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Glenview State Bank

800 Waukegan Road
Glenview, IL 60025

(6301 & (3) 59

LN# 3036040
- [Space Above This Line For Recording Data)

MORTGASE

THIS MORTGAUE (“Security Instrument”) is givenon  February 23, 1998 . The mongagor is
Katarzyna E. Kruzel, a single female never married

Alczander 5. Kruzel'garried to Mary Elaine Kiener
Ann Marie Kruzel Musolr ) _married to Herhe:t F, Musolf

("Borrower"). This Security Instrument isigiven to Glen iew State Bank

. which is organized and
existing under the {aws of ghie) State of [1linois , and whose address is
800 Waukegan Road. Glenview, [L 60025
("Lender"). Borrower owes Lender the principal survoi. Zighty Five Thousand Dollars and
n0/100 Dollars
(U.S. $85,000.00 3. This debt is evidenced ey Borrower's note dated the same date as this
Security instrument ("Noie”), which provides for monthly pymants, with the full debr, if not paid cartier, due
and payable on March 1. 2028 . This ‘ecuruy Instrument secures to Lender: (@) the
repayment of the debt evidenced by the Note, with inerest, and all renewals, extensions and modificatians
of the Note; (b) the payment of all other sums, with interest, advanced-under paragraph 7 1o prolect the
security of this Security Instrument; and (c) the performance of Boirower's covenants and agreemients
under this Sccurity Instrument and the Note. For this purpose, Borrower does-hereby morigage, grant and
convey to Lender the following described property located it Cook

1ot 6 in Tong's glenview estates First acditT8H™a 8883 vision of part
of the north east fractional 1/4 of secton 11, township 4y north,
range 12 east of the third principal mer:dian, according to pa
thereof registered in the office of the registrar of titles ov-Codk
county, i1linais. on january 20, 1954 as document number 1503661-

09-11-201-018-0000

**THIS IS NOT HOMESTEAD PROPERTY AS IO ALEXANDER S, KRUZEL AND MARY ELAINE KIENER
OR ANN MARIE KRUZEL MUSOLF AND HERBERT F, MUSOLF
which has the address of 502 Huber Late , Glenview
{STREET) |CITY]
Hlinois 60025 ("Property Address”);
[21P CODE]
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Upon payment in full of al! sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or salc as a credit against the sums secured by this Serurity Instrument.

3. Application of Payments. Unless applicable law pravides otherwise. all payments received by
Lender under paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Note;
second, to amounts payable undet paragraph Z; third, to interest due; fourth, to principal due: and last, 10
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all tases, assessments, charges, fines and impositions
attributable 70 the Property which may attain priority over this Security Instrument, and ieasehold payments
or ground ven's, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in tha manner, Borrower shall pay them on time direcily to the person owed payment. Borrower
shall promptly curaish to Lender ail notices of amounts to be paid under this paragraph. If Borrower makes
these payments dizechly, Borrower shall prompily furnish (o Leader receipts evidencing the payments.

Borrower shall promntly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in‘wriing (o the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in/gsod faith the lien by, or defends against enforcement of the len in, legal
proceedings which in the Lende:’s opinion operate to preven: the enforcement of the lien; or (c) secures
from the holder of the lien an-agreement satisfaciory 10 Lender subordinating the fien to chis Security
Instrument. If Lender determines that sy part of the Property is subject 1o a lien which may aitain priority
over this Security Instrument, Lender may sive Borrower a nutice identifying the Hen. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, braards included within the term "extended coverage”
and any other hazards, including floods or flooding, fo. which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periody that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property i accordance with paragraph 7.

All insurance policies and renewals shall be acceptable @ Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rerewals. If Lender requires, Borrower
shall promptly give 1o Lender all receipls of paid premiums and rencwsc notices. In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender.may make proof of loss if
nui made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Propenty damaged, if the restoration or repait is ecoromirally feasible and
Lender’s security is not lessened. If the restoration or repair is not economically fcasibe or Lender's
security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this, Security
lnstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandonsh: Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o setile a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resicre
the Property or (o pay sums secured by this Secutity Instrument. whether or not ther, dve. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of procecds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 3 and 2 or change
the antount of the payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior 10 the acquisition shall
puss to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the
acquisition.
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1, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lendzr,

[n the event of a total taking of the Propenty, the procee is shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair markel value ol the Property immediately before the taking is equal
10 or greater than the amount of the sums secured by this Securily Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds maltiplied by the following frastion: (a) the total
amount of the sums secured immediately before the laking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking cf the Property in which the fair market value of the Property immediately before the aking is less
than the arionnt of the sums secured immediately beforc the taking, unless Borrower and Lender
otherwise agrze in.writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by chiv Security Instrument whether or not the sums are then due.

