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Recordation Requested by:
Cook County Recorder 13,50

6155 ROCKSIDE RD. #405
INDEPENDINCE, OH 44131
" ATTN: NADINE PERTZ

{  When Recorded Mail w:

*> MORTGAGE NOW, INC.
§155 ROCKSIDE RD. K405
INDEPENDENCE, OH 44131

Send Tax Notices to:

MORTGAGE NOW, INC.
6155 ROCKSIDE RD. #405
INDEFPENDENCE, OH :

This Mortgage preparet 07 3HARON K ] T_fj ER
TAX PARCEL ID# 20-12-225-08&3
?:'-’ : > [FHA Case Number

State of Winois \@“NI 131-9062135-703

LOAN# 000016543

THIS MORTGAGE ("Sceurily Instrument”} s given o, FEBRUARY 22,1958 . The Mortgagor is

FRANCISCO LARA AND ALICIA LARA, HUSBAND AND WIFE

("Borrower™). This Security Insirument ts given .o MORTGAGE NOW, . INC., A MICHIGAN CORPORATION

which is organized and existing under the Jaws of THE STATE OF MICHTGAN . and whose
address is 24275 NORTHWESTERN HWY., SUITE 200, SCUTEriIfLD, MI. 48075
("Lender™). Borrovier owes Lender the principal sum of

SEVENTY TWO THOUSAND NINE HUNDRED FIFTY FIVE AND NO'1L0
Dollars (U8 S 72,955.00 .

This debt is evidenced by Borrower's note dated the same date as this Security [usttument ("Note", wiich provides for monthly

payments, with the full debi, if not paid carlier, due and payableon  MARCH 1, 2028 . This Security
Instrument secures to Lender; () the repayment of the debi evidenced by the Note, with interest, andal! renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapk.7 10 protect the
securtty of this Security Instrument; and (¢} the performance of Borrower's covenants arul agreements ander this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, gract and convey (o the Lender the following
COOKCounty, Blinois:

SIS -A DWSIN OF TERCOUNTY <~ < ;=559\~ A O

described property located in
THE CITY OF POSEN
SEE ATTACHED MARKED EXHIBIT A

P.P.#28-12-225-063

which has the address of 14625 g, HARRISON POSEN

Hlinois 60469 {"PFroperty Address”™),;
[Zap Conle
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TOGETHER WITH all the improvements now or hercafter erected on the property. and ali casements, appurtenances, and
fixtures smow or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of recordd. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformy covenants with limiled
variations by jurisdiction to constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Intevest and Late Charge. Borrower shall pay when due the principal of, and inierest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of ‘Yaxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the princtpal and interest as ser forth i the Note and any late charges, a sum of (a) laxes and special assessments
levied or fo be levidt against the Property, 1b) leaschodd payments or ground rents on the Property, and (¢) premiums for
insurance required under paragraph 4. Inany year in which the Lender must pay a mortgage insurance premium (o the Secretary
of Housing and Urban Frevelopment (“Secretary”). or in any year in which such premium would have been required if Lender
still held the Security [nsirimient, cach monthly payment shall also include either: (i) a sum for the annual mortgage msurance
premium to be paid by Lendés e the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this
Securily Instrument is held by 1b¢ Secretary, in a reasonable amount o be determined by the Secretary. Except for the menthly
charge by the Sceretary. these itents see-valled "Escrow ltems” and the sums paid to Lender are cafled "Escrow Funds”,

Lender may, at any time, collect aps-hold amounts for Escrow liems in an aggregate amount not ta exceed the maximum
amouat that may be required for Borrower's escrow account under the Rea) Estate Settlement Procedures Act of 1974, 12
U.S.C. section 2601 ¢t seq. and implementing régulations, 24 CFR Part 3500, as they may be amended from time lo lime
("RESPA”), except that the cushion or reserve-permitied by RESPA for unamticipated disbursements or disbursements before
the Borrower's payments are available in the accouptnay nat be based an amaunts due for the imorigage insurunce prenyium.

If the amounts heid by Lender for Escrow liems exered the amounts permitted to be held by RESPA, Lender shall account
to Borrower for the excess funds as teguived by RESPAL T the atmounts of funds held by Lender at any time are noi sufficien 10
pay the Eserow ltems when due, Lender may notify the Borrower and require Borrower o make up the shortage as permitted by
RESPA.

