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AO(WUO ") {~ MORTGAGE MODIFICATION AGREEMENT

THIS AGRELMENT made as of the 1st day of February, 1998, by and between Pilsen
Resutrection Development Carporation, an [linois nat-for-profit Corporation, (whether one or more,
and it more than one, jointly and severally) being hereinafter referred to as the "Borrowers” and OLD
KENT BANK, a Michigan Banking Corporation, maintaining its principal office at 105 South York
Street, Elmburst, Hlinois 60126, said bunk together with its successors and assigns, including ¢ach
and every holder trom time to time of tie'rate (as hereinafter defined) being hercinafter reterred to
as the "Mortgages”,

WITNESGSETH

WHEREAS the Mortgagee has beretofore loaned the Borrowers the principal sum of One
Hundred Five Thousand and No/100---Dollars ($105.000.503 which loan is cvidenced by a
promissory note heing hereinafter referred to as the "Note” dited-as of February 1, 1994 exccuted
by Borrowers and payable to the order of the Mortgagee, with final poyment due on February 1,
{998,

WHEREAS, the Note is secured by a mortgage of even date therewith being hereinafter
referred as to the * Mortgage"executed by the Borrower creating o lien on cerwia el property
jocated in Cook County. Hiinois and legally described on Exhibit “A™ attached nercto, which
Mortgage was recorded with the Recorder of Decds for said County on March 1, 1994 s document
number 94193856, Mortgage Modification Agreement recorded February 24, 1998 as document
number 97123768, and Mortgage Modification Agreement recorded February 28, 1998 as document
number 97138443, and

WHEREAS, the Borrowers and the Mortgagee desire to modify the terms for the payment
of the Note us hereinafter provided,

NOW, THEREFORE., in consideration of the mutuul covenants hereinaller set forth and

for other good and valuuble considerntion, the receipt und sufticiency of which are hereby
acknowledged, the Borrowers and the Mortgagee do hereby agree as follows:
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The principal indebtedness evidenced by the Note presently outstanding is One
Hundred Five Thousand and No/ 100--Dollars ($105,000.00) which shatl be paid as
follows: Principal shall be paid in full on October 1, 1998, Acerued interest shall be
paid on March 1, 1998 and on the tirst day of cach month thereafler until the
principal balance shall be paid in tull,

All references in the Mortgage to the Notes shall refer to the Notes as herein
modified.

All reterences in the Notes to the Mortgage shall refer to the Mortgage as herein
mudified.

Environmental Warranties and Agreements. Mortgagor warrants and represents to,
argd agrees with, Bank as follows:

The proatives, and all operations and activities thereon, are and shall continue 1o be
in compiinnee with all environmenta! laws, and the premises are not and shall not
become (i) contaminated by, or the site of the disposal or release of. any hazardous
substance, (i) the sorree of any contamination, by any hazardous substance, of any
adjacent property cr ot any groundwater or surface water, or (i) the source of any
air emission in excess'of any legal limit now or hereinafler in eftect; and, except as
expressly disclosed by Meitzigor to Bank in writing, no asbestos or potychlorinated
biphenyls are present or contaired in or on the premises,

Mortgagor shall take all nctions necessary to investigate, clean up, and climinate the
source of, any past, present or future coriamination of the premises by any hazardous
substunce and to prevent any additional conwmination of the premises. The taking
of action by Mortgagor under this subparngraph (o) shall not limit any other right or
remedy availuble to Bank by reason of any such contamination (including Bank's
right to aecelerate payment of the Indebtedness),

For purposes of this Mortgage, (i) "environmental law® mepns upy past, present or
future federal, state, focal or foreign law, ordinance, rule, regalation or order that
regulates or is intended to protect public health or the environment o7 thin establishes
liability for the investigation, removal or cleun-up of, or damage <zased by uny
environmental contamination, including, without limitution, any law, ordinanee, rule,
regulation or order that regulates or prescribes requirements for air quality, water
quality, or the disposition, transportation or management of waste materials or toxic
substances: (i) "hazardous substunce” means any product or waste that is now or
hereaBer regulated by or subject to any environmental law and any other hazardous
substance, pollutant, contaminant or waste, including, without {imitation, usbestos
and polychlorinated biphenyls; and (iii) property shall be considered to be
"eontuminated” by u huzardous substance it o hazardous substance is present on or
in the property in any amount of level,

The Borrowers hereby restate and reaftirm cach and every representution, warrant,
cavenant and agreement contained in the note and the Mortgage us fully as if such
representations, warranties, covenants and agreements were st forth herein,
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Except as hereinabove and modified and umended, the Note and Mortguage and all of
the terms, conditions and provisions thereol, shall in wll respeets remain unmaodified
and unchanged and shull continue to serve as evidence of the indebtedness or s
security for indebtedness deseribed therein, Without limiting the generality of the
foregoing, all pravisions of the Note and Mortgage, as respectively amended herein,
relating to the detaults in payment of principal, interest or other amounts, with
respect to other defaults with respect to obligations of the Borrowers, and with
respect to remedies of the Bank, shaft continue to be as provided in the Note and the
Mortgage, as amended herein, without chunge or maoditication,

