. UN@FFICIAL CO®Y

Il .
v
1) RECORDATION REQUESTED BY:
- Harria Eank Arllngton—Meadom
A 3250 Kirchotf Road
£ Rolling Mnadowa, I 60008 78166332 Page L of 9
. 7053/0277 10 001 1998-03-03 15:96:26
L ‘/ Cook County Recorder 37,50
:,  WHEN RECORDED MAIL TO: Drbu‘c
FOR RECORDER'S USE ONLY

y

This Mortgage: prepared by: — Harris Bank Arlington-Meadows
3230 Kizzhoff Road
Roliiry Meadows, IL 60008

#°5 HARRIS T
“L_ BANK.. REITITLE SERVISES #a BLtod -

MOATGAGE

THIS MORTGAGE IS DATED FEBRUARY 11, 1998, betw2en Theresa A Daila Valle, whose address !s 110 §
Dunton Ave., Arlinglon Heights, L. 60005 (referse” -to below as "“Granfor"); and Harris Bank
Arlington-Mendaws, whose addreas is 3260 Kirchoff Roac, Foliing Meadows, IL 60008 (referred to below as
"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgager; warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rani property, together with alt existing or
subsequently erected or affixed buildings, improvements and fixtures, i <asements, rights of way, and
appunenances; all water, water rights, watercourses and ditch rights (includ ng stock in utilities with ditch or
irfigation rights); and all other rights, royalties, and profits relating to the real propeny, including without limitation
all minerals, 2il, gas, geothermal and similar matters, located in Cook County, ftatv of lilingis (the "Real
Property”):

UNIT 3F AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO-A&D A PART OF A
CECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON OCTOBER 112, 1971 AS
DOCUMENT #LR 25,864,99. AN UNDIVIDED 2.7% INTEREST (EXCEPT THE UNITS UELINEATED AND
DESCRIBED IN SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED PREMISES: LOTS 2 AND 3
IN SIGWALT’'S SUBDIVISION OF THE NORTH 1/2 OF THE WEST 15 ACRES OF THE NORTH 30 ACRES
QF THE WEST 1/2 IF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.PARCEL 2: THE SOUTH 2
CHAINS OF THE NORTH 4.256 CHAINS OF THE EAST 2.50 CHAINS OF THE WEST 10 CHAINS OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEYS ARE ATTACHED AS EXHIBIT "A" TO
DECLARATION MADE BY LASALLE NATIONAL EANK, A NATIONAL BANKING ASSOCIATION, NOT
PERSONALLY, BUT AS TRUSTEE UNDER TRUST NO. 38135, RECORDED IN THE OFFICE OF THE
RECCRDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT #81,663,600, AND REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO.
LR 2£,864,99, TOGETHER WITH AN UNDIVIDED 2.7% INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS
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DEFINED AND SET FORTH IN SAID DECLARATIOMN AND SURVEYS); ALSO TOGETHER WITH AN
EXCLUSIVE EASEMENT FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-33, AS
DEFINED AND DELINEATED IN SAID DECLARATION AND SURVEYS, ALL IN COOK COUNTY,

ILLINOIS,

The Real Property or it address is commonly known as 110 S Dunton Ave., Ardington Heights, IiL 60005.
The Real Property tax identification number is 03-32-101-042-1015.

Grantor nresently assigns to Lender ail of Grantor's right, titie, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise definad in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in tawful money of the United States of America.

Existing indeblern2ss, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtediiess cection of this Mortgage.

Grantor, The word ~Gra:tor" means Theresa A Dalla Valle. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantx™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation paraes in.connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, wmouie homes affixed on the Real Property, facilities, additions,
replacements and other construction on the-d~at Property.

Iindebtedness. The word "Indebtedness” means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender to discivarge obligations cf Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, tJoether with interest on such amounts as provided in
this Mortgage. At no time shall the principal amou:t of Indebtedness securad by the Mortgage, not
including sums advanced to protect the security of the Mor.wage, exceed the note amount of $9,000.00.
Lender. The word "Lender" means Harris Bank Arlington-Mzadows. its successors and assigns, The Lender
is the morigagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Giziwwr and Lender, and includes without
limitation all assignments and security interest provisions relating to the Pe.srnal Property and Rents.

