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' SUBORDINATION AGREEMENT t
. W

COLE TAYLOR BANK

RECORDPER'S STAMI!

This agreement made the 23rd day of February, 1998, between Victor Palacios und Diane Palacios, husband und wile, hercinafter
catled "Borrower", and Cs'e Taylor Bank, whose address is 5501 W. 79th Streel, Burbank, fL. 60459, hereinafier calfed "Lien

Holder", and GMAC Morigase Corporation.

Whereas, Borrower is the owner /72 of premises situated at 9920 LaReina Court, Orland Park, 11 60462 (See Legal Description
attached hereto and by this reference mude a part bereof) and

Whereas, Lien Holder is the awner and Lolue=uf a certain mortgage covering said premises, and of the note which said moﬂgagcj\
secures, said mortgage bearing the date of the 7th-day of November, 1995 being nade by Borrower to Lienholder to secure payment
of Twenty Three Thousand and 00/100 dollars 1$23,000.00), and interest thereon, and secorded by the Cook County Recorder of
Deeds, the 28th day of November, 1995 as Documer) No 95-819182 and

Whereas, on condition that said mortgage be subordinated i the manner hercinatter appearing, GMAC Mortgige Corporation is
about to accept from Borrower a morigage covering said premives hereinabove described, bearing the date of the 23rd day of
February, 1998, made by Borrower ia GMAC Morigage Corp\.r uor; to secure One Hundred Nine T] t‘nd Two Ilundrcd an!

007100 ($109.200.00) plus interest; -y Ko o Lo ‘.\I 6, i IR f

Now, therefore, in consideration ol the prentises and to induce GMAC Mortgage Corporation to accept the said mortgage from
Borrawer. and also in consideration of one dollar to each of them paid by Farrower, the receipt whereof is hereby acknowledged,
Borrower and Lien Holder do hereby, severally and respectively, covenant, consest and agree. to and with GMAC Morigage
Corporation, said Mortgage owned and heid by Lien Holder shal) be, and the same iz fereby made, subject and suberdinate in lien to
the tien of said morgage to be accepted by GMAC Mortgage Corporation.

This agreement shall be binding upen and inure to the benefit of the respect heirs, legal representatives, successors and assigns, of the
parties hereto.

In Witness Whereof, the parties have signed this agreement on the day and year lirst above written.

Borrower

« Jde Pibeer

Victor Palacios
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Diane Palacios
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State of 1llinois

County of _(¢tK

Before me. the undersigned notary for said County and State, personally appeared Victor Palacios and Diane Palacios,
husband and wife, known to me to be the person(s) whose name is subscribed above, and acknowledged that he/she executed the

same far the purposc therein conlained. el ¥ ,
i.( Witness Whereof | hereunto set n\_z‘wld and Official seal this 23 dayof __J-¢ L . 1998,
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Cole Tayler Bank (Lienhuohicr;

BY: < D _\/ -
. ;%lﬂ [ Arrats—

1.8 ey Yinson, Assistant Vice-President

State of liinois

County of _ (7"
Before me, the undersigned notary for said County and State, personally appeared J. Bradley VYinson, Assistant
Vice-President, known to me te be the person{s) whose ranie is subscribed above, and acknowledged that he/she executed the same

for the purpose therein contained. ) ‘
In Witness thre?‘l hereunto set my hand and officiai-seaithis < "Aday of Z¢/ o sn e+ 1998,

ORI coP

Notary Public

GMAC Mongage Corporation
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_Seceetn RY

State of Llingjs
County of M 4 5
Before me, the undersigned notary for said County and State, personally appeared ......h./_’_’g_of_én,.ﬂt{g.ofm"/ f/&if

known to me to be the person whose name is subscribed above, and acknowledged that /W exccuted the same for the purposes

therein contained. ) U7
In Witness Whereol' ) hereunto set my hand and official seal this a? ﬁ_ __davof ¢ _&U fﬁ'p‘tm- 1998,
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LEGAL DESCRIPTION

LOT 51 IN CAMENO RE'AL, A SUBDIVISION IN THE WEST 172 OF THE SOUTHEAST 1/4 OF SECTION 9,
TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

... PIN#27-09-403-024
,  COMMON PROPERTY ADDRESS: 9920 LAREINA COURT, ORLAND PARK, ILLINOIS 60462
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