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State of llinois

FHA Case No.

MORTGAGE 1319071274734
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THIS MORTGAGE ("Security Instrumen ™) is made on - February 23, 1998
The Mortgagor is
CHRISTINE M CUMMINGS, UNMARRIEY
DONALD R CUMMINGS, UNMARRIED

whose address is
3613 W DEER PARK DRIVE, ALSIP, IL 60308
S{"Bodsatver™). This Security Instrument is given
1o

CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the lawsof  the State of New Jersey , and whose
address is 343 THORNALL ST, EDISON, NJ 08837
,("Lender®). Borrower owes Lerder the principal sum

of

Ninety-8ix Thousand, Five Hundred and 06C/100

Dollars (U.S. $ 96,500.00 ). This debt is evidenced by Borrower's Note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, il not paid earlier, due and payable on
March 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debi evidenced
by the Note, with interest, and al} renewals, extensions and modificatious of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to pratect the security of this Security Instrument; and (c) the performance of Borrower’s

cavenants and agreements under this Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in

CQOK County lilinois:
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UNIT 3613 IN DEER PARK 11 CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN
DEER PARK SECTION 26, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COQOK COUNTY, ILLINOIS WHICH SURVEY
IS ATTACHED AS EXMIBIT "A" TO THE DECLARATION QF CONDOMINIUM
RECORDED IN THE QFFICE OF THE CQOK COUNTY, RECORDER AS DOCUMENT
04,045,704 AS MAY BE AMENDED ¥ROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN 24-26-311-017-1031

which has the address of
3613 W DEER PARK DRIVE, ALSIP, IL 60308
{Property Address)

TOGETHER WITr all the improvements now or hereafter ergcted on the property, and all casements, appurienances, and
fixtures now or hereafter a uart of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is retrrer! to in this Security Insirument as the *Propenty.”

BORROWER COVENA'NTS that Borrower is lawfully seised of the estate hereby conveyed anc. has the right to mertgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title ‘0 fae Property against all claims and demands, subject 1o any encambrances of record.

THIS SECURITY INSTRUMENT combities aniform covenants for national use and non-unifornt covenants with limited variations
by jurisdiction to constitute a uniform securily instrument covering real property.

Borrower and Lender covenant and agree ee fellows:

UNIFORM COVENANTS:

{. Payment of Principal, Interest and Late Chargs Botrower shali pay when due the princizal of, and interest on, the
debt evidenced by the Note and late charges due under the Neie.

2. Monthly Payment of Taxes, Insurance, and Other Charges, Botrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any Ve tharges, a sum for (a) taxes and special assessments levied

or to be levied against the Property, (b) leaschold payments or ground reats on the Property, and (c) premiums for insurance
required under Paragraph 4. in any year in which the Lender musq jiay a morlgage insurance premium to the Secretary of
Housing and Urban Development (“Secretary”), or in any year in which «o<a premium would have been required if Lender still
held the Security Instrument, each monthly payment shall also include either: ¢ sum for the annual mortgage insurance premium
to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a moutgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount 10 be determined by the Secretary.  Except for the monthly charge
by the Secretary, these items are called "Escrow ltems” and the sums paid to Lenderare called "Escrow Funds™,

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregaie 2mount not to exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Settlemeri Trocedures Act of 1974, 12 U.S.C.
§ 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended fromime (o time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursemeniz before the Borrower's payments
are available in the account may not be based on amounts duc for the mongage insurance premiuri.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESfA. Lender shall account
to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any time are not sufficient
0 p&)é\éhe Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the shortage as permitted
by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders
to Lender the fuil payment of all such sums, Borrower's account shall be credited with the balance remaining for all instaltment
items (a), (b) and (c) and any mortgage insurance premium installment that Lender has not become obligated 10 pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for
items (a), (b) and (c).