Nole. The word "Note" means the promissory note or credit agreement datad February 11, 1998, in the
original principal amount of $9,000.00 from Grantor to Lender, together withi-all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promiscory note or agreement,
The interest rate on the Note is 8.250%. The Note is payable in 60 monthly payments of $183.41.

Personal Property. The words "Personal Property” mean all equipment, fixtures, end other aricles of
ersonal property now or hereafter owned by Grantor, and now or hereafter attached or @ified to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all suustitutions for, any

of such property, and together with all proceeds (inciuding without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personal Property.
Real Properly. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Relsted Documents, The words "Related Documents” mean and include without limitation ail promissory
notes, credi ggreements. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

(- 1] -1
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H DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

i PAYMENT AN PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
¢ amaunts secunad by this Monigage as they become due, and shall strictly perform all of Grantor's obligations
; uncler this Mort.Jage.

.~ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
i? the Property shall be governed by the foliowing provisions:

Posseasiort and Use, Until in default, Grantor may remain in possession and contro! of and operate and
manage thix Propenty and ¢ollect the Rents from the Property.

Duty to Mauintaln, Grantor shall maintain the Property in tanantable condition and promptly perform all repairs,
raplacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous wasle," "hazardous substance,” "disposal,” "releass,” and
"threatened release,” as used in this Mortgage, shall have the same meaninps as set forth in the
Comprehensive Enviranmental Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 960° . et seq. ("CEACLA"), the Superlund Amendments and Heauthorization Act of 1986, Pub, L. No.
98-489 ("SARRY, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and-Recovery Act, 42 U.S.C. Section 6901, et se%, or other applicable state or Federal laws,
rules, or regulat.ors-adopted pursuant to any of tha foregaing. The terms "hazardous waste” and “hazardous
substance” shall »'so InClude, without limitafion, pstroleurn and petroleum by-products or any fraction thereof
and asbest0s. Grantu iepresents and warrants to Lender that: ' (a) During the period of Grantor's ownership
of the Prgperty, there  Pas been no use, generation, manufacture, storage, treaiment, disposal, release or
threstened release of any ni2zardous waste or substance I)?v any person on, under, about or from the Property;
{b) Grantor has no knowladsz of, or reason to beiieve that there has been, except as praviously disclosed fo
and ackncwledged by Lender I writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, o1 threatened release of any hazardous waste or substance on, under, about or from the Propeny by
any prior ewners or occupants of the ﬂropertar or (li) any actual or threatened litigation or claims of any kind
Dy any person relating to such maters, and (¢) Except as praviously disclosed to and acknowledged by
Lender in writing, (1) nelther Grantor nor-any tenant, contractor, agent or other authorized user of the Propenty
shall use, -jensrals, manufacture, store, traat, dispose of, or release any hazardous waste or substance on
under, abcut or from the Property and (i’ zny such activity shall be conducted in compliance with aif
applicable lederal, state, and local laws, reguiailons and ordinances, including without limitation those laws,
ragulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such [nspections and lests, ¢t G.antor's expense, as Lender may deem appropriate to
determine compliance of the Property with this ssctun of the Morigage. Any inspections or tests made by
L.ender sh:ll be for Lender's purposes only and shal.ni be construed to create any res?onslbllit or liability
on the pan of Lendar to Grantor Or (0 any other person._7pe representations and warranties contained harein
are based on Qrantor's due diligence in investigating ine Propeny for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives aity ruture claimg against Lender for indemnity or
contributien in the event Grantor becomes liable for cleanup zi other costs under any such laws, and ™ {b)
agrees to indemnify and hold harmiess Lender against any ara all claims, losses, liabilities, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his sectich of the Mon age or as a consequence of any use, gurgration, manufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership or ietest in the Property, whether or not
the same was or should have been known to Grantor, The provisicis of this section of the Mortgage
including the obII%atlon to indemnity, shall survive the payment of the Inceatedness and the satisfaction an
reconveyance of tha lien of this Mortgage and shall not he affected by Lender 8 .acquisition of any interest in
the Property, whether by foraclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comrit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Propeny. Without limiting the generality of the
foregoing, Grantor wil not remove, or Erant to any other party the right to remove, anv timber, minerals
(Including ol and gas), soll, gravel or rock products witho.t the prior written consent of Leuder.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from'thia Real Property
withaut the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Gramor to make arrangements satisfaclory to Lender to replace such [mprovements wit

