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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 25, 1994, between STANLEY E. EIGHNER and MARGARET M
EIGHNER, HIS WIFE, whose address Is 2000 W 174TH STRELT, TINLEY PARK, I 60477 (referred to below as
"Grantor"); and HERITAGE QLYMPIA BANK, whose address 2 25 W, JOE ORR ROAD, CHICAGO HEIGHTS,
IL 60411 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. warrants, and conveys to Lender all

of Grantar's right, title, and interest in and to the following dascribea raal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; &ll sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Inciudirg stock in utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real praperty, including without limitation
all minerals, oll, gas, geotherma! and similar matiers, located in COOK County, State of Iliinols (the "Real
Property™): MCETITLE SENVICES 1. (2T ) 1)~ L F ety

PARCEL B IN ERIKSON'S RESUBDIVISION OF LOT 6 (EXCEPT THE SOUTH 75 FcFi THEREOF) LOT 7
(EXCEPT THE SOUTH 75 FEET OF THE WEST 21 FEET THEREOF) AND LOT 8 ' ELOCK D IN THE
VILLAGE OF HARTFORD BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 174
OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPTING THEREFROM THAT PART THEREOF DESCRIBED AS FOLLOWS: COMMENCING AT A
POINT ON THE EASTERLY LINE OF THE WESTERLY 21,00 FEET OF SAID LOT 7, SAID POINT BEING
24.78 FEET NORTH OF THE SOUTHERLY LINE OF LOT 7, THENCE SOUTHERLY ON THE EAST LINE
OF THE WESTERLY 21,00 FEET OF LOT 7, 24.78 FEET TO THE SOUTHERLY LINE OF LOT 7; THENCE
EAST ON THE SOUTHERLY LINE OF LOTS 7 AND 8 TO SOUTHEAST CORNER OF LOT B, THENCE
NORTH ON THE EAST LINE OF LOT 8, 26,47 FEET; THENCE NORTHWESTERLY 64.43 FEET TO THE
PLACE OF BEGINNING, ACCORDING TO PLAT OF SAID ERIKSON’S RESUBDIVISION, REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON 1/18/65 AS
DOCUMENT NUMBER 2191225, k- fos A Gy

The Real Property or Its address Is commonly known as 17928 DIXIE HIGHWAY; HOMEWOOD, IL 60430, The
Real Property tax identification number Is 29-31-303-018-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
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existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaltles, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS, Grantor waives all rights or delenses arising by reason of any "one action” or
*antl-deficiency” 'aw, or any other law which may prevent Lender from bringing any action against Grantor,
including a clairt o7 deficiency to the extent Lender Is otherwise entitled to a claim for deficlency, before or after
Lelnder's commenceiment or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESEM FATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and nc( 2! the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Maortgage and to niywoihecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agresment or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decrec-ur order applicable to Grantor, (d) Grantor has estabiished adequate means of
obtaining from Borrower on a contiruing basis information about Borrower's financial condition; and rge] Lender
gas ma )e no representation to Gr2:itur about Borrower (including without limitation the creditworthiness of
orrower),

PAYMENT AND PERFORMANCE. Except as otherwise proviced in this Morigage, Borrower shall pay to Lender
ali Indebtedness secured by this Mon%age as it bacomes due, and Borrower and Grantor shall strictly perform all
their respective abligations under this Morigage,

POSSESSION AND MAINTENANCE OF THE PRUTSRTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the foliowing provisions:

Possesslon and Use. Until in default or until Lender 2xerrises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in coanection with the Property, Grantor may remain in
possession and control of and operate and manage the riorerty and collect the Rents from the Property.

