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Prepured by: ANCHOR MORTQAQE CODR COUNYY RECORDER

REFINANCE THTA Cave No:

State of inols MORTGAGE 131-910323-6-703

THIS MORTGAGE ("Security Instiument™) is given on - FEBRUARY 20, 1998
The Mortgagor is
MARIA L. ZERCENA, UNMARRIED AND-HAROLD P, WILLIAMS AND ANA C,
WILLIAMS, HUSBAND AND WIPME

("Borrower™), This Security Instrument is given to
ANCHOR MORTGAGE CCORPORATION

which Is organized und existing under the faws of THE STATE OF ILLINOIS » il
whose address is 520 WEST ERIE, SUITE 300

CHICAGC, ILLINOIS 60610 (“Lender"). Borrower owes Lender the viineipal sim of
NINETY EIGHT THOUSAND SI¥ HUNDRED FIFTY

AND 00/100 Dollars (U.S, $ 98,65%.,00 ),
This debt iy evidenced by Borrower's nole dated the same dae as this Seeurity Instrumens {("Note”), which
provides for monthly payments, with the full debt, if not paid earlier, due nnd poyable on MARCH 1

2028 . This Security Instrument secures 10 Lenders (@) the repayment of the debt evidenced by the
Note, with interest, and whl renewals, extensions and modificmions of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the securily of this Security Instrament; and (¢) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey 1o e Lender the following  deseribed  property located in
COOK County, 1linois:
LOT 22 (EXCEPT THE NORTH 18 PEET THEREQOF) AND THE NORTH 21 FEET OF LOT

23 IN BLOCK B IN HOSMER AND MACKEY'S SUBDIVISION OF BLOCK 1 TD 8 AND

12 70 18 IN FREER'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 QF

SECTION 2, TOWNSHIP 36 NORTH, RANGR 13 EASY OF THE YHIRD PRINGCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

16-02-101-0359

Parcel (D #:

which has the address of L5317 N, HARDING , CHICAGO [Sereet, City],
llinois 60651 [Zip Codel {*Property Address"),

TOGETHER WIiTH all the Sioprovements now or herealter erected on the property, and all easements,
appurtenances and fixtures now or herestier,a part of the property. All replacements and additions shall also be
covered by this Sceurity Instrument. Al odthe-foregoing iy referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thit Borrowr in Inwludly selzed of the estate hereby conveyed and las the right to
mottgage, grunt and convey the Property and that<'e Property is unencumberwd, except for encumbrances of record.
Borrower warrants and will defend generally the title v the Property against all claims and demnnds, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covepants for nudonal use angd non-uniform covenatits
with timited varintions by jurlsdiction to constitute n uniform secarly Jastriment covering renl property.

Borrower and Lender covenant and sgree w8 follows:
UNIFORM COVENANTS.

I Payment of Prinvipal, Interest amd Late Charge, Borrower shall ‘nuyavben due the pringipal of, and
interest on, the debt evidenced by the Note and iate churges due under the Note,

2. Monthly Payment of Taxes, lisuvance and Other Chueges. Borrower shathinclude in ench monthly
payment, together with the principal and interest ny set forth in the Note and any late chuiges. i-cum for {a) taxes and
special nssessments Jevied or 1o be levied against the Property, (b) leasehold payments ‘or sround rents on the
Property, and (¢) premiums for insurance required under parageaph 4, In any year in which the Londer must pay a
mortgage insuranee premium lo the Secretary of Housing and Urban Development ("Secretary ™), <0775 any year in
which such premium would have been required §f Lender still beld the Securhy Instrument, ench murdily payment
shall also includg either: (i) o swm for the tnnurl mortgage insutance premium to be pald by Lender o the Seeretiry,
or {ii) u monthly charge instead ol n mortgnge insurance premivm T this Seeurlty Instrument is beld by the Secretary,
in o reasonable amount to e determined by the Seeretary. Except for the monthly charge by the Secretary, these
items aee called "Escrow fems” and the sums pald 1o Lender are called "lserow Funds.”

Lender may, wt any time, collect nnd hold amounts for Escrow llems in an sggregite amount not to exceed the
maxinmm amount that may be requieed for Borrower’s escrow account under the Real Estnte Settlement Procedures
Act of 197, 12 U.8.C, Sectlon 2601 & seq. wnd Implementing regulations, 24 CFR Pan 3500, ns they may he
amended from time to Ume ("RESPA"), except tha the cushion or reserve permitted by RESPA for unanticiputed
disbursements or disbursements before the Borrower's payments are avalable in the aceount may not be based on

amons due for the mortgnge insurance premivm,
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It the ameunts held by Lender for Escrow Hems exceed the amounts permitied to be held by RESPA, Lender
shall necount 1o Borrower for the exeess funds o8 required by RESPA. [ the wmounts of funds held by Lender at any
lime are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage ns pecmitied by RESPA.