improvements of at least aqual value.

Lender's Right to Enler, Lender and its agents and representatives may enter upon the Real Property at all
reasortable {imes to attend to Lender's interests and to inspect the Propeny for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Regquirements. Granta: shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apPeals. 80 long as Grantor has notified Lender in writing prior 1o
doing so and so long as, in Lander's sole opinion, Lender's Interests in the Propen( are not jeopardized.
Lender may require Grantor to pest adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's intarest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declzre immediately due ang payabie al)
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of a)) or any
part of the Rea} Property, aor any interest in the Rea! Property. A "sale Or transfer” means the tonveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deeg, leaseholg
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transier of any
beneficial interest in or to any langd trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. it any Grantor s a8 corporation, partnership or limiteg liability company, transfer ajso
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

LAXES AND LIENS., The foliowing provisiong refating to the taxes and liens on the Property are 3 part of this
e/

Payment. G antor shall pay when due (and in all events prior 1o delinquenc all taxes, roll taxes, special
taxas, a8sesti.ents, water gharges and sewer service tharges le\giedn%gaing? or on accggxt of the & Pa

Lender “under tie *ungage, except for the lien of laxes and assessments not due, except for the Existing
indebtedness referrag 1 befow, and except as otherwise Provided in the following paragraph.

Right To Contest. Grg, itor_may withhold payment of any tax, assessment, or claim in ronnection with a good
faith dispute over the ok!iyation to pay, sg long as Lender's irterest in the Propeny 1S ot I% rdized. I a lien

ne: » rantor shail within fiteen (15) days after the fien arises or, if a
fien is filed, within fitteen (15) J7ys after Grantor gas notice of the filing, secyre the discharge of the hen, or it

requess or a
s%%stactory to Lender in an amoun' sutficient tg discharge the Jien dplus any( COBIS and attorneys’ jees Or other
h j r ien. in any contest, Grantor shait
defend iteelf ang Lender and shal| Sausty a1y adverse ;udgment before entorcement against the Property.
Gralgga‘ sélsall name Lender ag ap aduidong obligee ‘under any surety bong furnished in the contest
proceadings.

Evidence of Paymenl. Grantor shall upon demang furnish to tender satisfactory evidence of payment ot the
taxas or assessments and shal| authorize the appripr ate %overnmen!al official to deliver tp Lender at any time
2 written statemen: of the taxes ang assessments aga‘ng* the Property.

Notice of Construction, Grantor shall notify Lender at jers fiteen (15) days pefore any work is commenced,
any services are furnished, or any materials are supplied (¢ the Property, if any mechanic's lien, materialmen's
lien, or other fien could be asserted pn account of the we;y, SArvices, or materiafs and the cost exceeds
$10,0M.00, Grantor Will upon request of Lender furnish 1o Lencer cdvance assurances satisfactory 10 Lenger

that Grantor can and will pay the cost of sych improvements,
QROPEFITY DAMAGE INSURANCE., The lollowing provisions relating 15 ruring the Propenty are a part of this