Duty to Maintaln, Grantor shall maintain the Property in terantable condition and promptly perform all repairs,
replacements, and maintenance necessary to praserve its vauz,

Hazardous Substances. The terms "hazardous waste," "hazarduus sihstance," "disposal,” "release,” and

"hreatened release,” as used in this Mortgage, shail have the rame meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauihorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materiais Transportation Act, 49 U.S.C; Scction 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et sech. or otherwipp'icable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limitation, petroleurn and petroleum by-preaucts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the perisa of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatmer., disposal, release or
threatened release of any hazardous waste or substance b?r any person on, under, abov o« from the Propenr;
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previnusly disclosed 10
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, ‘reatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or fror tt.e Property by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as proviously disclosed to and acknowledged by
Lender in writing, (l) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propenty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determing compliance of the Propenty with this section f the Monggge. Any Inspeclions or tests made by
Lender shall be for Lender’s Purposes only and shali not be construed to create any responsibliity or liabllity
on the part of Lender to Grantor or to any other parson. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ™ ()
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
Penaltles. and expenses which Lender may directly or indirectly sustain or suffer resuftlng from a breach of
his section of the Mortgage or as a consequence of any use, generation, manutacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the chligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and
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02-25-1998 MORTGAGE Page 5
Loan No 54542/17984 {Contlnued)

Im%rovementa on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, ang
with & standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liabllity insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liabllity insurance policies. Additionally, Grantor shall maintain such other
insurance, including’1 but not limited to hazard, businass Interruption and boiler insurance as Lender may
requirg. Palicles shall be written by such insurance comfnanles and In such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer contatnin‘? a
stipuiauon that coverage will not be cancelled or diminished without a minimum of thirty (30) cdays' prior wrltten
notice to Lender and not containing any disclaimer of the insurer's liabtlity for failure to glve such netice. Each
insurance pelicy also shall Include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Shouid the Real Property
at any time bécome locatéd in an area designated by the Director of the Federal Emergency Management
AgencCy as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Ingurance for the
full unpaid_principal balance of the loan, up to the maximum policy limits sst under the National Flood
1I(r;ggrance Program, or a8 otherwise required by Lender, and to maintaln such insurance for the term of the

Application of Prezeeds. Grantor shall promptg notity Lender of any loss or damage to the Property. Lender
may make proutf oiloss if Grantor fails to do so wihin fiteen (15) days of the casualty. Whether or not
Lender's sacurity -laimpaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payrar: of any len affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply (i oroceeds 1o restoration and repalr, Grantor shall repair or reptace the damaged or
destroyed Improvements in = manner satisfactory to Lender, Lender shall, upon satisfactory proof of such
axpenditure, Fay or reimburea Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hersunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lencer has nut sommitted 10 the repais or restoration of the Property shall be used first 10
pay any amount owing to Lende-urder this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied” to the principe! Calance of the Indebtedness. ) Lender holds any proceeds after
payment in full of the Indebtedness, siich procoeds shall be paid to Grantor.

Unexplred Insurance at Sale. Any unexpirad insurance snall inure to the benefit of, and gass fo, the
purchaser of the Praperty covered by tnis Moerigage al anz trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosu’=-aale of such Property.

Grantor’s Report on Insurance, Upon request of Lenaer, however not mare than once & year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks Insured; {c) the amount of the policy; (d) the wurcperty insured, the then current replacement value of

such property, and the manner of determining that vaius, and ‘e) the expiration date of the policy. Grantor
shall, upon request of Lander, have an independent app:2is.: satisfactory to Lender determine the cash value
replacoment cost of the Praperty,

EXPENDITURES BY LENDER, it Grantor fails to comply with any pirvision of this Mortgage, or if any action or
Broceedlng is commenced that would materially affeci Lender’s mteresic In the Property, Lender on Grantor's
ehall may, but shall not be required 1o, take any action that Lender deems apgropriate. ny amount that Lender

expends In 8o doing will bear Inerest al the rate provided for in the Note irum the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, il (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned amang and be payatie with anY {nstalimant payments to
become due during either () the term of any applicable insurance palicy or {ii vre vemalning term of the Note, or
(c) he treated as a balloon payment which will be due and Fuyable at the Note's mausity, This Mortgage also will
sacure payment of these amounts. The rights provided for in this paragraph shal be.in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. /wny such action by Lender
gagtl not be construed as curing the default so as 1o bar Lender from any remedy that“icuiherwise would have

ﬁAn%RANTY; DEFENSE OF TITLE. The foliowing provisions refating to ownership of the Prape:ty are a part of this
ortgage.