The Escrow Funds are pledged as additionnl security for alf sums secured by this Securily Instrument, if
Borrower tenders 1o Lencder the full pryment of all sueh sums, Borrower's account shall be credited with the balunce
remaining for afl installment items (a), (b), and {c) and any mortgage insurance premium installment that Lender has
not become obligated to pay 1o the Secretary, und Lender shall promptly refund any excess funds to Borrower,
Immedintely peior (o o foreclosure sale of the Property or its acquisition by Lender, Borrawer's account shull be
credited with iy balance remaining for all installments for items (n), (b), and (c).

3, Applization of Payments, All pryments under paragraphs | and 2 shail be applied by Lender as follows:

Eirgt, <0k morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary inslesa e the monthly mortgnge insurance premium;

Second, to wy tares, special asscssments, leasehold payments or ground rems, and fire, food anl other hazard
insurance premiums, o eruired;

Third, to interest aue zader the Note;

Fourth, to amortizatior of the principal of the Note; and

Eifth, to lite charges due under the Note,

4, Fire, Flood and Other Haze e insurance, Borrower shall insure all improvements on the Property, whethey
now in existence or subsequently erected. agninst any haznrds, casualties, and contingencies, including fire, for which
Lender reguires insurance. This insuraace shall be maintnined in the amounis and for the periods that Lender
requires. Borrower shall also insure all improsements on the Property, whether now in exisience or subsequently
erected, against loss by floods to the extent required by the Secretary, All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptabie to, Lender.

Yo the event of loss, Borrower shal) give Lender immedinte notice by mail, Lender may make proof of foss if not
mile promptly by Borrower, Eseh insurance company concersied is hereby authorized and direcled 1o make payment
for such loss dircctly to Lender, instead of to Borrower and 1o iender jointly, All or any part of the insurance
proceeds may be applied by Lender, atits option, either (a) to the zeduction of the indeedness under the Note and
this Sceurity Instrument, (irst 1o any delinquent amounts appHed inthic order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repuir of the damuaged Property. Anv application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments xpish are referred to in paragraph 2, or
change the smount of such payments. Any exeess insurance proceeds over an wmonat required 10 pay all outstanding
indebiedness under the Note and this Security Instrument shall be paid to the entity 'ogaily entitled thereto,

In the event of foreclosure of this Security [nstrument or other transfer of titfe 10 the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in amd to insurance policies in-ivree shall pass to the
purchaser,

§. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Yoan Application;
Leasehiolds,  Borrower shall occupy, esinblsh, and use the Property as Borrower's principal residznes within sixty
duys after the exccution of this Security Instrument (or within sixty days of & later sale or transfer of v Property)
andd shall continue 10 occupy the Property as Borrower's principal residence for nt least one year afler the date of
oceupancy, unless Lender determines thay requirement will cause undue hardship for Borrower, or unless exienunting
circumstances exist which are beyond Borrower's control, Borrower shall notify Lender of any extenunting
circumstances. Borrower shall not commit waste or destroy, damnge or substantially ¢hange the Property or aliow the
Property 1o deteriorate, reasonable wear and tear excepted. Lender may inspect the Property il the Property is vacant
or abandoned or the loan is in defaull, Lender may take reasonable action o protect and preserve such vacant or

16L59186
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nhandoned Property, Borrower shall also be dn defmlt i Borrower, during the Toan npplication process, gave
miterially false or inacenrue information or statements to Lender (or falled 1o provide Lender with any maserinl
information) In conneellon with the lonn evidenced by e Note, ncluding, but not Hmited 1o, representations
concerning Borrower's oecupaney of the Property us w prineipal residence, If this Securily Iistrument is on o
leasehoid, Borrower shall comply with the provisions of the lease. 11 Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged untess Lender agrees 1o the merger in writing.