Maintenance of Insurance, Grantor shaji procure and maintain polic.es of fire insurance with standard
extended coverage endorsements on a replacement basis for the fu infurable valye covering  all
lmﬁrovements on the Real Property in an amount suﬁtcient_tg avoid application ¢/ an Consurance ciause, and
with a standard mortgagee ¢lause’in favor of Lender. Palicies shall be Written Ly ;i nsurance companies
and in such form as may be reagsonably acce,ptable to Lender. Grantor shaj defivar 4o Lender certificates of
) , ation that coverage will not be cancelleg ¢ iminished without a
minimum of ten (10} days’ prior written netice to Lender and not con(aumng any discizirer of the insurer's
' . _Each insur IGe an endorson.ent roviding that
coverage in favor of Lender will not be impaireq N any way by any act, omission or default of rantor or any
other person, Should the Reg| Property a any time become located in an area designated by the Director of
the Federal Emer ency Management gency ‘as a Special fiood hazard area, Granfor agrees to obtain and
maintain Federal F) Insurance for the fyij unpaid principal balance of the i0an, up 1o the maximum policy
limits set under the Nationaj Flood insurance Program, or as otherwise required by Lender, and to maintain
8uch insurance far the term of the loan.

Ap':uentlon of Proceeds, Grantor shal prompt} notifoy Lender of any loss or damage 10 the Property if the
estimated cost of repair Or replacement exceeés L00.00, Lender may make proof of I0ss if Grantor fails to
do 80 within fifteen (15} days of the casuaity, Whether or not Lender's secunty I8 impaired, Lender may, at its
election, apply the proceet}s 1o the reduction of the Indebtedness, Payment of any lien affecung the Property,
Or the restoration and repair of the Property. if Lender elects to appi the proceeds to resioration and repair.
Grantor ghal) repair or replace the damaged or destroyed Improvements in manner satisfactory to Lender,
Lender shalf, t;?on satisfactory proof of such expenditure, pgy ar reimburse Grantor trom the proceeds for the
reasonable cost of repair or festoration if Grantor is not in efauit hereunder, Any proceeds which have not
been disburged within 180 da’ys after their receipt ang which Lender has noy tommitted 1o the repair pr
restoration of the Property shalf be used first to pay any amount owing to Lender under this MonPage. hen ¢

repay accrued interest and the remainder, " if any, shall pe aﬁphed 1o the principal baianze of the
ndebfedness, it Lender holds any proceeds affer Payment in fufl of {he !ndebtedness. such proceeds shaj be

paid to Grantor,
Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of and pass to, the

6 Joy afiey
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purchaser of the Property covered by this Mortgage at anx trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Exlstlnﬁ indebtedness. During the period in which any Existing Indebtedness described
below Is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
axtent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg‘ee%a shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPIENDITURES BY LENDER. |t Grantor fails to comply with any provision of this Mortgage, Includgﬂ any
obligation to maintain Existing Indebledness in good standing as required below, or if any action or proceeding is
cominenced that would materially aftect Lender's interests in the Property, Lender on Grantor's behalf may, but
ghall not be reciuired to, take any action that Lender deems appropriate. Any amount that Lender expends’in so
doin will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grartor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the

‘balance of lﬁe Mote and be apportioned among and be payaole with any instaliment payments to become due

during either fl) the term of an'y applicable insurance gollcy or 'gi) the remalningrterm of the Note, or (c) be
treated as a balloort payment which will be due and payable at the Note's maturity. “This Mortgage aiso will secure
payment of these amaunta. The rights pravided for in this paragraph shall be in addition to any other rights or any
remedies to which Lerde: _may be entitled on account of tha default. Any such action by Lender shall not be
congirued as curing the diiuit so as to bar Lender from any remedy that it otherwise would have had.

HA’_{!QF;SSITY; DEFENSE OF (1.8, The following provisions relating to ownershin of the Property are a part of this
0 .

Tie. Grantor warrants that: ‘a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens-ard encumbrances other than those sat forth in the Real Property dascrifnion
or in the Existing Indebtedness suction-helow or in any title ingurance policy, title report, ar tinal title opinion
issued In favor of, and accepted by, Lender in connection with this Mortgage, and ' (b} Grantor has the full
right, power, and authority to execute ane deliver this Mortgage 10 Lender,

Defense of Title. Subject 10 the exceptior in the paraﬂraoh above, Grantor warrants and will forever defend
the title to the Propenr against the lawfui-ztums of all persons. in the event any action or proceeding is
commenced that questions Grantor's title or (he interest of Lender under this Mortgage, Grantor shali defend
the action at Grantor's expense. Grantor may be the nominal Fany in such proceeding, but Lender shall be
entitled 10 participate in the proceeding and to be represeated in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warranis that the Propety and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmantal authorities.