Thle. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
orin anr title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connaction with this Mortgage, and (o) Grantor has the tuil right, power, and authority to execute and dellver
this Mortgage to Lender,

Defense of Tltle. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons, In the event any action or proceedlnrg is
commenced that questions Grantor's title or the interes! of Lender under this Mortga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's awn
choice, and Grantor will dellver, or cause {0 be delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appiicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The foliowing provisions reiating to condemnation of the Property are a part of this Morigage.

Apgllcatlon of Net Proceeds, 1f all or any part of the Property is condemned by eminent domain ?roceedlngs
or by any proceeding or purchase in lieu of condemnation, Lender may at ifs election require that all or any
portion of the net proceeds of the award be applied o the Indebtedness or the repair or restoration of the
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= gimllar person under any federal or state bankruptcy law or law for the refief of debtors, (b) by reason of any
+ judgment, decree of ordér of any court or administrative body having jurisdiction over Lender or anv of Lender's
£ ‘ro?erty. or éc) by reason of any settlement or compromise of any claim made by Lender with any claimant
¢; lincluding without limitation Borrowerh the indebtedness shall be considered ungald for the purpose of
;- enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
-7 may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
- extent as it that amount never had been originally received by Lender, and Grantor shall be bound by any
- judgment, decree, order, settiement or compromise ralating ‘o the Indebtedness or to thig Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default {("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment when due on the indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this Mort?age tc make any
p:yrgggt for taxes or ingurance, or any other payment necessary to prevent fillng of or fo effect discharge of
any lien.

Compliance Defuult, Failure of Grantor or Borrower ta comply with ang other term, abligation, covenant or
condition contaiiec in this Mortgage, the Note or in any of the Related Documents.

False Statements, “nv warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower wniler this Mortgage, the Note or the Related Documents Is false or misleading in any
material respect, either puvior at the time made or furnished,

Defective Collateralizatlon. © Tnis Mortgage or any of the Related Documents ceases to be in fuil force and
eflect (including tailure of-any cnllateral documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Death or Insolvency. The death of Crantor or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going businass, the Insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Bosrovar's property, any asslgnment for the benefit of creditars, any type of
creditor workout, or the commancemert t.any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower.

Foreclasure, Forfeiture, etc. Commencement of foraciosure or forfeiture proceedings, whether by judicial

proceeding, sell-help, repossession or any other .aethod, by any creditor of Grantor or by any governmental
agency against any of the Pmpertef. However, his subsection shall not appl%in the event of & good faith
dispute by Grantor as to the validity or reasonablerasy of the claim which (s the basis of the foreclosure or

forefeiture proceefdlnt%. provided thaf Grantor gives Leiicer written notice of such claim and furnishes resarves
or the

or & surety bond claim satistactory to Lender.

Breach of Qtiier Agreement, Any breach by Granmtor or BeitZwer under the terms of any other agreement
between Grantor or Borrower and Lender that is not remad.s2 within any grace period proviged therein,
Including withoul limitation any agreement concerning any indeb*cdness or other obligation of Grantor or
Borrower to Lender, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events ocours with réspact to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, ar revohas rr disputes the validity of, ‘or liability
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financlal conviition, or Lender beligves the
progpect of payment or pertormance of the Indebtedness Is impaired.

insecurity. Lender reasonably deems itself insacurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Default and i any_time thereater,
Lender, at its oPtIon. may exarcise any one ar more of tha following rights and remedies, in-¢2dition to any other
rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without natice to Borrower tu deciare the
entlr?égdteb!edness immediately due and payable, including any prepayment penalty which Barrowar would be
required to pay.

LUCC Remedies. With raspect to all or any part of the Personai Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerclal Code.