6. Condemmation, The proceeds of any wward or elaim for damages, direel or conseguentinl, in connection with
iy condemnation or other king of any part of the Property, or for conveyance in place of condemnation, are
herehy assigned and shall be paid 1 Lender to the extent of the full amount of the Indebiedness that remains uinpaid
uider the Note and this Security lnstrument. Lender shall apply such proceeds to the reduction of the Indebtednesy
under the Notoand (his Seeurity Instruthent, {iest to any delingquent amounts appiied In the order provided in
pacagenph 3,7 hen to prepayment of prineipal, Any application of the proceeds (o the prineipa) shall not extend or
pustponie the daz dzie of the monthly payments, which nre referred o In paragreph 2, or change the amount of such
payments. Any exccasgreoceeds over an amount required (o pay all outstinding ludebtedness tncer the Note and (his
Security lnstrument sl be paid to the entity egally enthled thereto,

7. Charges to Borroriar wnd Protection of Lender's Rights In the Pyoperty, Borrower shiail pay alt
governmental or municipal charges, fines and impositions that are not included In paeagraph 2, Borrower shill pay
these obligaions on time recady 1ohe entity which is owed (he payment, I fullure to pay would mdversely nifect
Lender's interest in the Property, vpea Lender's request Borrower shall promptly furnish o Lender receipts
evidencing these payments,

I Borrower fuils to make these paynents ur the payments requiced by paragraph 2, or falls to perform any other
covenrnts und agreements contpined in this Secvvity Instrument, or there s o legal proceeding that may significantly
uffect Lender's rights i the Property (such as 1 proceeding in bankruptey, for condemnation or to enforce lnws or
regulations), then Lender may do and pay whatever 38 necessary Lo protect the vadue of the Property aind Lender's
rights in the Property, including payment of (axes, kazard insurance and other hems mentioned in paengraph 2.,

Any amounts disbursed by Lender vnder this parngrosi shall become an additionsl debt of Borrower and be
seeured by this Security Instrument, These amounts shall sear/interest (rom the date of disbursement, at the Note
rute, andd at the option of Lender, shall be lymedintely due and pavii'e,

Borrower shall promptly discharge any tien which has priority over this Security Instrument uniess Borrower:
{2} agrees in writing o the payment of the obligation secured by tr2-ien in » manner aceepinble (o Lender; (b)
contests i good faith the lien by, or defends ngainst enforcement of the lew in, fegal procesdings which in the
Lender's opinjon operate o prevent the enforcement of the len; or (¢) secares (rom the holder of the len an
agreement satisfnctory 1o Lender subordinaing the lien 1o this Seeurity lnstrumeat, A¥ Lender determines that any pant
of the Property is subject to a len which mny attein priority over this Securnv tagirument, Lender mny give
Barrower a notice identifying the lien, Borrower shall swisfy the lien or take one or mare of the actions set forth
above within 0 days of the giving of notice,

8. Fees, Lender may collect fees and churges authorized by the Secretary.

9. Grounds for Acceferation of Delst,

(W) Defuult, Lender may, except ns limited by regulations issued by the Secretary, in the-csse of payment
detaults, require immedinte payment in full of all sums securcd by this Security Instrament i
(i) Borrower defaulty by failing to pay in full any monthly payment required by this Secwrity Insiriment
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a periad of thirty days, to perform any other obligaions contained
in this Security Instrument,
(b) Snte Witheut Credit Approval, Lender shall, il permitted by applicable law (including Section 341{d)
of the Garn-8t. Gertnttin Pepository Institutions Act of 1982, 12 U.S.C. 1701-3(d) ad with the prior
approval of the Sceretary, require immedinte payment in full of all sums secured by this Security [nstrument
in
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() All or part of the Property, or o benelicial interest in a trust owaing all or part of the Property, 1s sold

ur otlerise transferred (other than by devise or deseent), and

(iii The Property is not oceupied by the purchaser or granmtee as his or her prinelpal residence, or ghe

purchaser o granee does so occupy the Property but bis or her credit hus not been approved In

aecordanee with the requirgments of the Secretury,
(¢) No Walver. IF circumstanees ogeur that would pernit Lender to require immediate payment in foll, but
Lender does not treguire sueh payments, Lender does not waive ius rights with respect to subsequent events,
() Regulations of HUD Seeretary, In many circumstunces regulations issued by the Secretary will Huit
Lender's rights, in the case of payment defaults, to reguire bamediate puyment in full and foreclose If not
phid, This Security Instrument does not authorize acceleration or foreclasure 1 ot pevarisied by regulations
of thedeeretary,
(¢) dloripage Not Tnsuved, Borcower ngrees tug 3 thls Seeurity Instrument and the Note are nol determined
(o be ehgibiv for insurance under the National Housing Act within 60 days from the dute hereof, Lender
iy, disogaon, require medinte paysment In Tull of all sums secured by this Sccurity Instrument, A
written statenesof any authorized agent of the Secrelary dated subsequent 1o 60 days from the dute hereof,
declining to Insare tils Securlty Instrument ondt the Note, shall be deemed conclusive proof of such
ineligibility, Notwhastanrting the foregolng, (his option way not be exercised by Lender when he
unavailabilily of insurance 1= solely due to Lender's Tflure w remit o morigage insurunce prembum (o the
Secretury,