3. Applcation of Puyments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

Eirst, 10 the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by ihe Secretary
instead of the monthly mortgage insurance premium,;

Second, to any {axes, special ussessments, leaschold payments or ground rems, and fire, flood «nd ether hazard insurance
premiums, as required;

Third, to interest dug under the Note;
Fourth, to amortization of the principal of the Note; and m(7?é
Eifth, to late charges due under the Note,

ILLINOIS FHA DEED OF TRUST
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thar Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against Joss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediale nolice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, a its option, either (a) to the reduction of the indebtedness undzr the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shail be paid to the entity
legaily entitled therelo.

In the cvent of foreclosure of this Security Instrument or other tramsfer of title 1o the Property that extinguisties the
indebtedness, all right title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

§. Occupancy, Pyeservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall oceupy astablish, and use the Property as Borrower's principal residence within sixty days afler the execution

of this Security Instrumcn (ot within sixty days of & later sale or transfer of the Property) and shall continuc 1o occupy the
Property at Borrower's priucipal residence for at fcast one year after the date of occupancy, unfess Lender determines that
requirement wil cause ukdac Hardship for Bortower, or unless extenunting circumstances exist which are beyond Borrower's
control. Borrower shall notify Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property ‘o deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacan' or abandoned or the loan is in defaull. Lender may take reasonable action to proteet and
preserve such vacant or abandoned Propeicy, Barrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatior or statements to Lender (or failed to provide Lender with any materia! information)
in connection with the loan evidenced by the Not<, iacluding, but not limited to, representalions concerning Borrower's occupar.cy
of the Property as a principal residence. IF this Security Instrument is on a leaschold, Borrower shall comply with the provisions
of the lease. If Borrower acquires fee tille to the Froverty, the leaschold and fee title shall not be merged unless Lender agrees
10 the merger in writing.

6. Condemnation, The proceeds of any awaro o: claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or fzr-conveyance in place of condemnation, are bereby assigned and
shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Security
instrument. Lender shall apply such proceeds 10 the reduction of thi indebicdness under the Note and this Security Instrument,
first (o any detinquent amounts applied in the order provided in Paragrapit 3, and then to prepayment of principal. Any applicaion
of the proceeds to the principal shall not extend or postpone the duc Zaie of the monthly payments, which are referred (o in
Paragraph 2, or change the amount of such payments, Any excess procesds over an amount required to pay all outstamding
indebtedness under the Note and this Security Instrument shall be paid to the catity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Proraily, Borrower shall pay all governments or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesc obligations on ime
directly to the entity which is owed the payment. §f faifure to pay would adversely =ifzot Lender's interest in the Property, tipon
Lendet’s request Borrower shall promptly furnish to Lender receipts evidencing these .oy ments,

If Borrower fails to make these paymenis or the payments required by Paragraph 2, £/ fails to perform any other coverants
and agreements contained in this Security Instrument, or there is a legal proceeding that muy significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or o enforce laws of r2gulations), then Lender may do
and pay whaigver is necessary 10 protect the value of the Properly and Lender's rights in the Property, inicluding payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shiall become an additional debt of Borrowe: end be secured by this
Security [nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling 1o the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instriment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take cne or
more of the actions set forth abave within 10 days of the giving of notice.

8 Fees. Lender may collect fees and charges authorized by the Secrelary,

9. Grounds for Acceleration of Debt.

(n) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in fuli of all sums secured by this Security Instrument if:
(i) Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior
to or on {he due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

9
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(b) Sate Without Credit Approval. Lender shall, if permitied by applicable law (including section 341(d) of the Gamn-
St Germain Depository Institutions Act of [982, 12 J.5.C. 1701j-3(d)) and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise (ransferred (other than by devise or descent), and

(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser

or grantee does so occupy the Property, but his or her credit has not been approved in accordance with the

requirements of the Secretary.
{c) No Walver, I[f circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does nol waive its rights with respect to subsequznt events.
(d) Regulations of HUD Secretary. in many circumstances regulations issued by the Szeretary will limit Lender’s
rights in the case of payment defaults to require immediate payment in full and foreclose if not pald, This Security
Instrument does not authorize acceleration or forcclosure if not permitled by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereo’, Lender may, al its option
require immediate payment in full of all sums secured by this Security Instrument. A writien statement of any
authorize< ugent of the Secretary dated subsequent 1o 60 days from the date hereof, declining to insure this Security
Instirument urd the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the forcgoing, this
option may nesbe exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit
a m3itgage insuipace premium to the Secretary,