Collect Rents, Lender ghall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, includln? amounts past dup and unpald, and app‘ljy the net proceeds, over and
above Lender's casts, &galnst the Indebiedness. In furtherance of this right, Lender n'1a¥l reaulre any tenant or
other user of the Properly to make payments of rent or use fees directly 1o Lender, if the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
raceived In payment thereo! in the name of Gramtor and to negotiata the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’'s demand shall satlsfr the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exarcise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee In Possession. Lender shali have the right to be placed as morigagee in possession or to have a

racelver appolnted 1o take passession of all or any part of the Property, with the power 10 protect and preserve
the Praperty. to aperate the Propert precedlng foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and abave the cost of the rec.eivershiﬁ. against the Indaebtedness. The
mortgagee In possession or receiver may serve without bond il permitted by Jaw. Lender's right to the
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and every Borrower. This means that each of the persons signing below is responsibie for al! obligations in
this Mortgage.

Severability. 1t a count ot competent jurisdiction finds any provision of this Mortga e 1o be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision tnvalid or
unenforceable as to any other persons or circumstances, |l feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provisian
cannot be so modified, it shall be stricken and all other provisions of this Mortgage (n all other respects shall
remain valid and enforceable.

Successors and Asslgns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor.
may deal with Grantor's successors with _reference 1o this Morigage and the Indebtedness by way of
{oa%%?re%nce% s?r extension without releasing Grantor from the: obligations of this Mortgage or liability under the
n ness.

Time Is of the Fcience. Time Is of the essence In the performance of this Mortgage.

Walver of Horestoad Exemptlon,  Grantor hereby releases and walves all rights and benefits of the
homestead exerrntion laws of the State of lilinols as to all Indebledness secured by this Mortgage.

Walvers and Consericc. 1.ander shall not be deemed to have waived ang rights under this Mortgage (or under
the Related Document(s; Jniess such waiver is in writing and signed ender. No delay or omission on the
part of Lender In exercitine any right shall operate as & waiver of such right or any other right. A waiver by
any party of a provision of«his Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliancy with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lencer and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any at Grantor or Borrower's-otaigations as to any future transactions, Whenever consent ty Lender is
required in this Mortgage, the grantiig of such consent by Lender in any instance shall not constitute
continuing consent to subsaquent ing ancas where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING R&3D ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR-AGREES TO ITS TERMS,

-
.

X
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MARGARET M EIGHNER




UNOFFEICIAL COP86533 1y wwr i

(N7 THINHDIZ $2'63 €091
'pBAIDSE) SIYBN Iy OU| 'SAOIMBS0Id 140 8661 (0) BRI 'Y A "HO TW'L ® 1Bd 'S'N '68Y 'Cldd HASYT

2002/8L/4 S3414X3 NOISSIWA Alt- .
SIONITY 40 31¥15 " i18nd AUVEON 0’:2‘/ Ly SAGN UojsuILioD A

3INA0T 't 10LYD
«1V3S IYID1340, j0 ams P -o; pue uj dlyqng AleIoN
WAAARAASAnnS

}%L’) 1 Suipisay i 58
X é 61’ jo KBP Z |35 R0 pue puey <,u 13pun uanlg

‘pBLOIUSLY uPBY
sasodind pue sasn ayi 10} '‘PIAP puR 1B Amxumon pue 29 J]El.ﬂ se abebuop syl peubis Asy) ey pabipamouyoe
pue ‘abefuopw eyl peinoaxe oy PUE Ui HIGUISIN SIBNPIAIPUI Y} 80 03 UMOUN Bl 0] YINHDIF W LIYVDIVIN
pue ¥INHOIZ 1 ATINYLS Paleadde Ayeuossed 'onang Aselon peuBisiepun a8yl 'sw 2.0j9q Aep S LD

{ /'2?}4‘»’3“) 40 ALNNQD

s (

( =T 403vis

LNIWNDAITMONNDY TYNAUAIANI

(panupuoD) ¥8641/Z%5HG ON ueol
IDVOLYON 8661-672-70