10 Reinstutement, Borrower hins noaight (o be reinsinted if Lender has required immecinte payment dn full
because of Borrower's foitlure to pay un cmount due under the Note or this Seeurity Instrument. This right applies
even after loreclosure proceedings are instittes, o reinstate the Seeurity lnsteument, Borrower shatl tender 1o o
Tumip sum all amounts regulred to bring Borrower's aecount current including, 1o the extent they are obligations of
Borrower under this Security [nsteument, foreclosuie costs and rensonnble and customary attorneys® fees mud expenses
properly assoctated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligntions thit 1v seeures shall remain in effeer ax 17 nender bad ol required Bonwdinte payment in full.
However, Lender is not required o permit reinstntemeni 20 (1) Lender has aceepted reinstatement after the
commencement of forectosure proceedings within two years inipzdintely preceding the commencement of a curren
foreclosure procewding, (1) reinstmtement will preclude foreclosurs” on different grounds in the future, or (ki)
reinstatement will adversely affeet the priority of the licn crented by thic-decurity Insirument.

I Borrower Not Released; Forbeavance By Lentler Not o Wabver, Extension of the time of payment or
mexlilieation of amortization of the sums seeured by this Security instrumeny sernted by Lender to any successor In
iterest of Borrower shadl not operate to relense the Liability of the original Bareaver or Borrower's suecessor In
imerest. Lemder shall not be required (o commence proceedings aguinst any successe&interest or refuse W exiemd
thnwe tor payment or otherswise modify amortization ol the sums secured by thiy Security. lastrunsent by reason of any
demand made by the original Borrower or Horrowee's successors in interest, Any forbearsines by-Lender fn exerclsing
sy right or remedy shalt not be o walver of or preclude the excicse of any eight or remedy.

12, Successors wnd Assigns Bound; Joint und Several Linbitity; Co-Signers, The coverants sind ngreements
af this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 2(b). Boerower's covennnls and agreements shall be Jolnt and several, Any dortower who
co-signs this Sceurily Instrument but does not execute the Note: (0) Is co-signing this Security Insirwment only 1o
mortgage, grant ad convey thit Borrower's fnterest in the Property under the terms of this Security Instrument; (b)
is ot personally obligated w pay the sums seeured by this Seeurity fastroment; amd (¢) agrees thi Lender und any
other Borrower niy agree to extend, modily, forbear or make nay sccommoedations with regurd 1o the terms of (his
Securlty Instrument or the Note without thit Borrower's consent,
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13. Notices. Any notice te Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, ‘The nolice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notlee o Lender shall be
given by first cluss maif to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severabllity, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Nolte contlicts with applicable lnw, such conflict shall not affect other provisions of this Seeurity Instrument or
the Note which can be given effeet without the conflicting provision, To this end the provisions ol this Security
Instrument and-<he Nole are declared 10 be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily
Instrwment.

16. Hamrdous Sabstunces, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subzizacns on or in the Property. Borrower shull not do, nor allow anyone else (o do, anything
affecting the Property thay iz’ i violntion of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small guantities of Huozardous Subsiances that are genernlly
recognized to be appropriate v norinal residential uses and to maintennnee of the Property.

Barrower shall promptly glve Lonasr wrilten notice of any invesiigalion, ¢laim, demand, lawsuit or other action
by any governmental or regulatory agency ot private party involving the Property and nny Hozardous Substance or
Environmental Law of which Borrower his actunl knowledge. [ Borrower learns, or is notified by any governmental
or regulntory authority, that any removal or mker remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take alt neccseary” remedial actions in nceordnnee with Environmental Law,

As used in this paragraph 16, "Huzardous Yobsiances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, 1oxic pesticides and herbicides, volutle solvents, materinls containing asbestos or formaldehyde,
and ruclionctive materials. As used in this paragraph 16, "Ervironmental Law" means federal lnws mnd laws of the
jurisdiction where the Property is lueated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt anc-agree us follows:

17, Asslgnmient of Rents, Borrower unconditionally assigns and wansfers4o Lender all the rents and revenues
of the Property. Borrower suthorizes Lender or Lender's agents o colleet theents und revenues wxl hereby directs
cach tenant of the Property to pay the rents (o Lender or Lender's agemts, Wowever, prior (o Lender's notice 1o
Borrower of Borrower’s breach of nny covenant or ngreement in the Sceurity Instraviens, Borrower shatl collect and
receive all rents and revenues of the Property s trustee for the benefit of Lender and Burrower, This assigniment of
rents constitutes an absolute assignment and not an assigiment tor wlditional seeurity only.