[t is the express intention and agreement of the parties hereto that neither the
moditication of the Note and  Mattgage or any exlension of the maturity or terms
vheteot us provided aforesaid is intended nor shall be construed ay an extinguishment,
sgvasation, satistaction or discharge of any of the linbilities or obligations under the
Noieand the Mortgage, or any guaranty thereol, The exceution of this Agreement
by thevsstgages shall not be deemed to be a waiver ot its rights under any other
agrecmentiote, mortgnge, trust deed, seeurity agreement, assignment instrument,
guaranty or olhes document on the part of the Mortgage in exercising any right nor
shall operate as a weiver of such right or uny other rights. A waiver and revocation
shall not be construed.as u bar or waiver of any right or remedy on any tuture
occasion, ALl of the Mevigagee's rights and remedies whether evidenced by the
Mortgage hereby or by anv sther agreement, guaranty, mortgage, trust deed, note,
security ugreement, assignment, insteument or other document shall be cumulative
and in addition to all other rights vad remedies granted to the Mortgugee at law ar

in equity and may be exereised fromime to time ay ofien as deemed expedient by
the Mortgagee.  The obligations of tie dorrowers hereunder shall be joint and
several.

IN WITNESS WHEREOF, the Mortgagee and Borrowers Yeve aftixed their hunds and seals
as of the 1st day of February, 1998.
BORROW:RS:
The Resurrection Projeet Pk/a
Pilsen Resurrection Development
Corporation
An Winols not-for-proft Corporation

,Q —_ Q*y—-k..

Ruul 1. Raymundo / Executive Director

Yol Lo

Ismae) Guerrero / Associate Director
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MORTGAGEE:

PREPARED BY & RETURN 10: OLD KENT BANK
OLD KENT BANK .
ATTN: 8. Berg

COMM. LOAN ADMINISTRATION

105 8. YORK STREET

ELMHURST, IL 60126 Its:  Asst. Viee President
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EXHIBIT »A"

SUB LOT 23 (EXCEPT THE WEST 23.2 FEET) IN KASPAR'S SUBDIVISION OF LOTS | TO
25 INCLUSIVE IN BLOCK 34 OF HENRY WALKERS SUBDIVISION OF BLOCKS 33, 34,
AND 47 AND PART OF BLOCK 48 IN SECTION 19, 39 NORTH, 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN 217-19-402-023
ADDRESS 1806 S. PAULINA
CHICAGO, 1L
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, S8,
County ot C0C ¥ )
L LeasA bnooees s _ 4 Notary Public in and for said County, in the State
aforesaid, do hcrchy certity that l((\‘ w v U\}Ttu, [ S C Y N
Qo te e of fpe ]tt uglbe et N g isfure personally known to
me to be the same person(s) whose nume(s) are subscribed to the foregoing instrument as
such §%¢ coonwr Dl L and {\,u« Dut i, respectively, appeared
betore me this day in person and acknowledges that - "‘“L signed and delwcrcd the said
instrument as \l\ . own free und voluntary act of said __ ORe M ¢N Und
as aforesaid, lnr tire uses and purposes therein set forth.

GIVEW under my hand and Notarial Seal this {7 day of EQ@NM% 194§,
— T OPRCTALSEAL )
LOUISA ESPINOS .
N

Stute of {Hinois

OTARY RUBLIC STATE OF ILLINOIS
MY COMMIZSIEN EXP. OCT 29,

State of [llinois

IS8
County of  KQNne )

8 hUTq DLLD lil S ,aNouwuy uh]u. in and for said County in the State

aforuu do'ﬁcrcby u.mtv that DQ\N E. NIQJ_( H-sSf _
Jige #res) ;jgn fof Old Kent Bank who is px.r.onally known to me to hL the same

perso ‘whos namc is subscribed to the foregoing irestrament 2s such_ ASSf \/I.’.e_
¢ 5' €ﬂ . appwred hctore me lhls duy i person .md ncknnwlcdg,l.d

of said | bank as aforesaid, for the uses und purposes thercm sct forta,

GIVEN under my hand and Notarial Seal this a? daty of A

State of llinois
SHERRY DUPUIS

_ Notary Publi, State of NMnols
County of My Commission Expires 05/07/2001

. ,aNotary Public in und for said County in the State
atoresaid, do hereby cerntify that e . personally known
to me to be the same person(s) whose mlme(a) is subscribed to the toregoing instrument
appeated before me this day in person and acknowledged signed and delivered the
said instrumentat __ free and voluntary act fot the uses and purposes therein set
forth,

GIVEN under my hand und Notarinl Seal this __ dayof .19

Notary Public
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