If the Property is ubundoned by Borrower, or if] after notize by Lender to Borrower that the cendemnor
offers 1o make an award ot settle a claim for damages, Borrower (ails to respond to Lender within 30 days
after the date the notice i~-gtven, Lender is authorized to collect and apply the proceeds, at its option,
either to resioration or repair o7 thie Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower ot'ierw'se agree in writing. any application of proceeds to principal shall
not extend or postpone the due date or thowmonthly payments referred to in paragraphs  and 2 or change
the amount of such payments.

Fle i e "

B

Clan ¥ |

11. Botrower Not Released; Forbearzace By Lendir Not a Walver.  Extension of the time for
payment or modification of amortization of the sums sevured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not operate to telease the liability of the original Borrower or
Borrower's successors in intercsl. Lender shall not b2 riouired to commence proceedings against any
successor in interest or refuse to extend time for paymer( oo otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand nale by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising iy right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Sueccessors and Assigns Bound; Joint and Several Liabitity: Co-igners.  The covenants and
agreements of this Security Instrument shall bind and benefit ihe successois and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants ani-pzreements shall be joint
and several. Any Borrower who co-signs this Security Insuumem but does roi exzcute the Note: (a) is
co-signing this Security Insirument only to mortgage, gran: and convey that Bor(ower’s interest in the
Property under the lerms of this Security Instrument; (b) :5 not personally obliguted t2 pay the sums
secured by this Security Instrument; and {c) ngrees that Lender and any other Borrovser rav agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of this Secarity fustrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secwrity Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted 5o that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded io Borrowey.
Lender may choose to make this refund by reducing the prircipal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Lo Substances that arc generally recognized to be appropriate to normal residential uses and Lo maintenance

¢ of the Property.

“.f' Borrower shatl promptly give Lender written notice of a1y investigation, claim, demand, lawsuit or other
" action by any governmental or regulatory agency or privale party involving the Property and any
{1 Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Barrower learns,

or is aatificd by any governmental or regulatory authority that any removal or other remediation of any
Hazardous Substance affecting iiie Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous_substances by Environmental Law and the following substances: gisoline, kerosene, other
flammab’e or toxic petroicum products, toxic pesticides and herbicides, volatile solvents, materials
conlaining ~sbesios or formaldehyde, and radioactive materials, As used in this paragraph 20,
"Environmerial Law" means federal laws and faws of the jurisdiction where the Property is [ocated hat
relate to healtis; =afoty or environmental protection,

NON-UNIFOI'N COVENANTS, Borrower and Lender further covenant and agree a8 follows:

2L, Acceleration; Ke.nedles, Lender shall give notic: to Borrower prior to acceleration following
Borrower’s breach of-wiy covenant or agreement in this Security Instrument (but not prior o
acceleration under paragreph (7 unless applicable taw provides otherwlse). The notice shal)
specify: (a) the default; (b) the action required to cure the defuult; (¢) n date, not less than 30 days
from the date the notice is given to dor-ower, by which the default must be cured; and (d) that faiture
to cure the default on or before the dot-zvecifled in the potice may result in accelerntion of the sums
secured by this Security Instrument, forcelasure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of vhe right to reinstate ulter acceleration and the right o assert
in the foreclosure proceeding the non-exisicice of a default or any other defense of Borrower to
nceeleration and foreciosure. If the default Is no cuted on or before the date specified in the notice,
Lender at its option muy require Immertate paymant in full of all sums secured by this Security
Instrument without further demand and may foerclose this Security Instrument by judiclal
procecding. Lender shall be cntitled to collect all cxrerses incurred in pursuing the remedies
pruvldfg in this paragraph 21, including, but not limite 17, vensonable attorneys' fees and costs of
title evidence.

22. Relense.  Upon payment of all sums secured by this Secu/ity ‘nstrument, Lender shall release
this Security Instniment without charge to Borrower. Botrower shail pay-ary recordatior: costs.,

23. Walver of Homestead. Borrower waives all right of hamestead excrigrisn in the Property.

24, Riders to this Security Instrument. [f one or mere riders are executed oy Furrower and recorded
fogether with (his Sccurity Instrument, the covenants and agreements of caci-such. rider shall be
incorporated into and shall amend and supplement the covenants and agreements of Liis Security
Instrument as if the rider(s) were a part of this Security Instrument, {Check applicable boxi{ca)!

L] Adjustable Race Rider L] Condominium Rider [] 14 Family Rider
D Graduated Payment Rider D Planned Unit Devetopment Rider D Biweekiy Paymemnt Rider
D Ballvon Rider [:] Rate Improverent Rider D Second Home Rider

D CGiher(s) [specily|
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