EXISTING INDEBTEDNESS. The following provisions concarning existing indebtedness (the "Existing
Indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing llen. Grantar expressly covenants and agrees to pay, of s28 to the pa\/ment of, the Existing

Indebtedness and to prevent any default on such indebledness, any deizul-under the instruments evidencing

such indebtedness, or any default under any security documents for such lietiedness.

Default. if the payment of any installment of principal or any interast on the Exiating Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should & default occur under the
Instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the oRllon of Lender, the Indsbtedness secured by this Mortgage shall become imiieri2'2ly due and payable,
and this Mortgage shail be in default.

No Modification, Grantor shall not enter into any agreement with the holder of any mortigaga, deed of trust, or
other security agreement which has priority over this Mong‘age %y which that agreement Is rivlified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreemant without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. if ali or any part of the Property is condemned by eminent domain proceedings
or by any procesding or purchase in lisu of condemnation, Lender may at its election require that all or any
Bonon of the net {Jroceeds of the award be applied 1o the indebtedness or the repair or restoration of the

roperly. The net proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shali promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be riecassary to defend the action and obtain the award.
Grantor may be the nominal {:art¥ in such proceeding, but Lender shall be entitled to padicipate in the
proceeding and to be reprasented in the proceeding by counsel of its own choice, and Grantor wili deliver or
gg?t'sgl ;}&Eﬁ delivered to Lender such instruments as may be requested by it from time to time ¢ permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaling to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenis in

5 7oCo0T86 SN
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addition to this Mortgage and lake whatever other action is reguested by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section appiies: (a) a specific tax upon this type of

Mortga e ar upon all or agJ part of the Indebtedness secured by this Mong%ge: b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)

% :pntac ¢ tax on ail or any portion of the Indebledness or on payments of principal and interest made by
rantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defauit (as defined below), and Lender may
excrcise any or all of its available remedies for an Event of Default as provided below unless Grantor either
i_a) pays the tax before it becomes delinquent, or (b} contests the tax as Browded above in the Taxes and

iens sectior and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREZMCNT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement ar2 = part of this Mortgage.

Security Agreemant. This instrument shall constitute a securin"agreemem to the extent any of the Property
constitutes Tixtures or oinar personal propenty, and Lender shall have all of the rights of a secured party under
the Uniform Commercia) Code as amended from time to time.

Security Interest. Upon. rguest by Lender, Grantor shall execute financing statements and take whatever
gther action is requested by 'snder to perfect and continue Lender's security interest in the Rems and
Pergonal Property. In addition tu :ecording this Morigage in the real property records, Lender may, at any
time and without further authorizedon from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement, (Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upup detault, Gramtor shall assembie the Personal Property in a manner and
at a place reasonably convenient to Grintur and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lenae’,

Addresses. The mailing addresses of Grarwr (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Murigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of tis Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The friowing provisions relating to further assurances and
anorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, ‘upJyn request of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or deliveres, io Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, sny.and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, contauaizn statements, instruments of further
assurance, certificates, and other documents 2s may, in the sole opin‘yr:-of Lender, be necessary or desirable
in order to etfectuate, complete, perfect, continue, or ﬁregerve (a) the chligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and securily »iterests created by this Morigage
on the Property, whether now owned or hereafter acquired by Grantor, UTiiss prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse’ Lender for all costs and expenses incurred in
caonnection with the matters referred to in this paragraph.