10, Relnstatement.” Burrower has a right to be reinsiated if Lender has required immediate payment in full because of
Borrower’s failure o pay an umopnt due under the Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To réinsiate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account curreni irchuding, to the extent they are obligations of Borrower under this Security Instrument,
foreclnsure costs and reasonable and customary attorney’s fees and expenses properly associated with the forcclosure proceeding.
Upon reinstalement by Borrower, this Scerisy instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full.” Howaver, Lender is not required 1o permit reinstatement: if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatewsat) will preclude foreclosure on different grounds in the future, of (ili)
reinstatement will adversely affect the priority of the'iién created by this Security Instrument.

t1. Borrower not Released; Forbearance by Lzarier not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instru nent aranted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Bor.ower's successor in interest. Lender shall not be required to
vommence proccedings against any successor in inlerest or refuse v extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any desiord made by the original Borrower or Borrower's successors
in il:ueresl. I\(Ii'ly forbearance by Lender in exercising any right or reniedy-shall not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Linbility; Ca-Signers, The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender-and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and seveial. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeni saly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) i2.nol-personally obligated to pay the sums
secured by this Security Instrument; and (c) agroes that Lender and any other Borrowei mav.asree lo extend, modify, forbear
or make uny accommodations with regard to the terms of this Security Instrument or the Note v/ithont that Borrower’s consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The natice shall be direted to the Property Address
or any other address Barrower designates by notice 1o Lender. Any notice to Lender shall be given by fivst ¢lass mait to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for i thas Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14, Governing Law; Severabllity. This Sccurity Instrument shall be governed by Federal law ard ihe law of the
jurisdiction in which the Property is located. In the cvent thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall no1 affect other provisions of this Securily Instrumert or the Note which can be
givlfg effect ga’lithout the contlicting provision. To this end the provisions of this Security Instrument: and the Note are declared
to be severable,

1S, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Jnstrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property, Borrower shall nol do, nor al'ow anyone else to do, anything affecting the Properly
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be approprime to normal residential uses
and to mairtenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigution, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substunce or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental cr regulatory authority, that
any removal ar other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take
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. As used in this paragraph 16, "Hazardous Substances” are those substinces defined as toxic or hazardous subsiances by
TiEnvironmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, loxic
7| pesticides and herbicides, volaiile solvents, materials containing asbestos or formaldehiyde, and radioactive matertals. As used
. the paragraph 16, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
.10 health, safety ar environmental protection,

S e e
h

! NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the remis and revenues of the
7t Property, Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
~* Property to pay the rents lo Lender or Lender's agents. However, prior to Lender's notice to Borrowier of Borrower’s breach
of any covenant or agreement in the Securiry Instrument, Borrower shall collact and receive all rents andi revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment of tents constitites an absolute assignment and not an
assignment for additional security only.

If Leader gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid 10 Lender or
Lender's agent on Linder's written demand to the tenant.

Borrower has not executed any prior assignment of the rems and has not and will not perform any aci that would prevent
Lender from exercising i< rights under this Paragraph 17.

Lender shall not be ronired 1o enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower,  However, 'ender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive auy refault or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall erminate when the devt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. “ If J.onder requires immediate payment in ful) under paragraph 9, Lender may foreclose
this Security Instrument by judicial procseding., Lender shall be entitled to collect all expenses incurred in pursuing the
remedles provided in thiv paragraph 1L Jac’ading, but not limited to, reasonsble attorneys’ fees and cost of title evidence.

If the Lender's interest [n this Sccuri; Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secritary may invoke the nonjudicial power of sale pravided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (12 U.s.C. 3751 et seq.) by requesting a foreclosure commissioner designated
under the Act to commence foreclosure und to seii ¢'ie Property s provided in the Act, Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise avplinble to a Lender under this Paragraph 18 or epplicable law,

19, Release, Upon payment of all sums secured by this Recurity [nstrument, Lender shall release this Security fnstrument
without charge to Borrower. Borrower shall pay any recordaion costs.