If Lender glves notice of breach 1o Borrower: (a) all rents recelved by Borrower shalide el by Borrower as
trustee for benetlt of Lender only, 1o be applicd to the sums secured by the Security Instrument: (1) Lender shall be
entitled 1o collect and recelve il of the rents of the Property; and (¢) ench tenant of the Property (hail day ail rents
due anid unpaiel to Lender or Lender's agent on Lender's written demand 1o the tenant,

Borrower has not execuled any prior assignment of the rents and has not and will not perforin any act that would
prevent Lender from exerclsing its rights under this parngraph 17,

Lender shall not be required (o enter upon, ke control of or maintalt the Property before or after giving notiee
of breach 1o Borrower, However, Lender or o judicially nppointed receiver may do so at any Ume there s a breach,
Any applicaion ol rents shall not cure or walve uny default or invalidiie any other right or remedy of Lender, This
assignment of rents of the Property shatl terminate when the dei secured by the Seeurity Instrument is paid in full,
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18, Foreclusure Peoceduve, 17 Lender requires immedtate payment in fult under paragraph 9, Lender may
foreclose this Security Instrument by Judicial proceeding, Lender sholl be entltled (o collect all expenses
neurred In pursulug ihe remedies provided in this paragraph 18, Including, but not imited 1o, reasonable
attorneys’ Tees and costs of title evidence,

If the Lender's fnterest in this Security tustrument is held by the Sccretary and the Seeretary requires
immedtate payment in full under Paragraph 9, the Seerctary may invoke the nonjudicinl power of sale
provided in the Single Famtly Mortguge Foreclosure Act of 1994 ("Act") (12 U,S,C. 3751 ¢ seq.) by requesting
i foreclosure commisstoner designated under the Act to commence forectosure und to sell the Propesty as
provided In the Act, Nothing In the preceding sentence shall deprive the Seevetary of any rights otherwise
nvaliahle to a Lender under this Baragraph 18 or applicable law.

19, Retease, Upon payment of all sums seowred by this Security Instrument, Lender shull relense this Security
Instrument witionicharge to Borrower. Borrower shall pay any recordation costs,

20, Walver of itoaestead. Borcower waives all right of homestead exemption in the Propesty.

21, Riders to this Security Dasteument. 1 one or more riders are executed by Borrowet and recorded together
with this Security (nsteument, shecoronants of ench such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Seeurity
instoyment. [Check applicable box(es)). - _

r_,_.] Condominiut Rider L _,] Growing Equity Rider () omer |specify]
] Planned Unit Development Rider L1 Ziradunted Payment Rider
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BY SIGNING BELOW, Borrower accepts ancd agrees 1o the erms contiined in thiy Seeurity lnsteaunient and in
any rider(s) exeeuted by Borrower ad recordesd with it.
Wilisesses:

,,/Lfﬂ.atmé/_'i‘l&am_m._._..-,_..__....-. (Seal)
MARIA L. ZECENA Norrower

(Seal)

Hetower

; (i/ MLM '}/ ,):U L([A‘W (Sen) (Senl)

HARQLD P, W, 1aMs furrawer Jlotiower

1 N .
_.éf&‘:é::.ﬂf.{ﬁ.au@ e eie S (Seal) (Seal)
ANA C, WILLIAMS B -Normower

e {Senl) (Seal)

o rewer Jorower

STATE O L1 NO1S | (ivie County s

L, RS \OH(\L , & Notary Pablie in and for'sald counly aid state do hereby certify
that
MARIA L, ZECENA, UNMARRIED AND HAROLD 2+ WILLIAMS AND ANA C.

WILLIAMS, HUSBAND AND WIFE

» petsonally Ktown to wie to be the sae person(s) whose nime(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlesged that =¥ ¢
signed and delivered the said instument as b 100y free and voluntary act, for the uses and paposes therein
sel forth, V A
CGiven under my hand and ofticial seal, this a0y dayof -\S(ﬁ\,) Y

My Commission Expires:

N .‘\\u(,l.u_f

Nuliu:; I’t:il.l-uj v
“OTTIGIAL SEAY

JULIE ABE)
NOTARY PUBLIC, STATL OF HLUNOIS
MY COMMISSION EXPIRES MAY 7, 2000

DI'S 7344
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