Attorney-in~Fact. f Grantor fails to do any of the things referred to in the prececing paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact tor the purpose of making, executing, de;nyerm?.
fillng, recording, and doing all other things as may be necessary or desirable, in Lendzr's sole opinion, o
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor Wags all the Indebtedness when dug, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements_of termination of any financing statement on file ewdencmrg Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. 1%, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, an the indebtedness and thereafter Lender
is forced tr remit the amount of that payment Ea) 10 Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtars, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {c) by reason of
any seftiement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
canceliation of this Morigage or of any note or other instrument or agreement evidencing the indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been oriqinally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlerient or
compromise relating to the Indebtedness or ta this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
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Default on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Monga,?e to make any
payrﬂent for taxes or insurance, or any other payment nacessary to prevent filing of or {o effect discharge ot
any lien.

Compliance Default, Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Relased Oocuments,

False Statemenis. Any warrant“. representation or statement made of furnished to Lender by or on behalt of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading 'in any materiat
respect, either now or at tha tima made or turnished.

Defective Collateralization. This MortPage o any of the Related Documents ceases to be in full force and
effect {inciuding failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any raasan,

Death or Insnlvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Granor's property, any assignment for the benefit’ of creditors, amYJ ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Ferfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-iiwip repossession or any other method, by any creditor of Grantor or by any governmental
apency against any ¢’ the Property. However, this subsection shall not appl{ fn the event of a good faith
dispute by Grantor a.w-the validify or reasonabieness of the claim which is the basis of the foreclosure or

forefeiture proceeding, urevided that Grantor gives Lender written natice of such ¢laim and furnishes reserves.
ar & surety bond for the ¢.ai»-satistactory to Lender,

Greach of Other Agreement, Anv breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not ror.adied within any grace period Provided therein, including without limitation
Grantor to Lender, whether existing now or

??y agreement concerning any indeb’sdness or other obligation ¢
ater.

Exisling indebledness, A default shall ocsur under any Existing Indebtedness or under any instrument on the
Property sacuring any Existing Indebtednzss, or commeniement of any suit or other action to foreclose any
axigting lien on the Property.

Events Affecting Guarantar, Any of the precedipg-avents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes inccmpetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender; =i its cption, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satistactory to Lender, and, in doing so, cure the Event of [efault,

insecurity. Lender reasonably deems itself insecure.

Rigit Yo Cure. it such a failure is curable and it Grantor has nzi been given a notice of a breach of the same
pravision of this Mortgage within the preceding twelve (12) months, 't may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice cemanding cure of such failure: {a) cures the
fallure within fifteen (15) days; or (E? it the cure requires more wan fiteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and compietis all reasonable and necessary steps
wufficient to produce compliance as soon as reasonably prastical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event o/ Default and at any time thereafter,
Lencler, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Acceierate Indebiednesa. Lender shall have the right at its option without notice -Grantor to deciare the
?g&iﬂﬁ égc%gb;ggness immediately due and payabte, inCiuding any prepayment penalty v.nich Grantor would be

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall nava all the rights and
ramedies of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma require any tenant ar ather
user of the Prg ert? ta make payments of rent or use fees directly 1o Lender. [f the Rents are collected by
Lender, then Granfor Irrevocablr designates Lender as Cirantor's attorney-in-fact to endorse instruments
roceived in payment thereof in the name of Grantor and to negotiate the same and collect tha proceeds.
Payments by tenants or other users to Lendet in response to Lender's demand shall satisty the obligations for
which the paymenis are made, whether or not any prope’ grounds for the demand existed. Lender may
exercise ite rights under this subparagraph either in person, by agent, or through a receiver.

Nortgagee in Possession. Lender shall have the right to b2 placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of tha Property, with the power to protect and preserve
the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recahzershig, against the Indebtedness. The
morigagee in possession oOf receiver may serve without tond If permitted by law. Lender's right to the
appaointmant of a receiver shall exist whether or not th apparent vaiue of the Property exceeds the
:gcg?teegness by a substantial amount. Employmant by Lender shall not disqualify a person from serving as a
Ver,

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor’'s interest in all or any part of
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the Property.

