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053506 ‘?\{’T’

1 'MORTGAGE

e

THIS MORTGAGE ("Security Insinzniat™) is given on ~ FEBRUARY 27, 1998 . The mortgagar is
ROLANDO GUECO
AND REBECCA GUECC, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to
WESTWIND MORTGAGE BANCORP, INC.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 5100 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOIS 60656 (" Londer”). Borrower owes Lemder the principal sum of
ONE HUNDRED THIRTY SEVEN THOUSAND AND 00/120

CoHars (U.S. § 137,000.,00 ).

This debt is evidenced by Borrower’s note daled the same date as this Seeurity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MARCH -1, 2028

This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by tic Nete, wilh interest, and all rcncw.nls
extensions and modifications of the Nole; (b) the payment of all other sums, with interesy wdvanced under paragraph 7 1u
protect the security of this Security Instrument; and (¢) the performance of Borrower's covengasand agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and converie Lender the following

deseribed property located in - COOK County, Hlmos:
LOT 90 IN FAIR MEADOWS PLANNED DEVELOPMENT PLAT OF SUBDIVISLON OF THE

PART OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RakGT 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

02-01-102-016

Parcel ID #:F

which has the address of 2140 WESTMORELAND DRIVE , PALATINE Straet, Clty |,
Hinois 60074 Zip Code  {"Property Address™;
ILLINOIS-Singte Family-FNMA/FELMC UNIFORM
iratias; INSTRUMENT Form 3014 $/90
DN 1Ry
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this Security Instrument, Lender may give Borrower & notice identifying the fien. Borrower shull sutisty the fien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against toss by fire, hazards included within the term “estended coverage”™ and any ather hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pertads
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shall nat be unreasonably withheld, If Borrower fails (0 maintain coverage described above, Lender may, al Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accosdance with paragraph 7.

All insurance policies and repewals shall be accepiable to Lender and shall include a standard wortgage clause. Lender
shall have the right to hald the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recepts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice 1o the instrance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othsrwise agree in writing, insurance proceeds shall be applied to restoration or sepair of the
Property damaged, if the testoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economisally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunty. Instrument, whether or not then due, with any excess paid to Borrower. 1T Borrower abandans the
Property, or does not ‘apswar within 30 days a notice from Lender that the insurance casrier has otfered to settle a claim, then
Lender may collect the ineurance proceeds. Lender may use the proceeds (v repair of restore the Property or o pay sums
secured by this Security Instiunieat, whether or not then due. The 30-dy perivd will begin when the notice 1s given.

Unless Lender and Borrowsr otherwise agree in wiriting, any apphivation of proceeds to principal shall not extend or
postpone the due date of the mentily payments referred to in paragraphs | and 2 or change the amount of the payments. IF
under paragraph 21 the Property is acquirad by Lender, Borrower's right to any snsurance policies and proceeds resulting from
damuge to the Property prior to the acquisition shall pass to Lender to the exten of the sums seured by this Security lnstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ang) Protection of the Property; Borrower’s Lonn Apphication; Leaseholds.
Barrower shall oceupy, establish, and use the Propedty 1 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy vz Property as Borrower's principal residence for at least one yeur alier
the date of occupancy, unless Lender otherwise agrees in wiiling, which consent shall not be unressonably withheld, or unless
extenuating circumstaaces exist which are beyond Borrowss’s-control. Borrower shall nol destroy, damage or impair the
Property, wilow the Property 10 deteriorete, or commit waste or’ the Property. Borrower shall be in defuult if any forteiture
action or proceeding, whether civil or criminal, is begun that in Leudor's good Faith judgment could result in forfeiture of the
Property or otherwise matecially impuir the Jien created by this Security Jnstrument or Lender's securily interest, Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing frcuction of proveeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matenial
impairment of the lien created by this Security Instrument or Lender's secuniiy iderest, Borrower shall also be i default of
Borrower, during the loan application process, gave materially false or inaccurate U farration or stalements 1 Lender (or lded
to provide Lender with any material information) in connection with the loan evidenced fy-the Note, including, but not Tinted
to, representations concerning Borrower's occupancy of the Property us a principal restdeace i this Security Instrument e o i
leasehold, Borrower shall comply with all the provisions of the lease. [ Borrower acqtaves tee title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in witing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils w perform the covenunts padigreements contuned o
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights to/the Property (sueh as a
proceeding in bankrupley, probute, for condemnation or forfeiture or to enforce laws or regulations), then Cender miy do and
pay for whatever is necessary to protect the valug of the Property and Lender’s nghts in the Property. Lender's sctions muy
include paying any sums secured by a lien which has priority over this Security Instrument, appedring in court, payuy
reasonuble attomeys' fees and entering on the Property to make repairs. Although Lender may take actton under thix parapraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this parageaph 7 shall become additonal debt of Borrower secured by thus
Security Instrument, Unless Borrower and Lender agree w other terms of payment, these amounts shalt bear interest from the
date of dishursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. Jf Lender required mortgage insurance as  condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in effect. If, for any reason. the
mortgage insucance coverage required hy Lender lapses or ceases 10 be in effect, Borrower shall pay the preminms required o

tritioty 9.
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applicable law provides otherwise). The notice shail ¢peufy (a) the defuult; (h) the action required to cure the defunir;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sumy
secured by this Security Instrument, foreclosure by judicial proceeding und snle of the Property. The notice shall fusther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower {0 acceleration and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, at its option, muy require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to collect all expenses ircurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shali pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Properly.

24, Riders w s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, iae covenants and agreements of each such rider shall be incorporated into and shail amsend and supplement
tke covenants and agreemerts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
% Adjustable Rate Rioer [_] Condominium Rides {1ia Family Rider

Graduated Pryment Rider Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [ Second Home Rider

] VA Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrower accepls sad agrees to the terms and covenants contained in this Secunity [nstrument and
in any rider(s) executed by Borrower and recorded vith it

Witnesses: @/ ,é) ‘/Oiq.t
N oy A ot? (Seul)

ROLANDO GUECO ~Borrower

‘ ’f«P-’_FQ’Q e 'C_)\ il i (Scu!i
REBEZA GUECO ~Borrowsr

(Seal}

~Rorrower

, & Notary Public i and for said ccunty and state do hereby certity

STATE OF ILLINOIS, CDOK County ss:
flﬂ

that ’ m A j’

ROLANDG GUECD AND RSBECCA GUECD, HUSBAND AND WIFE

, persanaily known to me to be the same persua(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person. and acknow!edged that THEY

signed and defivered the said instrumens as THEIR f oy %‘ oy set forth.
Given under my hand and ofﬁc:al seal, this - ﬂrp") ’7 : / éﬁ

My Commission Explreq: S > o e
Y L "‘““‘”"“‘- : Notary Public \
[ TP | L;pi{cS 4‘,"0/ g

R Loty LR R ENPY N

Forrn 3014 4/90
. Pacs &
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