The Escrow Funds ar.: pledged as additional security for alt stmsssccured by this Security Instrument, If Borrower lenders
to Lender the full paymert of all such sums, Borrower's acconm shallog credited with the balance remaining lor all insiallment
items (a). (h) and (c) and any morigage insurance premium instaliment”that Lender has not become obligated to pay to the
Secretary, and Lender shalt promptly refund any excess funds to Borrewer. bmmediately prior to @ foreelosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any-balance remaining for all instaliments for
nems (), (by and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be-appiied by Lender as oiiows:

First, to the mortgage insurance premium 1o be paid by Lender to the Secretary or g thé manthily charge by the Secretary
instead of the monthly mortgage insurance premium,

Second, (o any taxes, special assessments, leasehold payments or ground rents, and fire, flosd and other hazard insurance
premiums, as reguired;

Third, to interest due under the Note;

Fourth, 10 amortization of the principal of the Note; and

Fifth, 10 late charges due under the Nole,
4. Firc, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in

existence or subsequently erected, ogainst any hazards, casualtics, and contingencies, inctuding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently crected, against loss by flouds to the extent
required by the Secretary. All insurance shalt be carried with companies approved by Lender. The insurance pelicies and any
renewals shall be held by Lender and shail include loss pavable clauses in favor of, and in a form acceptable to Lender,

In the event of luss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and direcied 0 make payment for such {oss
directly to Lender, instead of to Borrower and (o Lender jointy. All or any part of the insurance proceeds may be applied by
Lender, at ils option. either ¢a) to the reduction of the indebiedness under the Note and this Securily Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) 10 the restoration or repair
of the dumaged Property. Any application of the proceeds to the principal shall not extend or posipone the duc date of the

—
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monthly payments which are referred to fn paragraph 2, or change the amount of such payments. Any cxeess insurance proceeds

" over an amount required o pay all outstaiing indebredness under the Note and this Security Instrument shail be paid 1o the
:* entity legally entitfed thereto,

sty .

fn the event of foreclosure of this Security Instrument or other transfer of title 1o the Property (hat extinguishes the

. indebteduness, alf vight, title and interest of Borrower in and to insurance policics in force shal) pass 1o the purchascr.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application;

; Leascholds, Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days alier
- the execution of this Security [nstrument (or within sixty days of a later sale or transfer of the Property) and shail continue to
occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
 determines this requirement will cause undue hiwdship lor Borrower, or unless extenualing circumstances cxist which are

beyond Borrower’s control, Borrower shall notily Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Propenty to deteripraie, reasonable wear and tear excepted.
Lender may inspect the Property if the Property is vacant or abandoned or the Joan is in default, Lender may take reasonable
action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application procszs. gave materially false or inaccurate information or statements 10 Lender (or failed to provide Lender
with any material fnfomamtion) in connection with the loan evidenced by the Note. including, but not limited to, representations
concerning Borrower's veeupancy of the Property as a principal residence. I ihis Sceurity Instrument is on a leaschold,
Borcower shall comply wishi 2ie provisions of the lease. I Borrower acquires fee title to the Property, the leasehold and fee title
shall not be merged unless Learen agrees 1o the merger in writing.

6. Condemnation. The-proceeds of any award or clim for damages, direct or consequential, in consection with any
cendemnation or other taking of ang part of the Property. or for conveyance in place of condentnation, are hereby assigned and
shatl be paid to Lender to the extenvot the full amount of the indebiedness that remains unpaid under the Note and ihis Security
Instrument. Lender shall apply such procieds 26 the reduction of the indebtedness under the Note and this Security Instrument,
fiest 10 any delinguent amoumts applied i thecwder provided in paragraph 3, and then to prepayment of pruicipal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
referred 1o in paragraph 2, or change the amount af such payments. Any excess proceeds over an amount required to pay all
outstanding indebiedness under the Note and this Secutity [rstrument shall be paid to the entily legally entitied ihescro.

7. Charges to Borrower and Protection of Lentder’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fincs and impositions that are not includcd in paragraph 2. Borrower shall pay these obligations on time
directly 10 the entity which is owed the payment. ¢ failure to pay wopld adversely alfect Lender's interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts svidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Tnsirument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupiey, for condemnation or<a enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender'! rights in the Property, including paymem of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional-aelt of Borrower ad be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement av'vie Nate rate. and at the option of
Lender shall be immediately due and payable.

Borrower shall promptly discharge any Hen which has priority over this Sccurity Instrument upics: Borrower: (a) agrees in
writing to the pavment of the obligation secured by the lien in o manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion_sperale 1o prevent the
enforcement of the Hen: ot (¢) sceures [rom the holder of the lien an agreement satisfactory to the Lendersipordinating the lien
o this Security Instrument. 1f Lender determines that any part of the Property is subject to a licn which may adtaily priority over
this Sccurity Insirument, Lender may give Borrawer a notice identifying the lien, Borrower shall satisfy the lien or take onie or
more of the actions set forth above within 10 days of the giving of notice.