20, Waiver of Homestead. Borrower waives all rights ui liomestead exemption iii the Property,

21, Riders to this Security Instrument, if one or more ridcis/are executed by Borrower and recorded together with this
Security Instrument, the cavenants and agreements of each such rider ~it2!} be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the ridei(s)'were a part of this Security Instrument.

The foilowing riders are attached:

Condominium Rider

-3

H

BY SIGNING BELOW, Borrower accepts and agrees o the 1erms contained in this'sesarity Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:

i;O%A:L:D: R cgﬂémﬁf: WY 7

Al \// ‘
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STATE OF ILLINOIS, COUNTY ss: COOR

1, the undersigned, a «aiary Public in and for said county and state o hereby certify that

CHRISTINE M CUMMINGS, UNMARRIED
DONALD R CUMMINGS, ~UNMARRIED

3

personally known to me to be the same person(s) whose nzme(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that (he, she, they) signcd ard delivered the said instrument as (his, her, their) free and
voluntary act, for the uses and purposes therein set forth.

Given undet my hand and official seal, this ) j’yf‘J day ,’:7 w s / "/ C}‘;’g
J

My Commission expires:

‘0}42— L (if}uxi_it____

Notary Public

B o NI AN
v PAL SEALT
COTORAEENGEL 5
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CHASE MANHATTAN MORTGACE CORPORATION
15441 94TH AVENUE
ORLAND PARK, IL. 60462
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CONDOMINIUM RIDER

THIS CONDGMESIUM RIDER is made this  23rd  day of February, 1998
and {s incorporated intc. ' shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security
Deed ("Security Instrument”) ol the same daic given by the undersigned ("Borrower”) to s2cure Bormower’s Note

{"Note") 1o

CHASE MANHATTAN MORTGAGE CORPORATION
{("Lender™) of the same date and coverirg the Property described in the Security [nstrument and located at:

3613 W DEER PARK DRIVE, ALSIP, IL 60308
The Property includes n unit in, together with anuadivided interest in the common elements of, & condominium
project known as:

DEER PARK

{(*Condominium Project”). 1f the owners association or otne sptity which acts for the Condominium Project
("Owners Association”) holds title to the property for the benelit'or use of its members or shareholders, the
Praperty also includes Borrower's interest in the Owners Associaricii and the uses, proceeds and benefits of

Borrower’s interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agmeements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insu‘ance. carricr, a "master”
or "blanket” policy insuring all property subject (o the condominium documents. including all
improvements now existing or hereafter erected on the Property, and such policy is satisfzciory 10 Lender
and provides insurance coverage in the amounts, for the periods, and aguinst the fiazards Lender
requires, including fire and other hazards included within the term "extended coverage,® ud loss by
flood, to the exient required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of
this Security Instrument for the monthly paymeat te Lender of a sum for the yearly premium installments
for hazaed insurance on the Property, and (i) Borrower's obligation under Paragraph 4 of this Security
Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to the exient that

FHA CONDOMINIUM RIDER
C1306.10 (5/96) (replaces 7/95) Page ¢ ol 2
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the required coverage is provided by the Owners Association policy. Borrower sha’l give Lender prompt
notice of any lapse in required hazard insurance coverzge and of any loss occurring from a hazard. In
the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss
fo the Property, whether to the condominium unit or 1> the common elements, anv proceeds payabic to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by this
] Securily Instrument, with any excess paid to the entity Jegally entitted thereto.

P
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B. Borrower promises to pay afl dues and assessments imposed pursuant to the legal instruments creating
and governing the Condominium Project,

: C. If Pasrower does not pay condominium dues and assussments when due, then Lender may pay them.
Any-umounts disbursed by Lender under this Paragraph C shall become additional debt of Borrower
secuzed by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these
amounic-skall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, uposmntice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Be rowver accepls and agrees (o the lerris and provisions contained in this Condominium

Rider.

3 " S
CHRISTINE M CUMMINGS EOIALD R CUMMINGS V4
FHA CONDOMINIUM RIDER
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