Deficiency Judgment, If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of ali amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have afl other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. L.ender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place cf any public sale of the
Personal Property or of the time after which any private saie or other intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or diapnsition,

Waiver; Electio:: of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waivar of or prejudice the f’m&"s rights otherwise to demand strict compliance with that provision
ar aéy other provigian. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an elect.on to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shail not affect Lender’s right to declare a detault and exercise its
remedies under this Murigaze.

Attorneys’ Fees; Expenses. - It Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad,udge reasonable &s attorneys’
fees at trial and on any appeal. V/bother or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opirion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until 12paid at the rate provided for in the Note. ExPenses covered by this
Paragraph include, without fimitation, nowever subject to any limits under appiicable law, Lender’s attorneys’
ees and Lender’s legal expenses whetrier 0¥ not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including eflforts t- modify <. ‘vacate any automatic stay or mjunctioqz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamin%n e reports {includling
foreclosure reports), surveyors’ reports, and apriawal fees, and title insurance, to the extent permitted by

applicable law. Grantor alsc will pay any court coxts, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nat'ix under this Mortgage, including without limitation any
notice of default and any natice of sale to Grantor, shai ke in writing, may be sent by teiefacsimile (unless
otherwise required by law), and shall be effective when acv.aly delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effcciive when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the-addresses shown near the beginning of this

Mortgage. Any party may change its address for notices under tins Menigage by giving formal written notice to the

other parties, specifying that the purpese of the notice is 1o change 11e 1aty's address, ANl copies of notices of

foreclosure fram the holder of any lien which has priority over this Morigeye Shali be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purpcses, Gramic, agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a pan of this Mongage:
Amendments. This Mongage, tagether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteraron of or amendment to this

ortgags ghall be effective unless given in writing and signed by the party or paries ecught to be charged or
bound By the aiteration or amendment.

Applicable Law. This Mortgage has been dellvered 1o Lender and accepted by Leader in the State of
itlinols. This Mortgage shall be governed by and construed in accordance with the 1awvo of the State of

iilinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
usgg‘t’o interpretggr deﬁr?é the provis?:ns of this Mortggge.

Me;?er. There shall be no merger of the inferest or estate created by this Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Severability. 1t a court of competent jurisdiction finds any provision of this Morigage to be invalid of
unenforceable as to any person or circumstance, such finding shall not render that provision invald or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed 10 be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be sa modified, it sha!! be stricken and all other provisions of this Mortgage in alt other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inute to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebledness by way of
forbiearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
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indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all r!ﬁhts and benelits of the
homestead exemption faws of the State of Iinols as to al’ Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shail not be deemed 1o have waived an‘r_ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right, A waiver by
any parly of a provision of this Mortgage shall nol constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with thal’ provision or any other provision. No prior waiver by tender, nor any
course of dealing between Lender and Grantor, shall conslitule a waiver of any of Lender's fi%ﬂ% or any of
Grantor's obligations as to any future transactions, Whenever consent by Lender is required In this Mortgage,
the granting of such consent ?r Lender In any instance shali not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNGV/CLSDGES HAVING READ ALL THE PFOVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERWG.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
Ay
| // 70, $ OFFICIAL SEAL
STATE OF AL LE LS ) ; KeLiY OLSZEWSKI

NOTARY PUBLIC, 3TATE OF ILLINOIS

", }ss ¢ MY COMMISSION £ XPIRES 02/15,01
COUNTY OF &)ﬁ ’ S—— ) V., ”

On this day before me, the undersigned Notary Public, personally appeared Theresa A Dalla Valle, to me known
to be the individual described in and who executed the Mortcage, and acknowiedzed that he or she signed the

Morigage as his or her free and voluntary act eed, for the uses.a d purposes therein (nemioned.
lciat seal w/ day of (724 b v/

‘ Residing at MJC/) [ A Lo Ge )
' . o o
Notery Public in and for the State of Q( éﬁ/ A |

My commisaion expires 9 [ [j/ Q/ ]/

LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver. 3.24 (c) 1998 CF| PicServices, inc. All rights reserved,
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