. Fees. Lender may cotlect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require tmmediate payment in full of a3l sums secured by this Security Instrument if:
i1) Borrower defaults by failing 1o pay in full any monthiy payment required by this Security Instrumen! prior 1o
or en the due date of the next monthly payment, or
(ii) Borrower defuults by lailing. for a periad of thirty days, to perform any other obligalions contained in this
Sccurity Instrument.
(h) Sale Without Credit Approval. Lender shatl, if permitied by applicable Taw (including section 341(d) of the
Garn-St Germain Depository Institotions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Seeretary, require immediate payment in full of all suims secured by this Sccurity Instrument if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Properly, is sold or
. otherwise transferred (other than by devise or descent), and
(i) The Property is not occupicd by the purchaser or grantee as his or her prineipal residence. or (he
purchaser or grantee dos o occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.
() No Waiver, If circumslances occur thar would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect 1o subsequent events,

i (d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defauls, to require immediate payment in full and foreclose if not paid. This Security
i Insteunient does not authorize acceleration or foreclosure if not permitted by regulations of the Sceretary.

(¢) Mortgage Not Insured, Borrower agrees that if this Security Instrutnent and the Note are not delernined 1o be
eligible for insurance under the National Housing Act within -~ 90 DAYS from the dine hereof, Lender may, at its
option require immediate payment o full of all sums secured by this Sccurity Instrument, A wrilten staiement of any
autharized agent of the Sceretary dated subsequent o 90 DAYS from the date hereof, declining to insure this
Security Jastrument and the Note, shall be deemed conclusive proofl of such incligibitity, Nowwathstanding the
foregoing, tis option may not be exereised by Lender when the unavailability of tasurance is solely duc to Leader's
failure to remita morigage imsurance premivin o the Secretary.

10, Reinstatement: Sorrower has a right 1o be reinsiated 1T Lender has required immediate payment in full because of
Borrower's failure to pay da zaouan due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To veiiseue the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account currentdmncliding. o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable “and customary attorneys' fees and expenses properly associated with the foreclosure
procceding. Upon reinstatement by Borrewer,this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required imimediate paymersin full. However, Lender is nol required 1o permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of {orcclosure proceedings within two years immediately preceding the
commencement of a current forectosure proceeding < (i) reinstatement will preclude foreclosure on different grounds in the
futare, or (i1} reipstatement will adversely affect the pricsity of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification
of amottization of the sums secured by this Security Instrumelt granted by Lender to any successor in interest of Borrower shall
not operate o release the liability of the original Borrower or Hocrower's suceesser in interest. Lender shali not be reguired to
commence proccedings against any successor in interest or refuse toexrend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any <emand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising any right’ o/ remedy shall sol be a waiver of or preclude the
excrcise ol any right or remedy.

12, Suceessors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security lnstrument shal) bind and benelit the successors and assigns of Lender ane Rorrower, subject to the provisions of
paragraph Y(b). Borrower's covenanis and agreements shall be joint and several. Awy/sorrower who co-signs this Security
Instrument bug dees not execute the Note: {a) is co-signing this Security Instrument only L0 ntortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b) is not perscnally obligated (o pay the sanis
secured by this Security Instrument; and (c) agrees thae Lender and any other Borrower may agree 15 extend, modify, lforbear or
make any accommodations with regard 1o the erims of this Security Instrument or the Note withou thay Barrower’s consent.

13, Notices. Any notice to Borrower provided lor in this Security Instrument shall be given by delivenng it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 tne Property Addyess
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by (s class mail lo
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
[nstrument shatl be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Insirument shall be governed by Federa) law and the law of the |
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflier shall aot atfect other provisions of this Security Instrument or the Note which can be pus
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared s

to be severable. (1)
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Sceurity Instrument, ('}
16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease ol any O

Hazardous Substapces on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Praperty that is in violation of any Environmental Law. The preceding two senteaces shall not apply to the presence, use. or?

storage on (he Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal'®

residential uses and 10 maintenance of the Property. ¥
aQ
-+
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Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or repulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acteal knowledge. I Borrower lcarns, or is notified by any governmental or regulatory authority, that
any removal or othier remediation or any Hazardous Substance affecting the Property is necessary, Borrower shall proniptly take
atl necessary remedial actions in accordance with Environwental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances delined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Qaummable or toxic petroleum products, texic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 16, "Eavirowmental Law” means federad laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender al} the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cacl tenant of the
Property [0 pay the rents 1o Lender or Lender's agents, However, prior 1o Lender’s notice to Borrower of Borrower's breach of
any cavenant or agieeinent in the Security Instrament. Borrower shall collect and receive all rents and revenues of the Propenty
as trustee for the bepztiof Lender and Bosrower. This agsignment of rents constituies an absolute assighment and not an
assignment for additiona! s, r'lri(y only.

