me this
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THE SOUTH 18 FEET OF LOT 26 AND THE NORTH 18 FEET OF LOT 25§
IN BIOTK 1 IN CHICAGO TITLE AND TRUST COMPANY THIRD
ADDITICN TO SUMMIT, A SUBDIVISION IN THE EAST 1/2 OF THE
SOUTHEASY 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 12,

EAST OF 7THN THIRD BRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. *
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