If Lender gives notize.of breach 10 Borrower: (a) all rents received by Borrower shall be held by Bosrower as trustee for
benelit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied 10 cotlect and
receive all of the rems of the Properiy; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lenter’s ageni on Lender’s writlen-aemand to the lenant.

Borrower has not executed any pricr 2ssigmnent of the rents and bas not and will aor perform any act that would prevent
Lender from exercising its rights under this‘parassaph 17,

Lender shall not be required to enter upas, take control of or maimain the Property before or after giving netice of breach
io Borrower, However, Lender or a judicially appoiried receiver may do so at any time there is a breach, Any application of
rents shall not cure or waive any default or invilidite 2wy viher right or remedy of Lender. This assignment of rents of the
Property shall terminute when the debt secured by the Scennty Instrument is paid in full.

18. Foreclosure Procedure, I Lender requires immediate payment in full under paragraph 9, Lender imay foreclose this
Security tnstrument by judicial proceeding. Lender shall be cititied to colleet all expenses incurred in pursuing the remedies
provided in this paragraph 18, including, hut not limiied to, reasowabic atlorneys” fees and costs of titie evidence.

If the Lender's interest in this Security Insirument is held by thersscrotary and the Seeretary requires immediate payment in
full under paragraph Y, the Sceretary may tnvoke the nonjudicial powst of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act”) (12 ULS.C. 3751 et seq.) by requesting afiicclosure commissioner designated under the Act to
commence foreclosure and to sell the Property as provided in the Act. Noth'ng 1 _the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable faw.

19, Release. Upon payment of all sums secured by this Sceurity Insteument, Loz shall release this Security tnstrument
without charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

95 T pACPTRE
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21, Riders to this Security lustrument. f one or more riders are exeeuted by Borrower amd recorded together with this
Security Iastrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sceurity Instrument as 11 the riderts) were a part of this Security Instrumeni.

[Check applicable bosies)

{__JCondominium Rider [_}(mnvmg Equity Rider

[ JGraduated Paymens Rider L._IPlanned Unit Development Rider

[__lowmer(s) [specity]

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms contained in this Security lostrument and in any rider(s)
£ 3 M

executed by Borrower and recorded with i
Witnesses; - ,l \y_g .
y g i GO A (Sead)

) e

i ' FRANCISCO LARA -Burrower
TTTTTTTTTTT TN T ".j / ; . \#;

%M”_fﬁﬁé@__m (Seal)

A ALICIA LARA -Borrower

e {8Cal) — {Seaby

-Rurrower -Burruwer

INDIVIDUAL 4 CKNOWLEDGMENT

STATE OF ILLINOIS )
) S8
COUNTY OF COCK )

Cn this day before me, the undersigned Notary Public, personally appeared
, to me known to b2 1b< individual(s) deseribed in and who

execuled the Mongage, and acknowledged that he’shesthey signed the Mortpage as his/er/their free and voluntry act ang
deed, for the uses andd purposes dherein mentioned.

23RD diy of FEBRUARY : 1?9\8&-/ ,
. : ‘ ) ¢
¢ % i % ' u( RN/
/ ‘/_G/V\/‘/\ ’ '{[/, W Rusidin u:....qr).g.‘.dw,"nog:om =

Given under my hand and officid seal this

&

s “OFFICIAL SEAL” ';
Notary Public in and Tor the State of ILLINOIS H JOANNA JANKS :

2 NOTARY PUBLIC, STATE OF iLng{{?JS :
My commission expires ;"‘1‘{ ?E'f"vmff'ﬂ” Expires Jan. 10, 000
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File 81510753V  Legal Addendum

LOT 23 IN BIRK’S SUBDIVISION OF LOT 36 IN ROBERTSON AND
YOUNG'S SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION
12, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, NCORTH OF THE INDIAN BQUNDARY LINE,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 23, 1956, AS
DOCUMENT 16557858, TN COOK COUNTY, ILLINOIS.

14625 S HARRISON
POSEN, IL 60469

28-12-225-063-0000
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